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Nt* * Ycrk Thus- Service 
' BUD APES'— The new Social- 
ist Party spe# Sunday, the fust day 
of its cegtcop e asthc successes to 
the Communist Party, under fire 
from i is. fibenfland orthodox icings 
and admitting jhfttit had not yet 
definedits new, identity. 

SsturiJflymghlr by a vote of 
L005 to 159, the congress of the 
SoaaKsr Wodcm Party — as the 
Com munis ts had been called since 
1956-*~toHisformed itself into the 
Sda^stl^rtyaaddbciared that it 
had shed Its-. Botebenk model in 
f^ocof that of a European party of 

Although the congress is donri- 
natedbyOromunists who declare 
(bemadves in favor of far-reaching 
renewal of a party that most mem- 
bers say has outlived its capacity to 
act inamoreopen and technologi- 
cally advanced world, its member- 

, Among them only the ta tys r 
group, centrists represented by 
Rezso.Nyere, the party leader, ap- 
peaxed to be satisfied with the axn- 
proaose that produced Saturday's 
heavy majority. 

Oa the side of the orthodox 
Communists, who were the prind- 
‘ losers, there were rumblings of 
'Tection and motterisgs of 
ing away. Karoty Grosz, the 
general secretary until the congress 
opened Friday, told Nfpszabadsig, 
which had been the party’s official 
daily newspaper,- that he would ei- 
ther register as a member of the 

See HUNGARY, Page S 
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AthleticsWTn 
Baseball Title 

TORONTO The Oak- 
land Athletics moved into the 
World Series ofbaseball by 
defeating the Toronto Bine 
'Jays, 4-3, Snnday'mgbt and 
winning die American League 
Championship Series, four 
games to one. 

EvSer articles. Page 18 
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Bette Davis, in her phrase 
.“a legendary terror in 
Hollywood, is dead. Page 6. 

Oeiraraf Mow* 

.Tbpe John Pad n called for 
the ramification of the Kore- 
an Peninsula. Page 7. 

Norway’s pristine image as an 
environmental leader is under 
attack. - Page Z 
Kremlin watchers, asked 
whether Mikhail S. Gorbachev 
was “on the ropes,” delivered 
a spBt verdict. Page 4. 
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Out pob te hed its first debt 
figures since 1 935, seeking to 
allay fears of a crisis. Page 15. 

Personal mvMttaifi 

Offshore mutual funds special- 
izing in some of Asia’s small- 
est stock markets are m ak in g 
big gems (his year.- Page 9. 
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MONDAY Q&A 



Sir Leon Brittan, aiiEC of- 
firifll, iayd Japan to take a 
cue from Earope oa anti- 
bust issues. P^eZ 



By Bob Woodward 
and Joe Pichirallo 

Washington Peal Service 

WASHINGTON — The com- 
mando- of US. forces in Panama 
was authorized to covertly remove 
General Manuel Antonio Noriega 
to a US. mihiary base during me 
coup attempt last week by rebd- 
ItOUS Panamanian officers, but the 
igniting coBapscd at about the 
rime he received the authority, ac- 
cording • to Bush administration 
and congressional sources. 

General Ccdin L. Powefl, chair- 
man at the Joint Chiefs of Staff, 
relayed the authorization early 
Tuesday afternoon in a seemed 


telephone conversation with Gen- 
eral MaxweO R. Thurman, com- 
mander of U.S- forces in Panama, 
the sources said. 

General Powell gave General 
Thurman strict orders that, if he 
acted, the mission was to be carried 
out with (mi a visible display of U.S. 
forces and could involve znflitaiy 
personnel operating undercover, 
the sources said. He also was said 
to have been given the option of 
allowing ihc rebels to deliver Gen- 
eral Noriega voluntarily to a U.S. 
base. . 

General Thurman was told to 
avoid die possibility of an armed 
conflict with forces loyal to Gener- 


al Noriega, the rebels or any other 
Panamanians, the sources said. 

General Powell also was said to 
have instructed General Thurman 
to develop a plan to dispatch uni- 
formed U-S. forces to capture Gen- 
eral Noriega and bring him to a 

The Bushafainistntioa respond* 
ed strongly to charges that it ban- 
ged the coop attempt Page 5, 

U.S. basr in Panama. Bu. General 
Thurman apparently was told that 
the Pentagon would need roedfic 
approval from President George 
Bush before be could carry out that 
option. 


Congressional sources said that 
they were told that General Pow- 
ell’s authorization to General 
Thurman had been cleared by De- 
fense Secretary Dick Cheney!* 

[Secretary of State James A. Bak- 
er 3d and Mr. Cheney confirmed 
Sunday that the U.S. military com- 
mander was authorized to seize 
General Noriega if he could do so 
without bloodshed or using mili- 
tary force, Reuters reported from 
Washington .} - 

Officials said that as the coup 
attempt progressed Tuesday, ad- 
ministration officials in Washing- 
ton thought it might succeed, par- 
ticularly after the rebels told U.S. 


Asian Officials Fear Falling European Investment 


By Michael Richardson 

intemaaonal Herald Tribune 

KUALA LUMPUR. Malaysia 
— A s ia n offiri» lv aM 
say that European investment and 
influence in Asia are Hfcdy to di- 
minish over the next few years dt- 
spite repeated assertions from Eu- 
rope that a angle market beginning 
in 1992 will resist protectionism 
and remain outward-looking 
Although some analysts think 
that a resurgent Europe will regain 
interesr in die expanding markets 
of Asia and the Pacific by the sec- 


ood half of the 1990s, many worry 
that a European Community pre- 
occupied with internal economic 
challenges and changes sweeping 
through Eastern Europe will allow 
other economic powers, especially 
Japan, to consolidate a preeminent 
position in the region. 

“There’s a real fear of loss of 
European interest in Southeast 
Asia,” said Noondin Sopiee, direc- 
tor general of Malaysia's Institute 
of Strategic and International 
Studies. 

A strong European economic 


presence in the region “is perceived 
to be very much needed, partly as a 
way of avoiding a one-sided depen- 
dence on Japan." said Qjisman S. 
Simandjuntak, an Indonesian 
economist 

Rafidah Aziz, Malaysia’s minis- 
ter of trade and industry, noted 
that investments in ASEAN from 
the 12 EC countries since the mid- 
1980s. when plans for European 
economic union gathered momen- 
tum, have increased “at a very slow 
pace compared with those from Ja- 
pan and the United States, even 


with an attractive investment di- 
mate.” 

ASEAN, the Association of 
South East .Asian Nations, groups 
Malaysia, Indonesia, the Philip- 
pines. Thailand, Singapore and 
Brunei. 

Progress toward a single market 
in 1992, said Nimit Nonta- 
punthiwat, chief economist for 
Thailand’s Bangkok Bank Ltd., 
“will make most EC firms, big or 
sm^ ii , financial or n onfiaanciaL 
become more inward-looking at 
least in the short term." 


Jet Crashes 
At Show in 
New Delhi 


Crowds at an Indian Air 
Force display in New Delhi 
fleeing Sunday after a 
Mirage 2000 failed to crane 
out of a vertical loop 
and dived into the ground. 
The fighter pilot was 
killed in the fireball, and 
seven civilian observers 
were injured. The pilot, 
taking his jet through 
solo aerobatic maneuvers 
for an audienceof about 
4,000, was said by a witness 
to have been in the sixth 
of a series of loops when the 
crash occulted. 100 
metm from spectators. 
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Pet Chic: Llamas Are the Fashionable Possession 


By Mary Blume 

IntcmaMKd Herald Tribune 

LONDON — On Wednesday, at Stone- 
Iddi in Warwickshire, Britain s first pubhc 
auction of llamas wiD take place; 30 staidy 
and long-ey dashed lots, an aucuonecrwho 
specializes in exotr T5wanct and DCTbflDS 
1.000 visitors, man: 

Bama’s new status i 7 — , 

bought free last year m strad of a new 
Volvo,* 1 a doctor’s wife from Bristol told The 
■Hines last spring. 

The Hama’s modishness doesn’t quite 
please members of British Camelids Limited, 


a doughty group of owners and breeders, 
many of whom started their herds with sur- 
plus stock from zoos. “If tigers were fashion- 
able, people would start collecting tigers,” 
sighs Pamela Walker, who has become one of 
Britain’s top llama breeders. 

Pamela Walker and a pair of Hamas and 
one alpaca had come to the East of England 
agricultural show in Peterborough, where 
they were tucked off with jam-makers and 
crayfish-breeders but still drew crowds. 

“We ought to get a couple of these for the 
Hall,” said a County couple, looking at Pam- 
ela Walker's display. This isn’t the sort of 
thing British breeders encourage. “We don’t 


want to become a rich man’s peccadillo,” 
says Peter Isaac, who keeps five llamas in 
Suffolk and makes medical documentary 
films. “The wrong people would get them 
and they’d be developed the wrong way.” 

The worrying example is the United 
States, where llamas replaced the Arabian 
horse as status pets and are described as one 
of the hottest investments of the 1980s. 
There are said to be about 30,000 llamas in 
the United States, where they serve as pets, 
pack-bearers for trekking, high-yield tax 
shelters and as tranquilizers for over-achiev- 
ers who find their sideways cud-chewing 
more calming after work than a highball. 


In California, Marin County llamas cany 
wine and cheese for gourmet safaris, and a 
Dama boarding school offers a three- week 
training course (llamas are docile and natural- 
ly housebroken). A llama paternity suit was 
beard by Judge Joseph Wanner on television's 
“People’s Court” and in New York state in 
June, Governor Mario Cuomo signed a b01 
declaring Ilamat to be domestic animals, 
which means owners can collect up to S350 if 
their llamas are attacked by dogs. 

The bSi was described as helping to pro- 
mote the Uama industry in New York. No tme 

See LLAMAS, Page 5 


Dissidents Fear 
A Crackdown in 
East Germany 

Biggest Protests Since 1953 
Lead to Hundreds of Arrests 


Two East Germans fighting cawBes Sunday at Gethsemane Church in East Berlin at a service for political prisoners and protesters who have been detained. 

U.S. Commander Was Geared to Detain Noriega 


officials in Panama that they had 
General Noriega in custody. ' 

But by early that afternoon, pro- 
Noriega forces had arrived in Pana- 
ma City, surrounded the mili tary 
command headquarters where 
General Noriega was being held 
and forced rebel soldiers to surren- 
der. 

The authorization given to Gen- 
eral Thurman is the blest indica- 
tion that the Bush administration 
was prepared to play a more active 
role in the coup attempt than offi- 
cials initially acknowledged. 

Incomplete and conflicting ac- 
counts of the coup attempt provid- 
See PANAMA, Page 5 


By David Remnick 

W^shuifion Past Senice 

BERLIN — East Germany’s 
hard-line Communist leadership 
called the weekend’s nationwide 
ami-government demonstrations 
on Sunday the work of hooligans 
incited by the Western press, while, 
with hundreds of protesters already 
in jail, dissident leaders said they 
feared a more severe crackdown. 

The demonstrations in Berlin, 
Leipzig. Potsdam. Dresden, Karl- 
Marx-Stadt and several other does 
around the country were the big- 
gest since the Soviet Union sent in 
tanks to crush an anti -Communist 
workers’ uprising in 1953. Dissi- 
dent leaders said the protests could 
be the first major event in a pro- 
tracted struggle with Erich Hon- 
ecker, the 77-year-old East German 
leader. 

[Witnesses said that about 2,000 
pro-democracy demonstrators 
were staging a sit-down strike in 
East Berlin on Sunday and that a 
huge deployment of soldiers and 
policemen had blockaded the area. 
The Associated Press reported. 

[At least 10 persons were arrest- 
ed as protesters began a sit-down 
strike Sunday night on East Ber- 
lin’s Schdnhauser Alice, the wit- 
nesses said.} 

Spokesmen at East Berlin’s 
Gethsemane Evangelical Church, 
which has been a sanctuary for 
hunger strikers and young people 
seeking political change, said that 
about 700 people were arrested and 
100 injured in clash*; with the po- 
lice and secret service Saturday 
night and Sunday morning. 


The police used riot clubs, tear 
gas, dogs and water cannon on the 
protesters, and chased them into 
buildings and alleys to beat them. 
Camera crews were beaten, film 
was confiscated, and a British re- 
porter was arrested and detained 
for several hours before being 
forced to leave for West Berlin. 

About 5.000 people took part in 
the demonstration near East Ber- 
lin’s Alexanderplatz, mocking this 
week's 40th anniversary celebra- 
tions with slogans such as “Happy 
birthday, police state!” The crowd, 
which started in the hundreds, grew 
larger as young people shouted to 
people in nearby tenements, 
“Come down here. It's now or nev- 
er!” 

On Sunday morning, the leaders 
of New Forum, the Initiative for 
Peace and Human Rights. Democ- 
racy Now and other or ganiza tions, 
said that they supported the deci- 
sions of the thousands of East Ger- 
mans who haie left the country in 
recent weeks but that they them- 
selves planned to stay and wage a 
nonviolent campaign for political 
change. 

About 50 pro-democracy activ- 
ists in Schwanie, outside Berlin, 
announced Sunday that they had 
formed a Social Democratic Party, 
the first in East Germany since the 
Social Democrats were forcibly 
“united” with the Communist Par- 
ty in 1946. The activists called for 
full democratization and the sepa- 
ration of the state from Communist 
Party dominance. 

New Forum, which has been out- 

See GERMANS, Page 5 


In Berlin, Symbols 
In Small Gestures 


Economic union in Europe wiD 
increasingly absorb European re- 
sources. Asian analysts said. 

There are already dear signs that 
Japanese, American and, more re- 
cently. South Korean and Taiwan- 
ese investment is bang diverted 
away from Asia into Europe to se- 
cure manufacturing and trading 
positions there before 1992. 

“The rush by foreign investors to 
establish a foothold in the EC in 
order to be able to share the rights 
and benefits of EC market integra- 
See ASIANS, Page 5 


By Jim Hoagland 

Washington Post Service 

BERLIN — As they marched 
past the reviewing stand studded 
with the world's most important 
Communist leaders, tens of thou- 
sands of cheering East German 
youths caught a glimpse of two 
small gestures large in political 
symbolism. 

There stood President Mikhail S. 
Gorbachev, communism’s leading 
agnostic, waving to them in a 
friendly but shghtly disengaged 
manner with an open palm. Beside 
h i m , energetically pumping the 
night air wuh the clenched fist long 
favored by Communist militants, 
stood the East German leader, 
Erich Honecker. 

Throughout Mr. Gorbachev’s 
two-day visit, which ended Satur- 
day, the style and the words of the 
two leaders richly demonstrated 
that they represented not only two 
different generations but also two 
(Efferent, competing views of the 
world and of the need for change in 
the Communist system. 

Mr. Gorbachev returned to Mos- 
cow without giving any public him 
that he had pushed Mr. Honecker’s 
embattled but unyielding govern- 
ment to make changes that might 
stem the outpouring of East Ger- 
man citizens, almost 50,000 of 
whom have fled to West Germany 
in the past month. 

But the lack of personal praise 
for Mr. Honecker in bis half-hour 
speech Friday night was striking 


for some diplomats in the 5.000- 
suong audience. So was Mr. Gor- 
bachev’s fail ure to join Mr. Hon- 
ecker in sharp criticism of West 
Germany for its role in aiding East 
Germans to flee to (he West this 
summer. 

Instead, the Soviet leader spoke 
of his desire to continue developing 
“beneficial" relations with West 
Germany, which the Soviets see as 
the primary source in Western Eu- 
rope of badly needed foreign fi- 
nancing and technology. 

Diplomats and other analysts 
characterized the Soviet leader’s 

NEWS .ANALYSIS 

performance here as a double- 
edged one that wiD inevitably raise 
new questions in the minds of the 
East German leadership about the 
Soviet presence in Eastern Europe 
and Soviet intentions toward the 
future of a divided Germany. 

By his high-profile presence at 
the 40th anniversary of the found- 
ing of East Germany, Mr. Gorba- 
chev appeared to underscore that 
East German stability remains the 
highest Soviet priority in Europe. 
He repeatedly praised East Germa- 
ny, where more than 400,000 Soviet 
troops are stationed, as a reliable 
ally. 

“The Soviets have spent the sum- 
mer trying to avoid having to make 
a choice between the hard-liners in 
East Germany and the reformers in 

See LEADERS, Page 4 


A Friday 13th Scare: 
New Computer Virus 


Complied fa Our Staff rnm Ou patches 

NEW YORK — A computer 
virus, a rogue program (hat 
knocks out systems and de- 
stroys stored data, is pro- 
grammed to activate itself 
Thursday in a large number of 
computer systems around the 
world, according to computer- 
security experts. 

The vires, known variously 
as Datacrime or the Columbus 
Day Virus, would do its real 
foma y on or after the day fol- 
lowing its activation — from 
Friday the 13th — when the 
intruder would erase the “boot” 
sector, or file-allocation table, 
of its victims’ hard-disk drives. 

“It could all be a large media 
prank or a series of pranks one 
after another," said Richard A 
Shaffer, editor and publisher of 
Technologic Computer Letter 
in New York, “but we won’t 
really know until it has hap- 
pened," 

He added, “The scope is vast 
because virtually every compa- 
ny that has computers is a pos- 
sible victim." 

Without the boot sector. 


there is virtually no way to get 
access to the information stored 
on a victim’s hard disk. To re- 
gain control of the computer, 
the user would have to re-for- 
mat the hard drive, destroying 
all the files it contains. 

“It’s a real killer, one of the 
nastiest we have seen," said 
Pamela Kane, president of Par- 
alex Ltd. of Wilmington. Dela- 
ware, a consulting firm that 
specializes in computer securi- 
ty- 

Datacrime is expected to 
make its appearance in France 
after reportedly “contaminat- 
ing hundreds of thousands of 
information systems in the 
Netherlands," according to Le 
Journal du Dimanche, a French 
Sunday newspaper. 

As is usually the case, no one 
knows who wrote the program, 
but U.S. military officials have 
mentioned as possible suspects 
a European group linked to 
West German terrorists and 
Norwegians displeased with the 
fame or Christopher Columbus. 

See VIRUS, Page 5 
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EC Aide Asks Japan to Take Europe 9 s Cue on Antitrust Law 


Sir Lem Britton, a former member 
of Prime Minister Margaret Thatch- 
er's cabinet in Britain, is a vice presi- 
dent of the EC Commission with re- 
sponsibilities for competition policy 
and financial institutions. He. complet- 
ed a tour of Japan aver the weekend 
and spoke with Patrick L Smith of the 
International Herald Tribune in Ha- 
kone, a mountain resort south of To- 
kyo. 


A. It isn't that they’ve got worse — if 
anything they’ve got slightly better. But 
as some of the overt barriers are coming 
down, attention is focusing on the Struc- 
tural impediments to the growth of ex- 


MONPAY Q&A 


Q. Edith Cresson [Fiance's deputy for- 


eign minister for European affairs] has 
just described Japan as the common ene- 
my of Europeans. Is this perspective 


ports from the European Community. 
The experience of the European Commu- 
nity, through its weU-devdoped antitrust 
law, is relevant to Japan because it shows 
we've had the same problems. 

There’s nothing especially wicked 
about the Japanese, reople don’t like 


gaining acceptance, perhaps 
rising Japanese investment in 

A. 1 can’t answer for Madame Cresson. 
I don’t know in what context she said it 
or what she meant by it. But ifs not a 
sentiment I would describe as commonly 
held or increasing. 

Q. You spoke critically in Tokyo about 
distribution cartels and other practices 
common in Japan. Are Europeans be- 
coming more concerned about these 
practices? 


you have to fight to impose. We 
We've removed some of the practices that 
are features of the present Japanese sys- 
tem. I’ve encouraged their Fair Trade 
Commission to interpret their role in a 
robust and vigorous way. 

Particularly the younger generation in 
Japan do want a better share in the good 
things in life. As they travel, . . . they're 
going to get fed up seeing the price of 
things abroad very much lower than they 
are back home. 


Q. Do yaai comments reflect a policy 
in formation? Are you seeking to parallel 
the “structural impediment initiative" 
that Washington is beginning? 

A. We share many of the concerns 
expressed in those talks. I don't think we 
like the idea of the legislative background 
[Section 301 of the 1988 UJS. Trade Act] 
against which they’re taking place. We 
don’t But we'd watch their progress with 
great interest 

Q. Will these matter* influence Euro- 
pean policy toward Japan in the context 
of the unified market after 1992? 

A. That market is going to be an ex- 
tremely large and very open one, not only 
to those in it but also to those outside it 
We demonstrated through changes in our 
banking legislation that we're prepared 
to listen to others' complaints. . . . 

And we made it dear that if we’re 
talking about imposing sanctions by re- 
fusing licenses to people, that’s a matter 
that would arise only if there's actual 
discrimination — a lack of national treat- 
ment against us. 

But this, in turn, has to be applied 
realistically. Ifs no use unless there is 


effective market access. If someone says 
there's no role saying you can’t get a 
license if you're a European bank, but 25 
respectable ones have applied and 
haven’t got one, that wouldn't be nation- 
al treatment. Ait so long as there is 
effective access, we wouldn’t contem- 
plate sanctions. 


Q. The Japanese auto ix 
ticulariy concerned about 1991 ! 
be concerned? 

A. I don’t know why they should feel 
more concerned about 1992 than about 
the present position. We now have a wide 
variety of rules, restrictions, quotas and 
informal arrangements. The one thing we 
know is that this can't continue after 
1991 What we put in its place and for 
bow long is something that hasn’t been 
decided yet 


finance minister the complete deregula- 
tion of interest rates, which at the mo- 
ment are deregulated a lot of the way but 
not all the way. 

There is also the interbank market The 
present system does not discrismnate be- 
tween banks with triple-A credit ratings 
and ones of lesser repute. If it did, that 
would be a more market-oriented ap- 
proach and would happen to benefit the 
very reputable European companies that 
have (tedded to have a go at it 


Q. You’re also responsible for finan- 
cial institutions. What are the isaies that 


problems in the financial sector as one 
sees in. say, the distribution of manufac- 
tured goods?. Are local business practices 
of concern in the same way? 

A. Ifs difficult to isolate and classify 
practices that are structural in character 
and which could be dealt within the same 
route I've described in die distribution 
area. That doesn't mean they exist 


concern you there? 

A. The European banks do feel a disad- 
vantage in certain respects. They have 
difficulty operating in the Tokyo envi- 
ronment and I have suggested to the 


Q, Is it realistic to expea these prob- 
lems to be solved? 

A. Most people seem to think things 
are changing in Japan. Ifs just a question 
of the pace of change. 


WORLD BRIEFS 


500 SitlnatU.S. Base on Okinawa 


TOKYO (AF) —The police have scuffled with 500 people staging a ii* 
in outride a U.l military bare <m Okinawa to protest a plan to build an 
anti-guerrilla training center there, officials said. 

Several people were injured, including a man who was taken to\ ■ 
hospital with a possible broken rib, the poficesrid Saturday. An officer 
the Ishikawa police station said the brief scuffle occurred outside Carat 
Hansen. About 35,000 American troops are stationed on Okinaw^f 
southern Japan. 



Deal on Burial of Marcos Suggested 

‘i — The brother of President Corazon C ' 
Iproposeawcalth-for-burialswaplothel 



billions of dollars that Manila alleges Mr. Marcos looted from the 
country during his 20-year rule. 

Mrs. Aquino, who faced out Mr. Marcos in the 1986 revolution, Jjg 
barred his remains and his family from returning, saying that Ins rap* 
still had “a malignant power” that could destabilise the government^ .■ 


21 Sri Tankan Sinhalese Found Slain 


Blocked, Israelis Look to U.S. 


Rouen 

JERUSALEM — Israeli officials 
said Sunday that only the United 
States could break a Middle East 
peace stalemate after Israel reject- 


ed an Egyptian invitation to take 
in duett 


part 

tans . 


talks with Palestin- 


I&raeli newspapers doubted that 
Washington would intervene. 

Israel also sealed off the occu- 
pied territories for the Yom Kipp or 
fast, the Jewish Day of Atonement, 
which began at sunset Sunday, 
while Palestinians observed a gen- 
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era! strike to mark 22 months since 
the start of their uprising. 

Avi Pazner, media adviser to 
Prime Minister Yitzhak Shamir , 
said the next diplomatic move be- 
longed to the United States, Israel's 
closest ally, after the 12-member 
inner cabinet divided equally Fri- 
day, thus turning down Egypt’s in- 
vitation. 

He said that Israel, in constant 
contact with Washington, still 
hoped that Secretary of State 
James A. Baker 3d would formally 
offer to hold preliminary UJk-Is- 
raeli- Egyptian talks on the compo- 
sition of a Palestinian delegation 
for negotiations. 

“We will have to see what will be 
the next American steps which may 
come after Yom Kippur," Mr. 
Pazner said. “Ifs not yet a crisis 
and we have to do our utmost to see 
that it doesn't become a crisis.” 

He said Israel also might talk to 
the only Arab nation with 
ch it has made peace, in an 
attempt to break the deadlock. 

“There are certainly other ave- 
nues which we want to explore,” he 
said. 


ration, which was backed by the 
more dovish Labor Party. 

Likud, the senior member in the 
national unity government, feared 
outright acceptance would lead to 
indirect talks with the Palestine 
Liberation Organization on ceding 
occupied land. 

Israel officially regards the PLO 
as a terrorist group bent on de- 
stroying the Jewish state. 

The Jerusalem Post urged Wash- 
ington to follow examples set by 
former Secretary of Stale Henry A. 
Kissinger, who negotiated a disen- 
gagement after the Middle East 
war 16 years ago, and by former 
President Jimmy Carter, who bro- 
kered peace with Egypt 

Other Israeli dailies, exp laining 
Mr. Baker’s caution, dted previous 
U.S. failures, including a 1982 plan 
by former President Ronald Rea- 


gan and an initiative last year bjr 


Mr. Shamir led hard-line Likud 
minis ters in blocking Cairo's invi- 



CQLOMBO (AP)— The bodies of 21 young Sinhalese men were fop^ 
Sunday at a fifth-century fort at Sigiriya that is one of the island’s man 
popular tourist spots. 

A police official said the victims, who were shot, were believed to ttfc 
Sinhalese extremists lolled by pro-government vigilante groups. He said 
the killing g could have been m retaliation for an attack on an arinj 
convoy in the region on Friday, in which two soldiers were killed, Hib% 
rights groups say the government actively supports vigilante groups is 
their f*»iwp*ig n against Sinhalese radicals. 

The pofcccofficifll said the bodies bad been found in garde n s at the foot 
of Lion Rock, on which the Sigiriya fort is bufll. SgEriya is 150 Irikmefen 
(95 miles) northeast of Colombo. 


Greek Coalition Leader Steps Down 


ATHENS (AP) — Tzarmis Tzannctakis, leader of the conservative. 

. - v : — i as prime nrimstar, > “ i - 

[ Greek poft 


h tics has 1 


his government’s mission of starting a cleanup of 
fulfilled. Fketions are expected next mouth. 

The former prime minister, Andreas Papandreou, whose scandd- 
plagued Socialist government was replaced three months ago by Ml 
T zann e takis’ s administration; said Saturday that he accepted a preadfen- 
tini mandate to try to form a cabinet within three days. But it appealed 
highly unlikely that he could put together an administration that wptdi] 
win Fariiament’s confidence. 1- - 

Mr. Tzannctakis said that his resignation had been accepted ty 
President Christos Sartzetalds but that he had agreed to stay on ai 
caretaker until the appointment of a cabinet 


Rebels Attack Moroccan Defenses 


RABAT, Morocco (AP) — POBsario rebels in the disputed West® 
Sahara have attacked a Moroccan defense line, setting off the bloodiest 
battle since the two sides declared a truce in Februaxy. 

The government 14 of its soldiers were killed and 80 rebels lulled 
or wounded in the fighting Saturday. 

A Potisario statement, which described the battle as 
violence,” said the fi ghting broke out at dawn and lasted four hours. 


former Secretary erf State George 
Shultz. Both plans failed for lack of 
Likud support 

Menacnem Shalev, a political 
commentator for The Jerusalem 
Post said Mr. Baker had to weigh 
which was the greater political risk: 
taking a stance that could be 

estiniamL or taking no stance at aR Israeli soldiers at a roadblock Smday on the West Bank, which has been sealed off for Yom Kippur. LcbflflCSC SstJS Icllks AfC DcsdlfXSCd 


rebel statement, issued in Algiers, said its fighters breached Morocctft 

* *“ meters (15 


defensive from and pushed government forces bade 25 kilometers 
miles). 


Norway 9 s Pristine Environment Image Challenged 


By Glenn Frankel 

Washington Posi Service 

PORSGRUNN, Norway — At 
first glance the Freder Fjord is a 
typical Norwegian inlet: lowaing 
pine trees, sweeping granite forma- 
tions and churning, ice-blue water. 

But as the coastal road from Oslo 
bends north, a different prospect 
presents itself: gray concrete 
towers, belching smokestacks and 
massive storage tanks of Scandina- 
via’s largest chemical-manufactur- 
ing complex. 

The Porsgnmn plant of Norsk 


of the fiord. Untie wastes and gases 
such as dioxin, benzene and, until a 
few years ago, tens of mercury, all 
of which rave ended op in the 
fiord. Things got so bad. that the 
company was faced U> temporarily 
close its chlorine plant in Pars- 
gnmn; the government banned the 
sale of local fish. 

As a result, environmentalists 
contend, the Freier Fjord is the 


dirtiest place in Scandinavia. “It’s 
i to look at — i 


produces more chemical fe 
than any oLher factory in the world, 
as well as ammonia, nitric add, 
argon, nitrogen, chlorine, magne- 
sium and polyvinyl chloride. 

It also produces, as do two petro- 
chemical plants on the western tide 
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nice to look at — most Norwegian 
fiords are — but underneath the 
surface ifs poison,” said Bog Paid, 
who monitors the area for Bdlona, 
one of a new wave of European 
environmental activist groups. 

Such places are not supposed to 
exist in Norway, which considers 
itself Europe’s greenest nation. 

Gro Harlan Brundtland, the so- 
cialist prime minister, is a world 
leader on green issues. She chaired 
a United Nations commission that 
recently produced a blueprint for 
combating the greenhouse effect, a 
buildup of atmospheric carbon di- 
oxide (hat many scientists believe 
contributes to the planet's rising 
temperatures. The plan urges new 
cooperation between industry and 
government and between the in- 
dustrialized nations and the Third 
World. 

Mrs. Brundtland says that her 


government has adopted some of 
the world's toughest anti-pollution 
laws and has doubled its environ- 
mental budget during die past four 
years. “No country has committed 
itself to the extensive restrictions 
we are now bringing in,” she said in 
April when, wearing a green outfit, 
she released the government's new 
plan for the environment 

But ecological activists see a dif- 
ferent stray. Although they ac- 
knowledge that Norway is far 
deaner than most other European 
states, they contend that lax en- 
forcement, political compromises 
and the spectra - of greater unem- 
ployment have led Mrs. Brundt- 
land’s government to cut environ- 
mental corners. 

‘There’s a big difference be- 
tween what she says abroad and 
what they do in Norway,” says a 
spokesman for Greenpeace, Paul 
Bugge. “We are supposed to set an 
example for the world. But how can 
you expect poor countries like 
Uganda to sort out their problems 
when Norway, which is quite rich, 
can’t take care of its own?” 

Few countries have better condi- 
tions for environmental purity. 
With a population of only four mil- 
lion spread across about 648,000 
square kilometers (250,000 square 
miles), Norway is one of the 


world's most sparsely populated 
yet technologically advanced na- 
tions. More man 50 percent of its 
electricity comes from ultra-dean 
water power. There is a minimu m 
of heavy industry and a mrnmnm 
of well-educatea and supposedly 
ecologically aware people. 

But Norway has faced a series of 
major pollution problems in recent 
years, some home-grown and oth- 
ers imported from dirtier, more 
densely populated neighbors. Add 
rain — 90 percent of it from West 
Germany, Britain, Poland and the 
Soviet Union — has poisoned lakes 
and fiords, killed fish and stunted 
tree growth. A cloud of radiation 
swept over northern Norway after 
the Chernobyl nudear disaster, 
leading the government to increase 
by 1,000 percent permitted radia- 
tion levels in reindeer meaL 

Last year saw a double set of 
disasters in the North Sea. A sum- 
mertime algae bloom lolled off 
thousands of fish and spread green 
dime all along the coast A mysteri- 
ous epidemic later wiped out an 
estimated 40 percent of the com- 
mon seals on the North Sea and 
Baltic coasts. 

Supporters of Mrs. Brundtland 
contend that she is a victim of a 
calculated smear campaign by 
Greenpeace and other activist 


groups. An aide to the prime minis- 
ter said that activists had embarked 
on a strategy of attacking her to 
keep pressure on the government to 
go even further in pollution con- 
trols. 

Yet sometimes the prime minis- 
ter seems to wander far in front of 
her own government At an eco- 
logical conference in Canada last 
year, she appeared commuted to 
reducing to reducing Norway’s car- 
bon dioxide emisaons 20 percent 
by the year 2005. But the govern- 
ment’s white paper a few months 
later only endorsed “stabilizing the 
growth” in such emissions by the 
year 2000. That was not strong 
enough for parliament, which 
pushed through a measure commit- 
ting the government to stabilizing 
carbon dioxide emissions at the 
present level 

Analysts said the green vote was 
a force in last month's stalemated 
national elections. Many younger 
voters, concerned about environ- 
mental issues, defected from Labor 
to the Socialist Left Party, which 
nearly tripled its seats in the parlia- 
ment while Labor lost 10 percent of 
its support. As a result, Mrs. 
Brundtland wQl step down Oct 13,' 
and her government wQl be re- 
placed. at least temporarily, by a 
shaky coalition of rightist parties. 


TADF, Saudi Arabia (AP) — A leading Lebanese Muslim legislator said 
Sunday thal talks to cod his country’s civil war woe deadlocked and 
warned that a “more vicious war” would erupt if Christians did net 
surrender some power. 

The legislator, Zaher Khafib, a Sunni who represents the National 
Front, an alliance of 18 Syrian and Iranian-backed Lebanese factiom, 
told reporters that Syria would not withdraw its troops until die Quis- 
tinna agreed to modify the traditional halanry nt p nww in Tehnncrft . 
political makeup. 

“We’re at a dangerous crossroad,” Mr. Khatib said after 63 Lebanese 
lawmakers failed to meet for the thud straight day because of deqp' 
divisions on the central issue of Syria’s military presence in Lebanon and 
changes proposed by the Arab League. Hie 33 Christian and 30 MasHm 
legislators were brought together in the resort of Taif on Sept 30 by the. 
Arab League to discuss a “national reconciliation char ter." 


TRAVEL UPDATE 


A Winter Offensives How to Feed Kabul 


By Steve Coll 

HWiin^rofi Post Struct 

KABUL — When snow begins 
to fall over the Hindu Kush in the 
coming weeks, patting a winter 
damper on fighting between guer- 
rillas and government troops, a 
new campaign in Afghanistan’s 1 1- 
year war is expected to begin. It 
will not be to control land or sky, 


but to feed Kabul's estimated two 
million residents. 


The ruling People's Democratic 
Party of Afghanistan, aided logisti- 
cally and financially by the Soviet 
Union, is trying to avoid a repeti- 
tion of last winter, when exception- 
ally bad weather and a guerrilla 
blockade Jeft many in this impover- 
ished capita] hungry and cola 
With the government in control 


of virtually all Afghan cities, and 
the rebels, known as mujahidin, in 
possession of nearly all the coun- 
tryside, the Afghan war is one of 
siege and attrition. The rebels, 


backed by the United States, hope 
d the 


to demoralize the cities and 
armed forces to the point where the- 
government approaches collapse. 

“This war has both military and 
psychological and economic as- 
’’ said Mahmud Baryalai, the 
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deputy prime minister, who is 
large of the preparations for 


in charge 
winter. “They want to strangle our 
people," he said, adding, “But you 
should be confident that the Soviet 
Union will not leave us in hunger.” 

Kabul residents and internation- 
al relief officials said that although 
the government appeared to have 
gone to great lengths to store food, 
it was uncertain that those stocks 
would be adequate. Moreover, gov- 
ernment officials conceded that 
fuel for heating, cooking and trans- 
port was likdy to be scarce once the 
roads leading from the capital were 
dosed by a combination of snow 
and rebels. 

Soviet trucks and transport 
planes have been carrying thou- 
sands of tons of wheal and flour 
into Kabul each day, accor ding to 
Soviet diplomats and Afghan offi- 
cials. Mr. Baryalai said that the 
government had imported 35,000 
tons of wheat in the most recent 
month for which statistics were 
available, and that most of the food 
had been donated by the Soviets. 

But there are widely varying esti- 
mates of exactly bow much food 
Kabul residents will need to sustain 
their baric diet of bread and tea 
through the winter. This in part is 
because there are no reliable statis- 


tics about the size and makeup of 
the city. 

Government workers are served 
a free lunch each workday and are 
supposed to receive subsidized 
food coupons. The government 
says this program reaches about 
250,000 people in Kabul and their 
families. During several months 
earlier this year no coupons were 
distributed. But recently the pro- 
gram was restarted, which indicates 
that the government believes it has 
adequate supplies. 

Kabul’s principal grain silo, with 
a capacity of 52,000 tons, is almost 
fuIL Each day trucks loaded with 
food come from the airport and the 
north of Afghanistan to line up in 
front of the silo and unload. Excess 
supplies are now being piled in 
open lots near the silo awaiting 
transport to nearby hangars. 

“we have enough wheat for one 
year in the sQo, even if nothing else 
comes;” said Shah Hussein, a su- 
pervisor at the complex 
International relief officials and 
diplomats monitoring the prepara- 
tions for winter are not so sure. 

“This winter is going to be worse 
than last year because income has 
lagged way behind the average 300- 
percent rise in the price of food- 
stuffs,” a diplomat said. 

Relief officials said they were es- 


Passengos used emergency sfides to exit an American Airlines MD-80^ 
jetliner at O'Hare Intorrational Aiiport in Chicago after smoke was sea 
coming from the landing gear, officials said Saturday. There were no; 
injuries among the 51 passengers and crew members cm the flight, which 
was coming from Grand Rapids, Michigan. (AP) 

A passenger train Ihridrig Damascus and Amman, Jordan, is to resume 
service Thursday and run four times a month, the Egyptian Middle East 
News Agency reported. (UP/) 

The Hyundai Industrial Group of Sooth Korea plans to invest about $lf 
mfllkm to build a 200-room hotel in tire Soviet city of Nakhodka, 
according to Sunday press reports in Seoul (AFP) 

Iraqi Airways is seeking $600 nriBon in Arab and internatiraial nnanc-l 
mg to modernize and expand its air fleet, Nouredin Safai, tire head of the 
airline, said Sunday, (API 

Tills Week’s Holidays 

Banking and government offices will be dosed or services curtailed m 
the following countries and their dependencies tins week because d 
national and religious holidays: 

MONDAY: Brazil, Canada. Ecuador. Fiji. Guam, Hong Kong, land, Macao/ 
South Korea, Taiwan. Uganda, United States (except 10 states). 

TUESDAY: Bangladesh. Cuba. India, Japan, South Africa, Taiwan. 

WEDNESDAY : Panama. 

THURSDAY: Argmcina, Bahamas. Bahrain. Belize. Chile. Costa Rka, Cyprus. 
Ecuador. El Salvador. Equatorial Guinea. Guatemala, Honduras. Indonesia, Jordan, 
Kuwait Lebanon. Malaysia, Mauritius. Mexico, Paraguay. Puerto Rico, Spain, Sri 
Lanka, Uruguay. Venezuela. 

FRIDAY: Ba n glades h . Morocco, Pakistan. Sri Lanin 

SATURDAY: Israel, Sri Lanka. North Yemen, South Yemen. Zaire. 

SUNDAY: Tunisia. 


Source: Morgan Guaranty Trust Co, Reuters. 
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of Kabul residents who have no 
special standing with the govern- 
ment particularly pregnant and 
nursing mothers and children un- 
der 5. United Nations stocks are 
low in part because tire Western 
countries with the most food to 
donate generally do not suppfy hu- 
manitarian aid to the government 
side in this war. 
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Senate Bars Funds for ' Obscene 9 Art 
After Rejecting Stricter Helms Line 


CcnyuM bt Our Staff From Dupatthei 

WASHINGTON — The 
has- adopted a House^pprovcd 
compromise preventing federal 
fuadmg of “obscene?* art, after de- 
feating, 62 to 35, a last-minute at- 
tempt by Senator Jesse Helms to 
strengthen the proposed restric- 
tions. 

But the Senate also sent a mes- 
sage to the National Endowment 
for the Am that future funding of 
controversial an would be wait 
with more harshly. 

The Senate Appropriations 
Committee chairman, Robert C 
B'JJfn a West Virginia Democrat, 
sanT during debate on the Interior 
Department appropriations bill: 
u if there's a repetition of what has 
happened is. this instance, I think 
the next firestorm may be much, 
much greater and could W ri to the 
unfortunate result of the withhold- 
ing c f federal funds entirely from 
the.NEA." 

The Senate voted, 91 to 6. Satur- 


AMERICAN 

TOPICS 


Dogs in U.S. Cuisine: 
Is the Taboo Fading? 

With more Asians immigrat- 
ing. the age-old rule that Ameri- 
-"‘ 'J'-S don't eat dogs is beginning 
to be bent, The New York Tunes 
reports. Dogs are commonly eat- 
en;in Indonesia. Thailand, Indo- 
china and (be Koreas, but two 
Cambodian refugees in Long 
Be^di, California, were prose- 
cuted in March after slaughter- 
ing a German shepherd for food. 
- The case was dismissed after a 
judge ruled that there was no law 
against wring jp p and Thar the 
animal had not been killed inhu- 
manely. The incident, coupled 
with rumors of other incidents of 
dog-eating, prompted Califor- 
nia’s Legislature to pass a law 
last month malting it a misde- 
meanor to possess, sell or give 
away for the sole putpose of kill- 
jtag for food any animal “tradi- 
tionally or commonly kept as a 
pqt or companion.** The penalty 
IS up to six months in jail and a 
$1,000 fine. Livestock, poultry, 
fish and game are exempt. 

jr-cf dajJ^ke people interfering 
wfth what I do in the privacy of 
any own refrigerator/ said Jo- 
seph Season, a lawyer who repre- 
sented one of the defendants in 
the Long Beach case. “Why 
.should somebody not be able to 
.eat something just because it's 
piddiy^* 


day to adopt the full bill, which 
would also impose new restrictions 
on lobbying of federal officials and 
ban oil and gas leasing in many 
coastal areas. The SI 1-2 billion 
measure now goes to President 
George Bush, who is expected to 
sign it. 

The language of the final con- 
gressional resolution on the am 
issue, based on the Supreme 
Court’s 1973 guidelines on obsceni- 
ty prevents the endowment from 
funding an that its chairman 
deems obscene and, on the whole, 
without artistic value. Constitu- 
tional lawyers say the legislation 
appears to be ifae'ftrsi prohibition 
on federal artistic support based on 
content. 

The amendment that Mr. Helms, 
a Republican from North Carolina, 
offered Saturday would have taken 
the derision away from the endow- 
ment's chairman and prevented 
funding of works that are “obscene 
or that depict or describe in a pa- 


tently offensive way. sexual or ex- 
cretory activities or organs.** 

Mr.’ Helms did not specify who 
would define what was obscene or 
patently offensive. 

in another vote the Senate, refus- 
ing to follow the lead of the House, 
voted Friday night against repeal- 
ing the program that provides ex- 
panded health benefits to the 33 
million Medicare beneficiaries. The 
vote was 73 to 26. 

In the past. Mr. Bush has been a 
strong supporter of the program, 
which placed a limit on the annua! 
total that ddcriy people must pay 
for hospital and doctors' care, ex- 
panded nursing home coverage and 
helped pay for prescription drugs. 

But this year he has been silent in 
the face of fierce attacks by elderly 
people with higher incomes, who 
object to the surtax they musipay 
to help finance the program. Tney 
say that the program duplicates die 
benefits that many of them receive 
as retirees. (WP. NYT) 


Notes About People 

Mayor Edward L Koch of New 
York, who leaves office in Janu- 
ary, is negotiating the possibility 
of becoming a professor at New 
York University. “Discussions 
are going on with a view toward 
Mayor Koch coming to NYU to 
give some lectures on urban af- 
fairs." says John Brad anas, the 
university’s president. 

The Reverend Jesse Jackson 
says he plans to be (he host of a 
weekly television talk show, 
“Voices of America with Jesse 
Jackson," starting next falL The 
program is to be produced by the 
composer-producer Quincy 
Jones. Warner Bras. Domestic 
Distribution Inc. will market the 
program to stations. 

Marion Brando, one actor who 
has gained a lot of weight in 
recent years, told a television in- 
terviewer “1 fed belter if I’m 
thinner, but I don’t mind that 
I'm fat. And it doesn't make all 
that much difference in your life. 
You still get the same money." 
He added, “It doesn’t make 
much difference whether you’re 
fat or thin in life — if you’re a 
good person.” 


Short Takes 

Mayor Joseph P. Rfley Jr. says 
Charleston, South Carolina, has 
made an “absolutely remark- 
able” recovery since a hurricane 
swept the city Sept. 22. “The city 
is open, the corf ew is over and we 
invite the people of the state and 


the country to come to Charles- 
ton.” the mayor said. But he not- 
ed that the recovery would take 
longer for (hose who had lost 
homes, possessions or jobs. 

Buying Membership 
And Selling Influence 

Mr. Smith didn't go to Wash- 
ington. he just went to town. 
Lany Smith of Harrisburg, Illi- 
nois. was one of 50,000 people 
receiving form letters saying that 
be had been accepted for mem- 
bership in the Republican Sena- 
torial Inner Circle and request- 
ing a S 1,000 membership fee. 

The Washington Post says 
that Mr. Smith paid and then — 
in what one awed party official 
called “Republican entrepre- 
neurship run amok” — turned 
around and sent out letters to 
major corporations offering to 
peddle his influence as pan of 
that inner circle. He mentioned 
fees ranging from $1,000 to 
S4.000. 

“It is unclear whether anyone 
actually hired him," The Post re- 
ports. “He is not registered as a 
lobbyist in Washington, is un- 
known in the lobbying commu- 
nity and did not answer Ins tele- 
phone in Harrisburg.” 

Informed of Mr. Smith’s solic- 
itations, the Senate campaign 
committee sent him a registered 
letter refunding his 51.000 and 
dr umming him out of the dub 
for “entirely inappropriate” ac- 
tivities. 

Arthur Higbee 


Thousands 
March for 
Better U.S. 
Housing 

By Allan R. Gold 

rVrit ViirA Ttmrs Srrtue 

WASHINGTON — Tens of 
thousands of people have marched 
on the Capitol to protest the short- 
age of decent, affordable housing. 

The marchers, who came from 
across the United States, included 
homdess men and women, families 
that rent but cannot afford to buy 
homes, government officials and 
celebrities like the boxer Sugar Ray 
Leonard. 

They marched under the banner 
of Housing Now!, a coalition of 
more than 200 organizations, in- 
cluding die AFL-CIO, the Urban 
League, the U.S. Conference of 
Mayors, Catholic Charities and the 
National Organization for Women. 

Most of the marchers gathered 
before the parade at the Washing- 
ton Monument or at the Pentagon, 
across the Potomac River. On a 
breezy Saturday under mostly sun- 
ny skies, the main body of march- 
ers left the monument area at noon 
and walked east along Constitution 
Avenue toward the CapitoL The 
Pentagon group joined the other 
marchers near the monument. 

The National Park Service esti- 
mated that 40,000 people had taken 
part; the Washington police esti- 
mated 70,000; Lana Jacobs, a 
spokeswoman for Housing Now!, 
said there were 150,000. 

The mood was buoyant, with 
much cheering and clasping of 
hands. Marchers carried signs like 
“Build Houses, Not Bombs” and 
“Every Human Being Deserves a 
Home.” At the bead of the march 
they linked arras and sang “We 
Shall Overcome.” 

Some said they hoped that the 
demonstration would focus more 
attention on bousing problems and 
that politicians would take heed. 

Many marchers wee homeless, 
brought to Washington on buses by 
the organizing groups. 

Organizers met with Jack F. 
Kemp, the secretary of Housing 
and Urban Development, for three 
hours Friday. He signed a letter 
committing the Bush administra- 
tion to several steps to help the 
homeless, including setting aside 
about 5,000 government-owned, 
single-family houses for them. 

A separate rally, in a small park 
sear the Capitol, was organized to 
draw attention to the growing num- 
ber of homeless children. 

As the rally ended, children from 
around the country marched with 
their parents to the Capitol steps, 
where they met with Thomas S. 
Foley, Democrat of Washington, 
the speaker of the House. 
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Menem Pardons Scores in the Military 


By Eugene Robinson 

iidlfe.-quMD r>Ht Sfr.hC 

BUENOS AIRES — President 
Carlos Saul Menem has pardoned 
scores of military officers accused 
of human-nghis abuses or of par- 
ticipation in aimed mutinies, mak- 
ing a long-expected gesture of "na- 
tional reconciliation.” 

Mr. Menem has thus sought to 
put an end to a problem that still 
divides Argentine society and to 
help heal the wounds left by the 
often brutal military regime that 
ruled from 1976 to 1983. 

More than 9,000 Argentines 
were killed or disappeared during 
those years, as the military waged 
war against the left. Thousands 
more were tortured. Bodies were 
dumped from the air into the Rio 
de la Plata. 

Since the return of democracy 
six years ago. there has been a split 
between military officers who be- 
lieve iheii actions were justified 
and civilians who demand trials 
and prison terms. Argentina was 
the first of the South American 
countries reluming to democracy 
io try its officers For crimes com- 
mitted under a military regime. 

The pardon, spelled out in de- 
crees made available Saturday, 
covers 39 persons who were still 
liable for prosecution for human- 
rights abuses. It also covers 164 
officers and other military person- 
nel im olved in three military upris- 
ings against the government of the 
former president, Raul Alfonsin. 

But the pardon was not extended 
to several of the most notorious 
figures in die military regime. Ex- 
cluded were General Jorge Rafael 
Vidda, who led the 1976 coup that 
toppled the government of Isabel 
Per6n. and General Roberto M. 
Viola, who succeeded General Vi- 
dela. Both are serving sentences im- 
posed by courts after the return to 
democratic government 

Also specifically excluded from 
the clemency were General Carlos 
Suarez Mason, a leading figure in 
the“dtny war” against the left, and 
General Ramon J. Camps, who 
headed police agencies in Buenos 
Aires during the military regime 
and is believed responsible for the 
torture and murder of thousands. 
Both are also in prison. 

The military leaders maintained 
that the “dirty war” was a legiti- 
mate struggle against guerrillas 
seeking to topple the government. 

Mr. Menem's pardon, according 
to the decrees, also extends to 64 
leftists who faced charges stem- 
ming from that period. But the only 
leftist leader now in prison — 
Mario Ftrmenich. leader of the 
Montonero urban guerrillas — was 
excluded from the pardon and 
must remain in custody. 

Also pardoned were three mili- 
tary leaders jailed on the basis of 
their handling of the 1982 war 
against Britain over the disputed 
Falkland Islands, known in Argen- 
tina as the Malvinas. 


But although the timing was a 
surprise, as was the fact that Mr. 
Menem took the action without 
ceremony, it has long beer, known 
that some kind of pardon was com- 
ing. Mr. Menem has said repeated- 
ly that it was time to deal with “the 
military question” once and for all. 

*T cannot measure what the po- 
litical costs will be,” he said from 
La Rioja. “But 1 am determined to 
bear them.” 


The measure was criticized al- 
most immediately. “We oppose the 
pardons,” said Congressman Lco- 
poldo Moreau of the opposition 
Radical Civic Union. “One of the 
things that must be consolidated in 
a democracy is justice, and you 
cannot sanctify impunity ” 

The issue of human rights has 
remained a flash pant for Argen- 
tine society. It flared during Holy 


Week of 1987, when Lieutenant 
Colonel Aldo Rico led an uprising 
of military officers who were upset 
that officers were being tried. Mr. 
Alfonsin was forced to support 
laws limiting the prosecutions. In 
December, Colonel Rico’s mentor. 
General Mohammed Ali Seincldifl. 
led a mutiny at a base near the 
capital. Both Colonel Rico and 
General Seineldin, who have been 
confined, are being pardoned. 
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f Is Gorbachev on the Rones ? 9 Some Kremlin Watchers Deliver a Split Decision 

-4 \ \h ' 


With the Soviet economy in 
deepening crisis, the country 
said to be in danger of frag- 
menting because of the nation- 
alities crisis, and the future of 
communism itself in doubt in 
much of Eastern Europe, Krem- 
linologists disagree about 
whether Mikhail S. Gorbachev, 
(he Soviet leader, is personally 
in danger. Barry Janies of the 
IHT asked several Soviet ex- 
perts to respond to the question, 
“Is Gorbachev on the ropes?” 




Alec Nave, professor of eco- 
nomics at Glasgow University: 


In 


obviously not. But the econo- 
my is in a state of crisis, 
on top of which there are all 
the complications with the 
nationalities. Gorbachev 
knows it as well as any- 
body. 

The recent changes in 
the Politburo have had the ef- 
fect of strengthening his 
position, ana there is no obvi- 
ous alternative to him. 

From this point of view, he is 
not on the ropes. 



Marshall /. Goldman of 
Harvard University and 
Wellesley College in Mas- 
sachusetts : 


anticipate 
would be i 


I do think Gorbachev is 
on the ropes. In March 1987, 1 
said it would be a surprise 
if he lasted four years. I didn't 
Me that things 
■ quite thisbad so 

soon. 

The man is a Houdini, 
but the crisis is growing at 
such a rate that I just 
don't know if he can pull it 
off . What he has got to do 
is to show some positive eco- 
nomic results, and so far 
everything seems to be going 
wrong. 



Michel Tow, Soviet spe- 
cialist for the daily Le Monde 
of Paris: 


Things are going a little 
better for Gorbachev, politi- 
cally. The paradox is that 
the general situation in the 
country is very bad, but 
his political power has been 
consolidated. 

He is adopting positions 
that are somewhat conserva- 
tive at the moment, but he 
is stBl encouraging the re- 
formers. The situation is 
very ambiguous. Will he sur- 
vive? His chances are a lit- 
tle bit better now, yes. 



Peter Reddaway, profes- 
sor of political saence and in- 
ternational relations at 
George Washington University 
in Washington : 


I wouldn't be at all sur- 
prised if he were removed in 
the next few years. He has 
boldly set out cm the path of 
frying to sh if t his mq m 

poww base from the Commu- 
nist Party to the Supreme 
Soviet. 

The great danger is that 
he will fall between the two 
chairs and lose all author- 
ity, and I think that is what is 
currently happ ening . 



John Edwin Mm, presi- 
dent of the Institute of East- 
West Security Studies in 
New York: 


I would come down 
with those who say Gorba- 
chev is not oa the ropes — 
if by that you mean that in 
the very near future his 
position and authority will be 
questioned or that Ids pd- 
ides will be reversed. 

1 lode cm the miners’ 
strike as the watershed. When 
people are more commit- 
ted horn below to the funda- 
mentals of perestroika 
than the leaders themselves, 
then new forces are un- 
leashed in society that I think 
are going to be helpful to him. 



John Hordt, associate di- 
rector and senior specialist on 
the Soviet economy. Con- 

sessional Research Saviee, 
Washington : 


With qualifications, 
chalk me down as an optimist. 
The strategy for change 
involving political restructur- 
ing and economic reform 
is reasonably well laid out, 
and a good deal of pro- 
gress has been made in the 

political areas. 

He's not an economist, 
bat he is likdy to recognize 
what seems to be evident, 
and be has people who can 
CT p fain to him what it is 
he sees. 



Quirks Woolf, director ; '■ 
of international economic re- 
search at the Band Carp l, 
Santa Monica, California : 


I think Gorbachev is on 
the ropes, but he's a fighter - 
with a lot of resilience and 
strength and resourcefulness, “ 

a brilhant tactician. 

What 1 think the system 
requires is a dramatic and . 
pervasive price reform — 

market- based prices that give 
dear signals to enterprises 
as to wEicb ones need to 
boost production and 
which ones should go out of 
business. 
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Latvian Front Urges Independence 


By Michael Dobbs 

H'ot/ungimt Post Service 

MOSCOW — Ignoring warnings 
of “impending disaster” from the 
Kremlin, a mass political move- 
ment in the Soviet republic of Lat- 
via called Sunday for the restora- 
tion of an independent Latvian 
state bared on the principles of 
parliamentary democracy. 

A two-day congress of the Latvi- 
an Popular Front endorsed a pro- 
independence platform calling for 
the formation of a federation of 
Baltic states free from Moscow's 
control. Denouncing more than 40 
years of Communist Party rule, h 
urged the establishment of a mixed 
market economy with a large pri- 
vate sector. 

The popular front, formed a year 
ago to press for greater Latvian 
autonomy and the speeding up of 
President Mikhail S. Gorbachev’s 
program of perestroika, or restruc- 
turing, has moved toward an open- 
ly separatist stance over the last few 
months. The front has released 
public-opinion surveys showing 
that it is supported by 70 percent of 
the republic’s Latvian population 
and 64 percent of its Russian popu- 
lation. 


The platform suggests that 
movement leaders have not been 
intimidated by a warning from the 
Soviet leadership in August. The 
party said that the “anti-Soviet and 
anti-Socialist activities?* of “na- 
tionalist forces** in the three Baltic 
republics could call into question 
the “viability of the Baltic nations.” 

Leaders of the front did warn, 
however, against any abrupt decla- 
ration of independence that could 
provoke the Kremlin to crack 
down. The 1,052 delegates to the 
congress, held in the Latvian capi- 
tal of Riga, did not lay out any 
specific timetable for the proposed 
transition to independence. 

Together with neighboring Lith- 
uania and Estonia, Latvia was an- 
nexed by the Soviet Union in 1940 
under a secret agreement with Nazi 
Germany that divided Eastern Eu- 
rope into Soviet and German 
“spheres of influence.** The Krem- 
lin only formally acknowledged the 
existence of the “Molotov-Ribben- 
bop Pact” this year, on the 50th 
anniversary of its signature. 

The program endorsed Sunday 
outlined measures that could be 
taken to survive a Soviet economic 


blockade, including the formation 
of a Baltic common market by 
1993. It asserts that the three na- 
tions can produce 85 percent of the 
food and 70 percent of the manu- 
factured goods necessary for the 
population. 

In a speech to the congress, the 
economist Arnmis Kahrins warned 
that Latvia would lose most of its 
energy supplies — including all its 
gasoline — in the event of a block- 
ade. He said there was no sign that 
Western countries were wiping to 
support the Baltic states if such 
support meant offending the Soviet 
Union. 

■ A Regional Flare-np 

The Soviet news agency Tass an- 
nounced Sunday »tm« Armenian 
and Azerbaijani gunmen had at- 
tacked earh others villages in and 
around the disputed Nagorno-Ka- 
rabakh Autonomous Region over 
the weekend and that Soviet troops 
had had to intervene, Reuters re- 
ported from Moscow. 

to stop an armed attac^on the 
Azerbaijani village of l achin, near 
the Armenian border. 


Solidarity Fears 
Backlash Against 
Its Government 

WARSAW (HPT) — Lech Wa- 
lesa, the Solidarity leader, says that 
he fears the Polish people are so 
dissatisfied with the government 
that they will bum down his 12- 
room house in Gdansk in retalia- 
tion. 

The comment Saturday was an- 
other indirect criticism that Mr. 
Walesa has aimed at the Solidarity- 
led government, which has im- 
posed unpopular price increases in 
base goods. 

Two other union officials, Bron- 
islaw Geremek, the chairman of the 
Solidarity parliamentary caucus, 
and Bogdan Borusewicz, a Solidar- 
ity activist from Gdansk, made re- 
marks indicating that they feared 
<hnt a social b acklash might ruin 
the frail Polish structure of democ- 
racy. 

Mr. Walesa said many Solidarity 
activists, Hinwjf included, had be- 
come “stars.” He said that “this 
leadership of the stars" might make 
people wio are dissatisfied set his 
“bouse on fire.” 

“1 am scared by the situation.” 
be said. 


LEADERS: In East Berlin, Political Symbols Are Found in Gestures & 


(Continued from page 1) 
Poland and Hungary,” a Western 
diplomat said. “Now Gorbachev is 
making it clear (hat he w HI aot 
choose between East Germany and 
West Germany if he can avoid it” 

Mr. Gorbachev did complain 
about discussion in West Germany 
of some day returning to Germa- 
ny’s 1937 borders. But he did not 
echo Mr. Honecker’s sharper accu- 
sations that Bonn was undermining 
peace and stability in Europe by 
“questioning the postwar order.” 

The Bonn government deliber- 
ately triggered the refugee exodus 
by claiming “custodianship for all 
Germans,” Mr. Honecker said. 

West Germany refuses to recog- 
nize Eas t German citizenship and 
holds that all 17 millio n residents 
of East Germany are West German 
citizens. Bonn's decision to provide 
East German refugees in Hungary, 
Poland and Czechoslovakia with 
travel documents was an important 


catalyst in the flight to the West 
“The new dement in Central Eu- 
rope is that West Germany has 
bom able to establish that it has the 
right to look after the other Ger- 
mans on this side of the wall,” a 
European diplomat said. “The So- 
viets did not use this visit to object 


to that, and the United States does 
not seem to mind other.” 

The most discussed portion of 
Mr. Gorbachev's s p eec h at some 
Western embassies was an exhorta- 
tion that “it should be dearly re- 
called here that the Soviet Union 
was in favor of maintaining Ger- 
man unity" at the end of World 
War IL The Soviet leader listed 
Weston actions that in his view 
ffnyH the division of Germany 
into antagonistic capitalist and 
communist stales. 

In an interview in June, Mr. 
Hop e c kff**mph*fifrari that the divi- 
sion of Germany had been tbe only 
way to guarantee that “no more 
war win wnnnate from German 
sofl." la contrast to Mr. Gorba- 
chev's silence, Mr. Honecker said 
in June that Germany must remain 
permanently divided to guarantee 
stability in Europe. 

Although he made no specific 
reference to it in his speech, Mr. 
Gorbachev’s remark on Soviet ef- 
forts to keep Germany united re- 
calls 'an offer by Stalin in 1952 to 
negotiate with the West on reunit- 
ing Germany as a neutral state. The 
offer was never taken up. 

Diplomatic analysts did not ex- 
clude the possibility that (he refer- 


ence to German unity was one of 
several subtle public prods by Mr. 
Gorbachev to the East Germans to 
be more responsive to citizens' de- 
mands for political and economic 
liberalization. 

Mr. Gorbachevs spokesman 
said Saturday that the soviet lead- 
er, 58, and Mr. Honecker. 77, had 
met as “old friends and fellow 
fighters." 

But their competing visions of 
the state of world communism were 
on display in their speeches and 
extemporaneous remarks. 

Mr. Honecker spake only in 
glowing terms of the accomplish- 
ments of Communist nations, 
which in his view are still locked in 
a pitched struggle with capitalists. 
Progress, in Mr. Honecker’s view, 
is made only when communism 
forces concessions from the capi- 
talist bloc. He described change as 
“a historical long-term process.” 

In contrast, Mr. Gorbachev 
opened Us speech Friday by ac- 
knowledging the “difficulties, the 
steep rises and dramatic turns” that 
communism now faces and went on 
to describe tbe need for change in 
tbe East-bloc economies. 

Saying “there was good news for 
tbe world" in the recent agreement 


to hold a Soviet- U^. summit meet- 
ing, Mr. Gorbachev used the plat- 
form of the East German anniver- 
sary celebrations to praise 
President George Bush and to cite 
favorably the 35-nation European 


Hungary cited last month as justifi- 
cation for breaking a bilateral ac- 
cord with East Germany and allow- 
ing the East German refugee* to 
cross into Austria en route lowest 
Germany. <! 


Plotters Executed 

«• 

In Sierra Leone j 

Agence France-Preae 

FREETOWN. Sierra Leone— A 
former vice president, Fratios 
Minah, and former police chief, 
Gabriel Kaikai; have been hanged 
with four other men for planning to 
loll the president, Major Gtnenl 
Joseph Soda Mb man, in 1987, 
prison officii* announced. 

The two had been accused of 
plotting to assassinate 'Gendral 
Momoh on March 23, 1987. They 
were said to have planned to dis- 
solve paxtiamut. •, 


The beauty of JAL's new livery is 
more than skin deep. 

Look beyond it and you’ll discover 
a new spirit of change and a host of 
Innovative ideas for the 1990’s. 

Like JAL's New Executive Class 
with a wider seat whlck will have the 
world’s first fiva Inch personal video 
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Bush Aides Strike Back 
At Those Who Say U.S. 
Bungled Panama Coup 


■ • — 


t [ By Fred Farris 

i -Imenatmnal llmlj Tribune 

; /WASHINGTON — The Bush 

> administration mounted a strong 

■ counterattack Sunday to criticism 
that it had bungled the coup at- 

> tempt in Panama bvfaBmg to sup> 
; pwtit.wiih VS troops. 

. I A .top adviser to President 

. George Bush said that if U& forces 
; fed MoeAegi Lhc routt taken by the 
» loyalist troops who rescued Gener- 
■„ al Mamie! -Antonio Noriega from 
! r v -he rebellion, it could have meant 

• “a firefight in a heavily populated 
< area.** 

Secretary of State James A. Bak- 
er 3d, Defense Secrctaty I>kk Che- 

■ ncy and the president's national 
! security adviser, Brent Scowcroft. 

• appeared on television interview 
I programs to deny charges by some 
. congressmen that Mr. Bush's fail- 

- ure to order U5. forces into action 
; stemmed from fear or indecision. 

■ They said the Panamanian rebels 

- had asked the Americans to stay 
\ out of the cum attempt except to 

- block two roads. 

Furthermore, Mr, Cheney said, 

, there was a “strong suspicion** that 
the ^ coup .attempt "was a put-up 

ro embarrassthe United States by 

- provoking it into getting involved. 

Mr. Baker said that the adminis- 
tnuion hesitated even when it be- 
came dear that the coup attempt 
.was genuine because “you do not 
Commit American lives on some- 
body rise's time-frame, somebody 



*. ' 






want American help for what they jfcCf- ^ Y.. ~ . 

oiled “an internal cleansing" of Aft ~ 

the Panamanian armed forces. ’* * ^ 

Mr. Cheney said that the only A •*■*» 

request from the coup.lcader. Ma- 
jor Moises Giroidi Vega, was for 
help in blocking iwo companies of 
Noriega loyalist troops from com- 
ing to Panama City. 

US. forces did Mock two roads gjL* . * \ ^ 

in an area where American troops ’ /* * r ' - k 

routinely conduct exercises, but a HK t ' u l&fl # , 

loyalist unit took a third route. ..•&* A ; . * 

Mr. Scowcroft said that the pro- * yj 
N oriega unit came “down through 

the heart of Old Panama City." To mKBjflr - v 

block that and related routes, he 

said, "would have been the overt ' 

exercise of military force, perhaps -'rJpP 

into a firefight in a heavily populal- ' Vkidljjnf Bjiu. miv: 

cd area." and would have been a Pro-democracy protesters chanting and marching through East Berlin over the weekend, 
treaty violation. * 

Mr. Cheney was asked why U.S. g-^ X^TTh'W/B' A \t \7 • _ _ _ m 

fo«« did noi isimpty take custody LLKJMAJ)l 1 1 Police in East Berlin Arrest Hundreds 

oi ueneral Noriega, whom the 
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ASIANS: 

Worn - on Europe 

(Continued from page 1) 

tion." said Mr. Smut, “ts likely to 
produce some kind of crowding- 
out effect in world capital mar- 
kets.” 

This would probably hit devel- 
oping countries, including those in 
ASEAN, hardest, he said. 

A united Europe, he added, will 
draw in development and stock 
market funds from other parts of 
the world as corporations in the 
European Community seek to 
sharpen their competitive edge 
through mergers and acquisitions. 

Mrs. Rafidah said that increased 
European investment should be a 
central dement in a strategy to pro- 
mote trade, technology transfer 
and stronger economic links be- 
tween the EC and ASEAN, which 
groups 300 million people. 

However, sbe cauuosed that 


LLAMAS: The Fashionable Pet 


(Continued hum page 1) 
knows how many llamas live in 
New York or how many have been 
bitten by dogs. 

Inevitably, prices have soared, 
and this year at on auction in To- 
cumseh. Nebraska, a stud ll ama 
fetched 5150,000. More modestly, 
at this week's auction in Britain 
prices are expected to average 
£1,000 for males and £5,000 for 


so that female llamas can be used 
as hosts for pure alpaca embryos. 

In the United States, where the 
fiber-producing potential is over- 
looked in favor of pet sales, llamas 
and alpacas are said to be cross- 
bred to produce an unnaturally 
fluffy but undoubtedly appealing 
hybrid. This may also become a 
danger in Britain, according to Pe- 
ter Isaac: 


>.,uuu 1U. xu-i® .m* «,VW iur -Q^ ^ ptob]aas is „Obodv 

Scotland who bought his first Ha- 

SrSutatonop^aan 

?c5?as: 

about 150 tnonbas “• tagger and bt&cr. The jtwful 


camel family, the llama species 
consists of the Lama glama, or Ha- 
ma, the alpaca and guanaco. Al- 


“““ rr' ■ of female stock, a movement is 

though subject w pouonmg from . , frt herd . 


VkidljjDf Bjiu. iwiv-r. 

Pro-democracy protesters chanting and marching through East Berlin over the weekend 


Bush administration has charged (Continued from pane !) 

with drug trafficking, after be re- ' ' 

portedly had been captured by • :* lawed by the government, recently 
bel officers. demanded open and free elections 

tk^ supervised by the United Nations. 

The defense secretary replied nlimic hnw . 


geois politicians” and would “fol- 
low the present course." 


Some of the demonstrators said 
they were disappointed that Mr. 


that such an act would have fright- 
ened other Latin American nations 


Political demonstrations have 
become almost commonplace in 


laivv VUIW UIUU nilAIIMll IIUUL'U) O.—j.— . J „ * - j— - 

wtbvAid, Washington seek, CO- "". bcbtl, 5” 


operation in the drug battle. 
Senator David L. Boren, Demo- 


Union, but until last weekend such 
scenes of defiance on the streets of 
East Berlin and other East German 


“I can’t imagine that (he govern- Gorbachev’s continents during his 
mcni won't compromise dow,” Mr. visit about change in East Gerraa- 
Reich said. Speaking of the pro- ny were mainly mild and indirect, 
democracy movement in China, he During his stay, Mr. Gorbachev 
said, “1 just hope the solutions here told Mr. Honecker that those who 
will be better.” failed to change would suffer, but 


crai of Oklahoma, who is chairman cities were unimaginable. 


of the Senate Select Committee on 
Intelligence, renewed his criticism 
of the president Sunday, saying. “I 


Hundreds of reporters were in 
East Berlin over the weekend for 
President Mikhail S. Gorbachev's 


; rise's plan, and somebody rise's don't think it’s right for this coun- meetings with Mr. Honecker. But 

schedule.'’ try to encourage people to take protest leaders said they feared an 

Mr. Scowcroft said the rebels such actions and not to be there to even more severe crackdown once 

were explicit in saying they did not hdp them.” the media left town. Nearly all the 


Werner Fischer, a leader of the he also told young people “Don’t 
Initiative for Peace and Human panic” and expressed confidence 
Rights, said. “The rallies have that the current regime had tbe 
raised peoples’ consciousness, and “capability" to cam' out any neces- 
I think we will see even more civil sary changes, 
disobedience, possibly even strikes. In the past month, almost 50,000 
No one can help us. Only we can East Germans have fled to West 


groups 3W million people. azil«is, rhododendrons and at 

However, she cautioned that least six sorts of deciduous trees. hanwim irMdvif 
such investment "could be diverted llamas adapt easily to Europe’s cli- presence 

to the ECs own low -cost member mates and as grazers cost little to “People inter 
countries in southern Europe." feed. Herds arc slowly being built j XUCr ^ D 

Mr. Djisman. a researcher at the HP in °°nhera Europe, and a man Saffron. “So ar 

Center for Strategic and Interna- 111 southern France is trying to pro- interested in s 
tional Studies in Jakarta, said that mole the llama, with its hearty ap- faces, show-iumi 
Southeast Asia and Western Eu- petite for underbrush, as protection ^ Saffron 
rope were "being pulled apart by a 5 a 'osi the forest fires that devas- t i m9 Friends” 
two centers of economic gravity. UIe ^ 21163 summer. which : 

Pacific in the case of ASEAN with One of the fust Britons to raise leaped over ob 
its emerging institutionalization llamas privately in the 1970s found Isaac held a “Ua 
and Europe 1992 in the case of the information so scam that she had ^ j, v 3_000 visi: 
EC." to rely on a book published in i 784. along wii 

Senior officials from the six ^. ven now ' are conflicting auction, indicate 
ASEAN countries, :he Unired A -111 h ?? /wmachs 3 industiy is in ih 

Slates, Canada, Japan. South Ko- Dff 13 ha ^ all j 10u 8h information is ya into profiL 

rea. Australia and New Zealand are ™ llate J J on »* subjects as “We’re in at 


ear. bigger and bigger. The awful 
I. f . things mat happened to the British 

fta-tatked d'fc bulldog™!! h^ntotbelta, if 

we’re not careful” 

Britain being particularly short 
of female stock, a movement is 
afoot to promote bachelor herds, 
since male llamas can live together 
harmoniously if undisturbed by a 


Britain bring particularly short 


mates ana as grazers cosy time to - Pe0 p Ie mMcsl6d m fibcr „ 
feed. Herds arc slowly being built off with males," says Odell 
up tn northern Europe, and a man Saffron. “So are people who are 
in southern France is tzymg to pro- imereslcd in showing, obstacle 
mote the llama, with its hearty ap- raceSi show-iumpine or trekking." 
petite for underbrush, as protection ^ Saffron held a "Day with 
against the forest fires that devas- \\ ama Friends" last tiimmw in 


tale the area each summer. 


which llamas and their owners 


help ourselves.’ 


Germany through Hungary, 


Although they see Mr. Gorba- Czechoslovakia and Poland — an 
chev as a symbol of change in the exodus that has humiliated the 


PANAMA: U.S. Cleared Officer 


(Crictmnrd bum page I) 

ed by administration nffirink have 
’ led to charges that key details on 
the UJS. role have been withheld. 

- Briefings Friday by General 
Powell and Mr. Cheney did not end 
criticism in Congress that the ad- 
ministration mishandled one 
of hs first major foreign policy cri- 
> ses and had squandered an oppor- 
tunity to remove General Noriega. 


Al tbe meeting, Mr. Cheney said, 
the rebel representatives made it 
dear that they would not turn Gen- 
eral Noriega over. 

“There was do suggestion: ’Will 
you move him from one spot to 
another spot?'" he said. "It simply 
didn’t happen." 

But two US. sources in Panama 
close to tbe South cm Command 
said that tbe rebels asked General 
Cisneros twice Tuesday morning to 


the media left town. Nearly all the Communist world, the protest Honecker regime. But many of the 
journahsis visas ran out Sunday, 1^^ that the Kremlin lead- demonstrators here wore patches 
and officials were refining to ex- ^ ^ ^ nol ^ crilica j faclor readmg ~|. m Suvin g/' 

tend them. in the rallies — despite the chants _ »pf. I<ws : n PnUnH 

The East German authorities 0 f "Gorby! Gorbyl Help us!” Thev ■ netu«ee» m roland 
also continued to turn away hun- ^ they expected little help from More Easi Germans flocked 
dreds of Westerners wanting to en- him and the Soviet Union in their Sunday to the West German Em- 
ter East Berlin through the city's movement. bassy in Warsaw, seeking to follow 

nine crossing points. Franziska Mann, one of a few n63r, y 1.500 compatriots who were 


Congressional sources and some send a helicopter to pick up Gener- 
gpvernmeoi officials said the ad- al Noriega. 


tend diem. 

The East German authorities 
also continued to turn away hun- 
dreds of Westerners wanting to en- 
ter East Berlin through tbe city's 
nine crossing points. 

Jens Reich, one of the leaders of 
New Forum, said in an interview 
that he was hewing that there 
would be no further violence. He 
said he was confident that the dissi- 
dent movement could eventually 
force change despite Mr. Hon- 
ecker's insistence Saturday that he 
would refuse the advice of "bour- 


bassy In Warsaw, seeking to follow 
nearly 1,500 compatriots who were 


dozen young East Germans who flowed to leave the mission for 
have been on hunger strikes and West Germany last week, Reuters 
camping out in sleeping bags on the re P? r1 “- 
floor of the Geihsemane Church. Germans at the mission said 

said: "We put some hope in Gorba- at least 400 had amved since a 
cbev, but he can’t do that much. He second train cartying refugees who 
has so many problems in his own ^ occupied the embassy was al- 
country, anS be doesn't want to >owed to go to the West on Thurs- 
interfere." ^y- 


ministration's response to the coup 
attempt revealed ah unwillingness 
io act -derisively against General 
Noriega, a lack of adequate contin- 
gency planning, and serious gaps in 
inteUigcnccHgathcring. 

Senator Jesse Helms of North 
■ Carolina, the ranking Republican 
■l on the Senate Foreign Relations 
Committee, and Josi Blandhn, a 
former Uq? aidetoGenqal Noriega 
who has beaxtie a harsh critic of 
tlw Panamanian leader, have of- 
fered a detailed account of events 
that sharply contradicts the admin- 
istration version on key points. 

A central assertion by Mr. Helms 
and Mr. Blanddn is that shortly 
. after the coup began Tuesday, the 
' rebels asked for U.S. military 
forces to intervene directly to re- 
move General Noriega from the 
headquarters of the National De- 
fense Forces. Mr. Helms and Mr. 
Blanddn said that U.S. officials did 
not respond to that request and 
instead asked tbe rebels to bring 
Genera] Noriega to a US base. 

Mr. Helms and Mr. Blanddn raid 
that tbe rebels told U.S. officials 
that they lacked the nhfitaiy capa- 
bility to remove General Noriega 
without U.S. hdp. 

Mr. Cheney, along with the 
White House press secretary. Mar- 
lin Fitzwater, and other adminis- 
tration officials have strongly de- 

- Tried that the rebels asked U.S. 
^ ‘iorces to remove General Noriega. 
~ - Mr. Cheney said that the only 

..- discussion U.S. military officials 
~ Ihad- with the rebels was when two 
' -of lhdr representatives met late 
’if Tuesday morning with Major Gen- 
" * -eral Marc .Cisneros, commander of 
The^aony ■ forces attached to the 

- tUA stiuthem Command based in 
• * -Panama. ' 


About an hour after the first con- 
tact, the rebels sent two representa- 
tives to meet with General Cisneros 
at his headquarters at Fort day- 
ton, and they again requested a 
helicopter, these sources said. 

But Mr. Cheney has said that 
there was never any request for a 
helicopter to pick up General Nor- 


HUNGARY: Communists Create a Socialist Party 


(Continued bum page 1) 

Socialist Workers Party or retire 
from political life. 


what he called the "necessary pun- prime minister, referring to the de- 


fies tion” of the membership. 


bate at the congress. “The party is 


“This is a compromise, and I am socialist and leftist It rqects Sta- 
irom pouucat me. not convinced the compromise is Knist theory and practice.” He add- 

Paxty officials interpreted that to convincing enough,” he said. “It is ed, as a personal view; "We have to 
mean that Mr. Grosz would not nol necessary to cany with us the delete a number of things from 
recognize the party’s transforma- former pj^ ^ a whole.” Marxism.” 

tion and might gather around hun Like many others in his group. To a question on how many te- 


. . jFhe congressional sources said, 
however, that the U.S. response to 
a rebel request for help in dealing 
with General Noriega was not the 
main issue. They said that the coup 
failed in pan because the U.S. mili- 
tary did not support it by such 
actions as sealing off roads to pre- 
vent the general's rescue. 

They said General Powell’s au- 
thorization to remove General 
Noriega covertly was an example of 
the administration reacting to 
events narrowly rather than focus- 
ing on the broader military options 
that could have helped the coup. 

For example, administration of- 
ficials have said that tbe coup lead- 
er, Major Moises Giroidi Vega, had 
asked that UJ>. forces Node two 
routes into Panama Gty. Mr. Che- 
ney said that U.S. military units 
were placed on the two routes. But 
the pro-Noriega units toe* a differ- 
ent route into tbe dry. 

A major contingent flew to To- 
cornea Airport, 17 miles (27 kilo- 
meters) northeast of Panama Gty, 
UJ5. sources said. This group that 
joined another unit bfltorc being 
trucked to the nuHtary headquar- 
ters in Panama Gty, where the 


tion and might gather around him ■ ^ny olhcxS m ^ group, 
many orthodox Communists who Medgyessy appeared unhappy 
contest the legality of the accessmu that MTHyera had not led a strong 
or the Socialist Party. enough fight to precipitate a great- 

Followers of the late Janos Ra- er exodus of conservatives, liberals 
dar, tbe Communist Party’s leader are particularly unhappy that 
for 32 years until Mr. Grosz unseat- Janos Berecz, a former Politburo 
ed him last year, said that they member widely viewed as an exem- 
would form a party of those who plar of old-style dogmatism, has 


former party as a whole.” Marxism.” 

Like many others in his group, To a question on how many te- 
Mr. Medgyessy appeared unhappy nets of r^nin would remain is 
that Mr. Nyers had not led a strong practice. Mr. Barabas said he had 


rea, Australia and New Zealand are 
to meet in Canberra early next 
mouth for irniial discussions on 
closer economic cooperation in the 
Asian-Pacific region. 

Although these nations have giv- 
en assurances that they plan to’re- 
inforce trade liber aiiza tier., not cre- 
ate a regional economic bloc. EC 
officials are concerned that Europe 
is being excluded from discussions 
of enormous potential importance. 

Juan Abe! Mamies, the EC com- 
missioner for North-South rela- 
tions. warned regional countries in 
July that Europe might be forced to 
take defensive action if initiatives 
for Asian- Pacific cooperation 
'Turn into a caucus for coordinat- 
ing the trade policies of players 
enjoying a preponderant position 
in' world trade." 

Mr. Noordin said that ASEAN 
countries had sought assurances 
that the Canberra meeting would 
"do nothing to provoke Europe to 
become more protectionist.” 

The EC is ASEAN's third -largest 
trading partner, although it lags 
wdl behind Japan and ihe United 
States. However, nearly 60 percent 
of ASEAN's exports to Europe in 
1988 were manufactured goods 
from Southeast Asia's rapidly ex- 
panding industries. 

Many of these industries have 
been set up in recent years by Japa- 
nese, Taiwanese. South Korean 


One of the first Britons to raise [gaped over obstacles, Peter 
llamas privately in the 1970s found r^r held a “liama-khana” attend- 
informaiion so scam that she bad by 3,000 visitors. These athletic 
to rely on a book published in 1 784. events, a W i g with this week's public 
Even now. there are conflicting auction, indicate that Britain’s Llama 
views on how many stomachs a industiy is in the public eye if not 
llama has, although information is y a jnu, profiL 
being collated on such subjects as “We’re in at the beginning of 


llama body language, particularly w hat I think is a most exciting 
the position their banana-shaped future." Peter Knowles-Brown 
ears assume m an aggressive mood, “We’re in exactly the same 
such as the HET (horizontal ear twauon as deer farmers were 15 
threat), or the FET (flat ear threat), ag0- Everyone laughed at the 
which precedes what is referred to deer farmers then, but they’re not 
as the “infamous llama spitting dis- laughing now.” 

Pl=y" British deer farmers supply meat 

Spitting is a sensitive subject best w suc h countries as West Germa- 
awrided. "Only when provoked," ny. This may be the ultimate fate of 
Pamela Walker replied with prac- bachelor Hama herds. Peter Isaac 
ticed patience when asked the inev- suggests. 


itable question at the East of En- 
gland show. “In eight years, none of 
mine has spaL” 

"They spit, but mainly at each 
other,” says Orddl Saffron, an 
American who lives in Berkshire 
and who got her first Hama, LI any, 
as a surprise gift from her stockbro- 
ker husband. 

One British Camelid member. 
Lady Kinahan of County Antrim 
in Ireland, got her first guanaco to 
fill in the panorama across the ha- 
ha in front of her house (she also 
raised eyebrows by eating a surplus 
male, whose meat she found as fla- 
vorful as Aberdeen Angus). Other 
members are raising llamas as com- 
panions (tbe word pet is frowned 
on), for breeding potential, and for 
fiber, which at present sells at £1 an 
ounce when it comes from a llama 
and £1 JO from an alpaca. Produc- 
tion is still at the spinning wheel 
stage. 

There is a project to get proper 


t- no answer yeL 


and Hong Kong companies seeking machinery to process the fiber, re- 
to lower production costs by rdo- ter Knowles-Brown says, as well as 
eating operations away from their a government-backed plan to mul- 
home markets. tiply stock by embryo transplants 


These gentle, cuddly creatures 
with the distracted, benign gaze of 
a favorite maiden aunt ending in 
tbe oven? It's enough to make a 
pair of banana ears go HET or 
FET. Or even to induce the infa- 
mous llama spitting display. 


Abbado Chosen 
For Berlin Post 

L mttJ Pros Inieniatnuul 

BERLIN — Claudio Ab- 
bado was chosen Sunday to 
succeed Herbert von Karajan 
as chief conductor of tbe Ber- 
lin Philharmonic Orchestra. 

Mr. Abbado. a 56-year-old 
Italian who is musical director 
of tbe Vienna State Opera, ac- 
cepted the secret-ballot nomi- 
nation by the orchestra’s 120 
musicians, according to a 
West Berlin cultural official. 

Mr. Karajan, who headed 
the philharmonic for 35 years, 
died July 16 at 81. 
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com attempt was under way. Efessy said he had 
Congressional sources said the doubt” whether the 
administration should have real- between the reform 
ized the road from Tocomen Air- other groupings that 
port was the likely route for pro- day's reorientation s 
Noriega f twees to use. of the party had b 


remained faithful to communism. 

Disaffection among orthodox 
communists was expected by the 
centra] leadership under Mr. 
Nyers. Janos Barabas, the party’s 
chief of ideology and propaganda, 
said last wee* that the Nyers lead- 
ership expected the party’s reorien- 
tation at tbe congress to cause 
membership to drop from the pre- 
sent 725.000 to 400.000 to 500.000. 

Less-expected criticism came 
Sunday from die most change-ori- 
ented leaders of the largest group- 
ing at the congress, the reform plat- 
form. It was most vividly expressed 
at a news conference by Deputy 
Prime Minister Peter Medgyessy. 

A framer finance minister con- 
sidered one of the Communist Par- 
ty’s leading technocrats, Mr. Med- 
gyessy said he had “considerable 
doubt" whether the negotiations 
between the reform platform and 
other groupings that led to Satur- 
day's reorientation and renaming 
of the party had brought about 


ACROSS 

*.-,1 .Young seal- 
' t ^Strike - 
; - ^Countenance 
- ^13 At the peak 
' 15-Mo ns ter. Comb 
form 7 

-■ -.ib Land-west of 
-1- .. Pakistan 
"17 Bare ’ - - 
. 20 IroquQi&h Indians 
. *721 Eurasian 

v mtiuntams. ' 

' -^22 Egyptian king. 

- for short' 

>23 ’—Blue?’: 
1929 song 
Ingenuous. 
>.-33 Hangman’s 
_•-* -baiter 

^ -^34 Protection . 

'35 Sound from the 
cote. 

' -wBog ' 

*.-37 Millay and 
7- . ' FerbW ... 
■';38 Favorites " 

- ' v3B Doctrine 

40 Actor Keith 

41 Sharp ndge 

42 Out of it 

45 Cooler 

46 Be under the 
weather 

47 Loser to Dwight 

mthe50's 

50 Fin 

Y 54 Pour 
SSConcepl 
a Saw 

60 Border 

61 Cub Seoul units 

62 Former Times 
Square hotel 


63 Super! a live 
ending 

DOWN 

1 Seek gold 

2 Actress Hagen 
etai. 

3 Jab 

4 Sweet spice: Ex 
30:34 

5 Tableland 

6 Authors Levin 
and Wolfert 

7 Muslim cap 

8 Greek letter 

g Small filament 

50 Oralono hjgWKjhl 

11 Remeror 
Sandburg 

12 Odds’ partner 
14 A carbohydrate 
18 Tie. in tennis 
IB Ariz. Indians 

23 Sale terms 

24 "Glorious the 
sun 

-career". 

Smart 

25 Racket 

26 Southern 
constellation 

27 Gymnast 
Coman ici 

28 Coffee-break 

lime, fo* some 

29 Guam’s capital 

30 Eastern notable 

31 Smelling 
product 

32 City on the Rhine 

37 Gaelic 

38 Overture 

40 Pertaining to 
atmospheric 
weight 
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41 Two of 

(poker holding) 

43 Namesakes of 
the hunt 
goddess 

44 Preserver 

47 Parched 

48 Miami’s county 

49 Mongage 

50 High schoolers 
exam 

51 Drama villain 

52 Deposit 

53 Ova 

5$ Motorists’ org 

56 N F L scores 

57 Place 


Solution to Friday’s Puzzle 


QEHQQ BQBGd aatuQ 

qhqcj aianiia aujoa 
qqqqqqbqqs aaaia 
qqsqqqqq naaaaa 
QE 1 EE QBaaEl 

QQQQE3 ULJaLd SHOE 

nuu UQBaaQE □□□ 
□araci QQEja uisaua 
QUQmiuoiu] aaiaaaa 
Q Q 111312 ilUUtJ 
uauLduu aBtiJHaaaa 
LjflBGj [diaualijuacaaa 
□SUE HUQUI3 UUGU3 
Sauu HUUaii] 131313H 


said that be approved the compro- 
mise, suggesting that be intended to 

remain. 

Mr. Medgyessy said that the par- 
ty’s stands needed to be clarified so 
that opponents of its turn from 
communism and embracing of left- 
ist socialism would see whether 
they could adopt the new policies 
or would quit the movement He 
said the party needed to clarify its 
attitude to its past policies, its 
readiness fra fundamental renewal 
and its determination to privatize 
tbe economy. 

In less diplomatic language, a 
member of the reform platform 
said during a caucus Sunday: 
"Those with blood on their hands 
may have left but the rats are re- 
maining.” 

Both Mr. Medgyessy and Mr. 
Barabas conceded Saturday night 
that they were at a loss to define the 
new party’s ideological stance and 
were undecided on how much of its 
former ideology and its symbols 
would remain. 

"The ideology is taking shape at 
the moment,” said the deputy 


VIRUS: 

Friday 13 th Scare 

(Continued from page 1) 

who is honored in tbe United States 
this week. 

Last month, the biggest comput- 
er network in Scandinavia was in- 
fected with a virus that could have 
wiped out its programs if it had not 
been detected. Bjame Wind, the 
director of the banking arm of tbe 
Danish postal system. Postgiro, 
said on Sept. 19 that the virus was 
designed to reproduce itself in oth- 
er programs — but would lie dor- 
mant until Oct. 13. 

Fighting fire with fire, some 
companies, individuals and even a 
government research laboratory in 
the United States are crafting a new 
breed of anti-viruses to bunt down 
intruders. 

The trouble is, some computer- 
security experts say, the problem of 
viruses may be exaggerated — and 
the new crime fighter may do even 
more damay than the criminal. 

A well-intended but badly de- 
signed program to stop viruses can 
run amok, knocking out thousands 
of computers or destroying vast 
amounts of data. 

Indeed, one of the anti-virus pro- 
grams intended to defeat a known 
virus has already destroyed data on 
business and governmental person- 
al computers m the United Stales. 

In recent weeks, international 
alarm has reached new heights as 
minors have spread about Data- 
crime. {IHT, NYT) 



You speak 7 x faster than you 
write. So record all your notes, 
ideas and correspondence on 
a Philips Pocket Memo. 

It’s instant and you can use it 
anywhere Philips 
Pocket Memo _ 

your . Jraflrf 

electronic . ■ ]W | 

notebook. W zfflsW 1 


Philips - 
The Dictation 
Specialist A 




F For inform dcq call your oftiefl aqtnpmsm dealer or send tha coupon 

| Naina Positron 

| Company Address 

I PHILIPS DICTATION SYSTEMS Triener Strasse 64. A H01 Vienna. Austria 


V",* > 

:py 


PHILIPS 


-m HOST rum 
N trMTUUBJ NTH£tM U>! 

8 p.m. dinner dance, champagne 
and show: F 530 
10 p.m. and 12 p.m. champagne 
and show: F 365 
Service included 

116 bis, Champs-Elysees, Paris 
Res. Call O) 45.63.11.61 
Travel agents and Hotels 


escorts & guides j INTERNATIONAL CLASSIFIED I escorts & guides 


INTERNATIONAL 

ESCORT 

Sam 

Head offie* «i New Yorfc 
330 W 56 Si NYC 10019 

212-765-7896 

MAJOR CEHXT CATOS AT® 
CHECKS ACCEPT® 


(Continued From Back Page) 

ESCORTS & GUIDES , ESCORTS & GUIDES I ESCORTS & GUIDES 



LONDON 

KENSINGTON 

ESCORT SemCE 
tOA KeminakM Own* St. W8 
TEL: 937 9TM or 937 91 U 
AH major tredU nrii aw ept id. 


LONDON 

Porimon Escort Agency 

67 Chfarn Sfeeet 
London W1 

Tel 4863734 or 486 U5B 
Al major ere* cords accepted 


MADRID MEDEA 

iHHNMf 

Escort Senate 
Tet 3*1262.99.93 


ARJSTOCATS 

London Eicon Service 
3 ShojJdhem Street, London W1 
Al major Ciedt Cards Accosted 
let 01-258 0090 □ UNESl 
12 neon ■ avaniaht 


ULTIMATE ’ 10 ’ 

212-688-1747 
NEW YORK ESCORT SERVICE 


MAYFAIR CLUB 


• AMsraoAM Apouo cun ■* 

Eicon Service. 76 Apolotmn. Am- 
denfcm. Tet HQffl 766(76 from 3 pm 


GENEVA * MELODtE deraam. Tel: BBg 766176 tram 3 pm 
SCOUT SatVJOE. Tel 022/46 11 SB TOKYO — TOP ESCORT SERVICE 


MOAN VIP Escort Service (2)461125 

FRANKFURT • PRIVATE * 
Soohiilicored Eieorr Service. 

Oi9/<44 798. 

DUBSHDORF - COLOGNE + AREA. 
Private bar! Service. 

Tet 0211/37 39 15 

WB8ADB4 AIRPORT. 

Violate s Boon + Travel Service. 
Pham aft DW/59 76666. 


ESCORT SERVICE from Spm 
ROTTERDAM 101 10-4254155 
THE HAGUE (0) 70607996 


CAPRICE-NYC 

ESCORT SERVICE IN NEW YORK 
TIL 212-737 3291 


CROWN CLUB LTD 

MW YORK ESCORT SERVICE 
(212)688-2271 


"ZURICH 558720** 

Private Toumm Guide Service 
Credit Cor* Accepted 


GENEVA T1FFAKY 
VJ.P. ESCORT SERVICE 
1 pm - 12 an. 16 be Crespn. 

2nd far A» 21 


PRISTINE ESCORTS/ NYC 

212-754-1948/754-1949 


"ZURICH** 

Caroline Eieerf Service Ot 1 252 6174 


THYIR ESCORTS 

ZURICH Tet 341 M 24 i 


CHELSEA BCORT SERVICE. 

SI S ec uehama Place, London SW1 
Tei 01-584 6513 Estabfahed 18 year 


"GENEVA GINGER’S* 

ESCORT SHVIOE. 022/738 63 26 


RUOtlX NEW IN BRUSSBS I 555* u MUMCH ■•■■■■ ffiCRETS ■**»** 

Landon i Ecfa ove Erc art Servo MeUnjud VIP Rnt Obs Ewart Snr- *”*" 448 60 38 ****** 311 II 06 

Td 0834332757 UK. Eicart 5 Cede Seroiaei 

GENEVA ROYAL •" GBCVA OROIT JAPANESE CHWEBE THAI 

*— * VIP SCORT SBMCE "*** Escort wwe Dm and eroiwff. 
••ZURICH** ***** Tat 022 / 7B1-27.72 — •** Ph« rieefae 6ffl 71M Lonfa 

Top Escort Servian Tel: 01/41 76 09 FAVOURITE ESCORT F I - 'TOPTEN" 


Mopjr mrit cards u ec e pted Tet P3) BSUSSB5. CATHY high Oats Escort 
OM59& fannor Tet (02) 734-1516 or (02) 733- 

LONDON Mac nTcc 3321. Cr«st OTtfa accetftsd. 

^SSSbSSISSi Service IpHDON GEISHA SERVICE 

CJlandon 01-286 5173 

“** TOKYO W PRIVATE neircwc NEW ILONA'S Wj /r ffT 
******** Escort Service ***** — 

Tet 1031 584-W87. 


••*• LONDON PARK UNK •••• 
I Colene + Ocer French EsAom VIP 
Escort ServKe. tendon OT 351-H52 

LONDON TOP MOpa 
Began! Escort Strvice- 
Tekphonm 01-286 0918 


LONDON GEISHA SERVICE 
For Onoord, Oms* Japanese 
E n rosiont Tet 370 5957 aedt conk. 

BRUSSBS NEW ILONA'S ESCORT 
Sen**. SAA fafluaL T et 02-733 BE 47. 
Cw carat occspiccL 


HAMBURG 
Escort Service 

*****■****»«*■• Tefc 040/55341 O, 
DUESSaOOSf-COLOGNE A AREA 
'Pcrttxunc HUvObb Escort Sctvico. 

Td-mi / 49 la 31 


LONDON PRIVATE fsf mA 

Bbqom Sophsfaad Escort Service. oja. i 
CJ01-5B6 58/7 or 221 1590. 'j-fL, 

NEW HIGH SOCSY tJ? m 

PBNATE BCORT SBMCE Oe* o 

London 01-5894196 ■ - B 

PEW IN BRUSSBS I BACCARA II * ****9* 


W.0211 / 49 To 33. 

AMSIBtDAM 2000 EkwI Service. 
Al erode cords ocrepted. Telephone: 


ia a -911030 

AMSTBiDAM JASMM Escort. Swke. 
Tek 020-333033. The best in ew 
Gwft cords occoptad 


MuKfanjd VIP fist Ooss Escort Ser- 
jna. Al eredi mrck 02/374.99,06 


••ZURICH** 


wd Guide Service. 
Tdj 022/21.97^6. 


ESCORT SERVICE. Off/ 55 88 26. 
Ttf BE5TWT0WN. 


MUNiCH • 91 23 14 * 

The Frendhr Esosrt Service 


NEW PREJMERE ITAUAN SCAN. 1EANNE LONDON ESCORT Service. 
DINAVIAN CONPfiCTION Esqm Tetahona iwete: London 0B6O 
Sorvice ei tendon. Trt 01- 924 3 70. 617761. _ 


VIENNA EVEYN **Toli 01-31 

. fint Oou Escort Service 37 36 70 "* GBC1 

i and outdo 

I NEW TOP LUXURY HJ1E BCORT -735 665 

; fi£NCH. ITALIAN. AUSTRIAN **• MAM 

' UPPEZOAS wooa SBWia GudeSetv 

1 LONDON B&GEAV1A5BI 2069 (341] 571 5 

j MADRID IMPACT ESCORT ond Glide SHADOWS 


’••‘LONDON MARILYN**** 
lody Companion Escort Service 

-Tel- 01-386 7671- 

*** GMVA DANY BCORT 
and made service. Tet Geneva 022/ 

735 bh5 

**• MADRID ••* CHRISTIE 
Gude Service. Tekphon* 

B411 571 52 62. 


| Service- A6Aingud Vbc. Open Han 
j - mdndit. Tet jjfif 4142 

'"*""** TOKYO * * 

! 1 Gt»de Sena. Tet 

. RSI 351-2278 


Escort Sava. Te le p ho ne. Madrid 

341-2626536. 

MILAN « LUGANO EXCLUSIVE ***' 
W^ryial Exert Service. Teh pM] 


DUBLIN ‘REVHH F BCORT Sana. 

t^f&i^fes6026Q 

FRANKFURT 

Prince® Escort Sjna 7 dojis. 

Tet 069/ 666 2564 
FRANKFURT - MAINZ - W&5BADEN 
Christina's Exon Sana 
Off/36 46 5& Gedtrardt acronted 
- ZUSKH - DOMMA LADY JANE 
Escort Service •" Oecfii eards. Teh 

01 / 2S2 73 ff. 

AMSTERDAM BSNADETTE ESCORT 
Service. Number On e- Tei ephonr ffl 
20337799 or |D| 2D3A2833. 
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Bette Davis, the 'Legendary Terror’ of Hollywood, Dies at 81 


By Albin Krebs 

ffw York Tima Service 

Bette Dans, who woo two Acad- 
emy Awards and cut a swath 
through Hollywood tr ailing ciga- 
rette smoke and detivcring drop- 
dead baits, died of breast cancer 
Friday at the American Hospital in 
Neuitty-sur-Seme, near Pans. She 
was 81. 

She had been ea route to her 
home in West Hollywood, Califor- 
nia, from the San Sebastiin Film 
Festival in Spain, where she had 
been honored for her acting career. 
Her lawyer said that die underwent 
a mastectomy in 1983. 

With her huge and expressive 
eyes, her flamboyant mannerisms 
and her distinctive speaking style, 
die left an indelible mark in 
mg 3 wide variety of roles. 

Miss Davis, whose 10 n omin a- - 
tioas for Oscars are the most that 
any actress has received, was a per- 
fectionist whose tempestuous bat- 
tles for good scripts and the best 


production crews for her films 
wreaked havoc in Hollywood exec- 
utive suites. 

“I was a legendary terror,” she 
once recalled. “I was insufferably 
rude and iH-mannered in the culti- 
vation of my career. I had no time 
for pleasantries. I said what was on 
my mind, and it wasn't always 
printable.” 

Her Oscars for best 'performance 
were won in 1935 for ‘'Dangerous” 
and in 1938 for “JezebeL" But she 
is perhaps best recalled for ber tour 
de force as Margo Charming, the 
tough-talidng but soft-hearted 
stage actress in “All About Eve.” 

She made almost 100 films and 
received many other honors, in- 
cluding the Life Achievement 
Award erf the American Film Insti- 
tute. 

Her appeal swepL across genera- 
tions and international borders, 
due largely to her frequent appear- 
ances in madc-for-tdeviaon films 
and to repeated TV showings of her 
now-classic movies. They include 


LA JOLLA, California (NYT) 
— Frederic de Hoffmann, 65, a 
nuclear physicist who worked on 
the Manhattan Project, helped de- 
velop the hydrogen bomb and for 
18 years directed the Salk Institute 
for Biological Studies, died 
Wednesday of complications from 
AIDS. 


De Hoffmann of H-Bomb Team Dies 

Doctors determined that Mr. de 
Hoffmann had received contami- 
nated blood transfusions when he 
underwent heart bypass surgery hi 
1984, a spokeswoman for the Salk 
Institute said. 

The blood was traced to an in- 
fected donor, who has also died. 


“Of Human Bondage,*' “Dark Vic- 
tory,” -The Cora u Green,” The 
Letter ” “The Great Lfc,” “A Sto- 
len Life," “Now, Voyager ” “Mr. 
Skeffington,” “The Utuc Foxes,” 
“The Petrified Forest” and “What- 
ever Happened to Baby Jane?” 

She was bora Ruth Elizabeth 
Davis on April 5, 1908, in Lowell, 
Massachusetts. It was at about the 
age of 11 that Betty Davis took a 
more exotic-sounding name; one of 
her mother's friends, who was read- 
ing Balzac's “La Cousine Bette,” 
suggested the name-spelling 
change “to set you apart, my dear. 

She made her New York acting 
debut in 1929. The movies bad 
learned to talk only a few years 
earlier, and Hollywood was snap- 
ping up Broadway acton and ac- 
tresses who had good voices as well 
as looks. “Bad Sister” was notable 
only because it introduced both 
Bette Davis and Humphrey Bogart 
to films. 

In 1932 she got a call from 
Goorge Ariiss. the respected En- 
glish actor who was to be her great 
mentor until his death. He hired 
her as his leading lady in The Man 
Who Played God,” her break- 
through role. The movie was a suc- 
cess, and Warner Brothers signed 
Miss Davis to the first of several 
contracts. 

In 1934 she was loaned to RKO 
to play the cruel, slatternly wait- 
ress, Mildred, in Somerset Maugh- 
ham’s “Of Human Bondage.” 

“Every actor who becomes a star 


is usually remembered for one or 
two rates,” she said, “like Jhdy 
Garland in The Wizard of Oz,’ 
Garbo in ‘Camille,' Brando in ‘A 
Streetcar Named Desire.’ Mildred 
in “Of Human Bondage” was such 
a role for me. She was the first 
leading lady villainess ever played 
on a screen for reaL” 

Deciding in 1936 to defy the 
strictures erf her “slave labor” con- 


f I was 

insufferably rude in 
the cultivation of 
my career. 9 

Bette Davis 


tract. Miss Davis agreed with an 
English company to go to London 
to make two movies. 

Before she left, she was to con- 
fess ruefully years later. Jack L. 
Warner, the studio head, offered 
her a chance “to play one of the 
gnat scr e en roles of all time, but I 
didn't know it." 

“ ‘Please don’t leave — I just 
bought a wonderful book for 
you," ' she quoted Warner as hav- 
ing said. “And I said. Til bet it's a 
pm,’ and walked out of his office.” 
She learned later the role she had 
turned down was Scarlett O'Hara 
in “Gone With the Wind.” 

Once she had returned to the 


United States, Warners gave her a 
new contract calling for fewer pic- 
tures per year at a much higher 
salary. 

In 1939 Warners released no 
fewer than four Davis blockbust- 
ers: “Dark Victory," “Juarez,” 
The Old Maid” and The Private 
Lives of Elizabeth and Essex.” 

Memorable roles continued: the 
murderous and unfaithful planter’s 
wife in The Letter” in 1940, fol- 
lowed die next year by “The Great 
Lie” and “The Little Foxes,” in 
which she played die scheming Re- 
gina Giddens. In 1942 she scored in 
“Now Voyager" as Charlotte Vale, 
the frumpish spinster who blos- 
soms into a self-confident beauty 
and finds true love. Her other tri- 
umphs in the ’40s were “The Man 
Who Came to Dinner,” “Watch on 
the Rhine," “Mr. Skeffington,” 
“The Com is Green” and “A Stolen 
Life." 

Coincidental with the end of the 
Warners era, Miss Davis's third 
marriage, to William Grant Sherry, 
was ending. Previously rim bad 
been married to Harmon Oscar 
Nelson Jr. a band leader. Her sec- 
ond husband, Arthur Farnsworth, 
a businessman, died in 1943 from. 
head injuries suffered in a falL 

In 1949 Miss Davis was offered a 
role of a lifetime in what she was to 
call “that charmed movie, 'AD 
About Eve.'" A last-minute re- 
placement far Claudette Colbert, 
riie played Margo fhnnnfng bril- 
liantly; with a witty, literate script 


and a cast that included Anne Bax- 
ter, Celeste Holm, George Sanders. 
Marilyn Monroe, Thelma Ritter 
and Hugh Marlowe, the movie be- 
came one of Hollywood's great 
achievements. 

D uring its filming Miss Davis 
became romantically involved with 
her leading man, Gary Merrill, and 
they were married in 1950. Soot 
afterward they decided to adopt 
two children, Margot and Jtfich&eL 

During what she was to call her 
“darkest decade,” the 1950s, while 
the marriage disintegrated. Miss 
Davis again played Elizabeth L in 
“The Virgin Queen," and in 1956 
appeared in Paddy Chayefsky’s “A 
Catered Affair” as Ma Hurley, a 
Bronx housewife, which she some- 
times said had been ber favorite 
role. 

Having settled into character 
acting, Miss Davis in 1961 scored a 
success as the gin-soaked “bag 
lady," Apple Annie, in “Pocketful 
of Miracles.” That year she was 
praised for her performance on 
Broadway in Tennessee Williams’s 
“The Night of the Iguana," which 
she left in April 1962 to film 
“Whatever Happened to Baby 
Janer 

As she grew older, Miss Davis 
continued making movies, many of 
them horror thrillers or melodra- 
mas, such as “Where Love Has 
Gone" (1 964) and The Anniversa- 
ry” (1968), m which she wore a 
patch over one eye. 


TktMnrfnalfaM 


Bette Daris and Lesfie Howard in “Of Human Bondage” (1934). 


Advancing age failed to keep her 
Cram working. She made an occa- 
sional movie for theaters and many 
television films, including “Family. 
Reunion," “Strangers” and “White 
Mama." 

She said she continued to work 
because she'conkl use the money 
and because weak was part of her 


Yankee heritage. She said: It is. 
only work that truly satisfies. I 
rhinir I've known this all my life. 
No one could ever share my drive 
or vision. No one has ever under- 
stood the sweetness of mv joy at the 

end of a good day’s work- 1 guess I 
threw everything dse down the, 
drain." 


CAREER OPPORTUNITIES 


THE WORLD HEALTH ORGANIZATION (WHO) 

is on inter-governmental agency internat io nally recognized for its efficiency 
integrity and numerous lasting achievements, indocGng the eradication of 
smallpox. Guided by humanitarian concerns, WHO works to ffirect and coordinate global 
and national efforts to improve the health of peoples in more than 160 member countries at 
all levels of development. To meet its objectives WHO depends on staff members with special 
qualities of leadership, decBcatian and commitment. 

WHO INVITES APPLICATIONS FOR ONE OR MORE POSTS OF 


PERSONNEL OFFICER 


The Organi za tion has Personnel Officer posts at its Geneva Headquarters and the Regional 
Offices in Alexandria, Brazzaville, Copenhagen, Mania, New Delhi, Washington D.G, 
the Onchocerdasu Control Programme in Ouagadougou and the International Agency for 
Research on Cancer (IARC) in Lyon. Appointment to any of these posts does not exdude 
subsequent reassignment to other WHO offices. 


Iba Panonod wyport progr ar wrna pi o vi d w 
■arnicas am m® whale ova of 
penonnd monopamart . Hindudw 
farmuMpn of cm trivial to senior 
manogtawnf on the personnel pefides of 
WHO, o Jminte r U ion of oontrocu, 
xficxios, crfowances rod other enUtantnidi, 
rccnitment. roossflrwnert, terminoti o rB, 
t^spod* and staff rakdons, post 
dossfiaition and ooan&ration with the 
(Mad Nation aid Spebaized Agenda 
and the t n tndtond Gvi Sanaa 
Cuniowun. The incumbent may ba 
auignad mpadUfa in my ono or 
mam of throe croak. 



Appfoants should haw a univenity degree 
in panarral managamt, pufafc or buna 
u dnniniarotkm. kav, psychology or other 
soad soanens, preferably aJ advenend level. 
Knowledge of p ersamd mmagament 
thaoriax and principles, stdT/iiKiHjgamonl 
rdrfon»,iQbc fai jk d» nf»idsdcry 
u i A iii n ti U ion, and comktardbk experience in 
panonml roanagoratfaf largo am 
entpiaym in Aw private or prftSc sector are 
reqused. Soma experience in an 

, jj, mil ■■* - 1, -l-I- r i ■ 1 ■ id 

mwmanonQi 5011119 0 OBaicoe- Dcew n 
infcrpenand, nagaddins and parsuama 
abitm/Wh. Vary good knowfadgo of Engfah 
or ftandiwrih a working knowledge of Hi 
other knguaQa ii essential. 


Please send your delated curriculum vitae within three weeks erf pubficaJion of this advertisement to Personnel 
(MPR), World Hedlh Or g a niz ation, OH-1211 Geneva 27, quoting PER/ 89 and the name of this journal. 
Appfcations from women are encouraged. 

Only candidates under serious consideration wifl be co n t ac t e d 
Qualified candidates will be retained on roster. 

Selections for inefividud vacancies will be made from this roster. 


HEAD Of 

INFORMATION 

SERVICES 


You wiB develop poCcy and program in areas indudng library, 
documentation, audio- visual, archive and computer services 
and ensure the integration of these information services, you 
wV advise Amnesty international's worldwide network on afl 
aspects of information handing, and in particular, be resport- 
SWe for data protection issues. 

You wil coordinate the management of 20 staff organized in 
three service in its within the information Services Department, 
and have overal respcnstoSty for program and resource 
You will also have the opportunity of international 


SALARY: 

£18,853 per annum 


You must have proven experience and a relevant information 
science qualification, you must have experience of supervising 
professional staff, managing a specialist information sen/ice 
using inforrnatton technotogy. and of initiating an d imple- 
menting oofities. You must be sensitive to the needs or an 
ntemaoorial multi-cultural organization. The abity to use 
Engfeh as your working language is essential, and other 
languages would be useful. 

Closing date: 24th November 1989. 




amnesty 

international 


For further Information and an application form please 
contact: Personnel Office, Amnesty International, 
international secretariat 1 Easton street London wcix 
8DJ, united Kingdom. Tel: 01-837 3805 (24hr answerphone). 
Please quote reference: ISD-2 


DIRECTOR 

Center for US/USSR 
Manager Development 

Hie Fuqua School of Business at Duke Unfveisity 
announces an immediate vacancy for Director 
of the Center for US/USSR Manager Develop- 
ment. This full-time position is responsible for 
the overall design and administration of a 
comprehensive educational program for Soviet 
enterprise and Ministry Managers at the Fuqua 
School of Business in conjunction with USA 
corporate partners. The Director will negotiate 
ana communicate with Soviet partners at 
all levels in the USSR and Washington, D.C. 
The Director will assist in curriculum design 
and development of appropriate pedagogical 
methodology' and will contribute to the devel- 
opment of orientation and post-program eval- 
uation and management seminars in Moscow. 

Qualifications: Master’s Degree required; 
substantial knowledge about the Soviet Union; 
fluent in Russian; successful experience as 
manager/administratoi: 

Interested candidates should submit a letter 
of application, and resume to Thomas F. 
Keller; Dean, Fuqua School of Business, Duke 
University, Durham, N.C. 27706. 


DUKE 


OF BUSINESS 


3Buke 33niriersxtg 

Committed to Excellence 


Duke University ban 

Affirmative Action 
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IlVIERNATKm MANAGE 

Americas. 44. 14 yts. up reran] in itsin and 
— flr-f U A ■ mbshfiirics Kb bncTraoi I 

Gcnaro. Froth. Italian. MS EqsKHxriag + 

MBA.&alle»l wakawt u n oorniil 

■ide blend of Emcisl ntefcctia& technical ikflk. 

ll«« 

hUHcch hj r i f io wfc canny iIhI ii, in non- 
pfcx nxd tx reMl / dectnmc/optfcii system 
Hewenpfrea: 

IHT Bax 2674, Friedrichstr. IS, 
=D-60Q0Frarirfwt/M.= 


SHIPOWNER 


IN SEARCH OF SUCCESSOR? 

gyprarTTOuSae rt rv.ngrVX'i.MBA.wNa- 
vdOitar, 4 jam ■ Wn n Oonc) u yrtenc, in dap- 
l*goidbvc|,IAEnpbScinkiaDgae 
mmubk kw*My, wftli 


■ngnd A 6w »ot. iiia md i 
5-h o diah mwi «— • ,W»Wr or mm* 
moan Mnaarrlap eiim u co ac ony - 
Please write to Bax No 31788. LRT. , 
.63 Long Aae, London WC2 9JH, UJC. J 


CAREER 

OPWMrnMTIES 

appe ar* every 

THURSDAY and MONDAY 

To place an nHmfamti 
contact your moral 

■ - ■■ I »1 1 ■ 1 T ■< 

mmanona ntiwj inounm 
representative on 
Max KURSK) 

181 Ave. CharWrie-Gaule, 
92521 NouRy Godin, Franca. 
TaL 46-37-93-81. 

Telex, 613 595. fax: 46 3752 12. 


GENERAL 

MANAGER 

Riyadh 

We are a well established and leading car distributor 
based in Riyadh and we are looking for a highly 
experienced and mnlti-diacipiinftd General Manager 


our ambitions goals and objectives. 

You will: 

■ Help introduce new ideas and concepts in 
Marketing/Sales of new can, ™ air,tw i nn ™* and 
genuine spare parts. . 

• Create new services, products and/or business 
related to the above. 

• Systemiae and streamline their operation by 
potting in place a strong and aggressive 
management team. 

• Maintain spare parts inventory using automatic 
spare parts management system. 

• Have knowledge of MIS. 

• Possess an appropriate technical qualification. 

• Have over 10 yean experience in 
admmistretacm/financeCBiark^iog. 

If you're interested please send ytmr CV and ytrar 
qualification certificates to: Alhamr ani Group of 
Companies, PD Bax 1229/ Jeddah -21431 , -Shu di Arabia. • 




UMIED STATE AGHJCY FOR NTHNA710NAI. DEVHDPMHJT 

SENIOR FINANCIAL SECTOR 
AND BANKING ECONOMIST 

breed on saramos recqnd and experience. 

hawing, uffiies and 

Kinshasa, Zara. 

USAI D s one of the world's lergest bflatord saonomic development 
OTOiries. h My staffed Zaire m inion it currently seeking a senior 
bSn^id FrendvEngish economist wtfi extansvs high level experience in 
ntemrfond finance and bankrig. 


,,rwa ^cuu, iiuixj aaecny ay uvuu wno 

provides for important reform in Zone's finance and banking sector. 
Appiasifs should hare Hah lerel experience m mtemationd econonics, 
fmcnce and benkina prefer liiy in bath the pufafc axl private sedois. 
Experience in developing countries is esKriid. Francophone county 
experience highly desirable. The suocesshJ oorrfdata w« demonstrate 
ot c*ifcy to. work erf senior government levels on major economic, 
strachid ac|uslmarrf and oentnai banking issues. Ab&y to present idiot 
rfecSwdyfewrTHen and spoken French and Er^iseisentid.Mr«rnum 
or MA/MS n ecanarncs, finance and bonking, business; or related field 
b required. 

AmeU LMeani Mwn»e StKtar Officer 

USAB/ Zaire 

AFONnr York 09662-0006, USA, erRJ». 8599, Nmhna 1, Zaire. 
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ASSISTANT TO THE TBEC0MMUNKATK3NS MANAGE! 

(THECOMMUMCATK3NS ASSISTANT) 

THE UNITED NATIONS high commissioner for refugees seeks 
MOTIVATED AND BrfTHUSIASTlC PERSON TO ASSIST THE 
TELECOMMUNICATIONS MANAGER. The duty station wffl 
be Geneva with same assessment and feasibility study mis- 
sions in the field. 

A suMble awidkiate wR have: 

Tefeoommuniarfions Technician's Certificate equivalent to a full certifi- 
cate of tf* dty mxf guilds of London institute, as well as a avi] or milkx-y 
ratio operator’s Bc enae - 

An excellent knowledge of modem electronics for tdeavnmunications 
inducing roefio and antenna systems. 

A good knowledge of computer systems aid experience in telecomrmini- 
catian computer software. 

Fluency in Engfeh and a good knowledg e of French end Spanish. 
Several years work experience on t el ec a rgnunications networks with a 
minimum of 3 yea’s in a supervisory capacity. A field experience 
essential. 

TELECOMMUNICATIONS OPERATORS 

The United Notions high commi s sioner for regugees seeks motivated 
and enthusiastic TRECOMMUNKjMIONS OPSIATORS fa r its 
td ecormwuniea lio ns service. 

A suitable cemSdaSe wft have: 

A first das p i o fesaond radio operator's c e r t ifica te or military equva- 
ler*. 

A good knowledge of modem teieconvnuniccrfions systems. 

A good teteaxn m u r faatio w related computer knowledge. 

Fluency in English and a good knowledge of French aid Spanish. 
Mirimum 5 yeas work experience on tetouannwientiom ntfworks, field 
experience an asset. 

Touch typing speed minimum 50 WPM. 

Working hour: extended day-shift roster induing weekends. 

Duty sferfion: Geneva with same field iviissioni passfcle. 

Send letter ef application and resume. harnddatefy uk 
Ms tkfa U Du, UnBed Nations High Camnisdanmr For^ RefiugMs, 
CarePWcrfR 2500, CH-1211 GWEYA 2 Depot. 

Fax: 0041 022 731.95.45 TELECOMS. 
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AMADEUS DEVELOPMENT COMPANY 

SYSTEM CONTROLLER 

CIRCA £20 000 

SOPHIA ANTTPOUS - NICE - FRANCE 


We are lha young RflD company of Amadeus, a group recently 
created by lour leading european airlines companies (Air France. 
Ibena. Lufthansa. SAS) *ho&e mission is lo rsaJire and market 
the Kvoridvmid leading dismbuiran system at information and 
services (or the travel industry. Out noldmg and marketing 
companies are located m Spam, our operational center Is based 
m Germany We are located near Nice (South ol France), in 
Sophia Antipolis When n a tuliy operation^, in 1990. the group 
ws employ 600 people and we will oo around 2S0 in Soptxa. 

In this perspective, we are seeking to recruit our assistant 
controller to be responsible lor the provision ol imancel data to 
Board level the production and control ol M report mg activities 
(budget treasury, lang term planning) Walking closely with the 
Financial Manager he wdl report to. he wd have to concave and 
implement our management information systems within a 
multinational ervnronment and a mutli-site company 

We are looking for a young candidate with a quafefied or certified 
accountant or business degree Aged around 25. 2 to 4 years 
experience, he has e»cellenj imanctal and communicanon skills, 
and anility lo implement computerized inter matron systems 
(IBM PCi 

Please write under ret 909/TMIHT. to Morugue Herbe! - Arthur 
Young Consc-il - Tour Manhattan ■ Ccde< 21 - 92095 Parts La 
Defense 2 • France 


ARTHUR YOUNG 

CONSBL 

CBROUFEHSD 
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Massacre of Angolan Civilians 
Makes Mockery of Cease-Fire 
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By Kenneth B. Noble 

Nr* V.ir» T >■»■. S,t... f 

SAMBA CAJU. Angola — Just 
before dawn i couple of weeks ago, 
peasants in this languid town in 
.Angola's central highlands were 
awakened by singing and chanting. 

Then, without warning, the 
shooting began. 

Townspeople wy 15 unarmed 

peasants were killed and av least 40 
wounded in the fighting, which 
the\’ say came during a sweep by 
rightist "guerrillas fighting govern- 
ment troops who control the re- 
gion. 


cease-fire agreement reached in 
Gbadolite, Zaire, on June 22. 

Soldiers from both sides have 
been accused of periodically 
sweeping through remote towns 
that they consider hostile, some- 
times killing and kidnapping as 
they rampage. 

The massacre in Samba Caju, 
about 290 kilometers f ISO miles) 
east of the capital of Luanda, was 
one of the most gruesome out- 
breaks of violence in the region, 
which has seen heavy fighting since 


A report made'public in April by- 
Africa Watch, a human rights orga- . 
nization, said attacks by both sides > 
had violated international codes of' 
war through the years of fighting. ■ 
Bui the report was especially enri-* 
cal of UNITA. 

It accused the rebels of deliber-. 
ately encircling and “sirangling n - 
vjJJages by ensuring dial there was, 
no access to food, which “means, 
virtual starvation for the civilians' 
in those area.” s. 

The scope of the Africa Watch 
investigation was limited, however^ 
because representatives of the' 



mem iroops who control the re- thc civil war began 14 years ago. investigation was limned, however, 
gjon. Twice before, in July 1985 and because representatives of the 

Supplied mosilv bv the United January 1986, rebel Poops swept group were not allowed to inter- 
States and South '.Africa, the guer- ^8^ tl* wwn ’ “eking houses view victims of the war msidc .An- 
rillas of the National Union for the and shops. 8°**- . . ... 

Trttai lndMendmca Of Anonia. nr Bui the raid last month was of an UNITA officials have denied the 
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Atop a four-story platform Sunday in SeouL, Pope John Paul II called for an end to ideological conflicts and made a special plea for the Korean Peninsula's reunification. 

Pope Urges Reunification of the Korean Peninsula 


rillas of the National Union for the 
Total Independence of Angola, or 
UNITA are struggling to over- 
throw Angola's government. 

The Popular Movement for the 
Liberation of .Angola has governed 
since the nation gained indepen- 
dence in 1975. The government 


entirely different magnitude, 
townspeople say. The rebels not 
only assaulted unarmed civilians 
but also sabotaged the communi- 
ty's economic infrastructure. 

Virtually every bouse and shop 


forces are armed bv Cuba and the done ^ main thoroughfare now 
i tnion * stands emptv, some abandoned af- 


By Peter Maass 

Washimpmt Peat Strmcr 

SEOUL Calling for an end to 
ideological conflicts. Pope John 
Paul If made a special plea Sunday 
for the reunification of the divided 
Korean Peninsula, which he called 
a symbol of the world's polariza- 
tion. 

Speaking at an outdoor may s i 0 
about a milli on South Koreans, the 
■■»pe voiced “deep affection, hope 
and sorrow’* for Communist North 
Korea, whose border is less than 48 
kilometers (30 miles) from the giant 
plaza where he preached. 

He also expressed soBdsritvwith 
“our brothers and sisters" in China. 

“East is divided from West, 
North from South." the pontiff de- 
clared, standing atop a four-story 
platform at Yoido Plica, which was 
designed as a military landing strip. 
“The Korean nation is symbolic of 
a world divided and. not yet abk to 
become one in peace and justice." 

Although his words focused on 
divisions, the pope's 1 1-day jour- 
ney to South Korea, Indonesia and 
Maori this illustrated sane progress 
when his plane flew through Soviet 
airspace Saturday en route to 
SeouL It was the first time dm a 


Pretoria Is Said 
To Favor Release 
Of Black Activists 

Reutert 

PRETORIA — Waller Ssulu, 
South Africa’s most prominent po- 
litical prisoner after Nelson Man- 
dela, is Gcofident.of his release fpl- - 
lowing reports that the govenunent 
plans to free him this month, rela- 
tives say. 

Government sources have said 
that South Africa has approved die 
release of Mr. Sisulu, 77, and an- 
other important prisoner, Oscar 
Mpetha, 80, before a summit meet- 
ing of Commonwealth leaders 
starting Oct 18 in Kuala Lumpur, 
the Malaysian capital 

The decision to free Mr. Sisolu 
and Mr. Mpetha before the meet- 
ing was designed to ease pressure 
on Prime Minister Margaret 
Thatcher of Britain, who opposes 
her Commonwealth colleagues’ ef- 
forts to impose further sanctions 
on South Africa. 

“We owe Mrs. Thatcher a fa- 
vor," said a source, who declined to 
be identified. 


papal plane was permuted to fly Many younger priests and parish 
over the Soviet Union and marked members oppose the government's 
another step toward the better ag hard-line stance toward North Ko- 
of ties between the Kremlin and the rca; three priests and a Catholic 
Vatican. student have been jailed for engag- 

As is customary when a papal ing in illegal contact with Pyong- 


plane flies over a country, the pope 

radioed a message of dunks from On a sunny fall day m which 
his plane to the Soviet leader, Mik- most of the women were dressed in 
hail S. Gorbachev, who is sched- cheerful honbok, the traditional 
tiled to meet the pontiff during a Korean gown, the pope did not 

stale visit to Italy is November. 

The pope is said io be eager to 
arrange a visit to the Soviet Union, 
something that would have seemed 
preposterous a few years ago. 

In contrast, Chines e authorities 
refused io gram such permission to 
the pope, who on Sunday expressed 
his “ardent desire” to visit China, 
where there is to be an under- 
ground loyal to the Vatican. The 
relationship between Rome and 
Beijing, which do not have formal 

ties, stems partly from the Vati- _ _ __ 

can's refusal to withdraw its recog- lAf m> 

ration of Taiwain. Ill 

The ritfim* of reconciliation is 
expected to continue during the 

pope's next stop, in Indonesia, the Wv* 

world's largest Muslim nation. The 

pope wiD be making a visit to East _ 

Timor, taken over by Indonesia in a Qll( 

1975 invasion. wwi 

The centerpiece of Sunday’s ser- 
mon was the 44-year-long division 
of Korea — an issue that has creat- 
ed political tension between the 
government and opposition in 
Seoul and which has also set off a 
straggle inside the South Korean 
Catholic Church. 


yang this year. 

On a sunny fall day in which 


WUU4UL, VtIUtUK. OUUA/4 

refused io gram such pcnnissic 
ihe pope, who on Sunday expre 


26 Die in a Typhoon 
In Northern FfiiUppines 

Reuters 

MANILA — A typhoon lolled at 
least 26 persons and left 40 missing 
Friday m a sweep through (he 
northern Philippines, the Gv3 De- 
fense Office said Sunday. 

The typhoon, which battered the 
tobacco-growing Docos and Caga- 
yan regions with 175-kflometer-an- 
hour (1 10-mile-an-honr) wads, de- 


speak directly about the conflict in 
the South. That may have disap- 
pointed some of the Catholic activ- 
ists who had attended a papal 
youth mass Saturday and held up 
banners reminding the pope of the 
jailed priests and of the govern- 
ment's law that can jail people who 
try to initiate a dialogue with N orth 
Korea. 

North Korean Catholics were in- 


vited to attend the festivities in 
Seoul but no response was received 
from Pyongyang, where religious 
freedom is not tolerated. 

The crowd Sunday and its warm 
reception of the pope, who spoke in 
Korean, English and Italian, is an 
indication of the vibrancy of the 
South Korean Catholic Church and 
of Catholicism in Asia and other 
Third World regions. 


Soviet Union. 

The fighting in Samba Caju on 
Sept. 17 came nearly three months 
after a cease-fire between rebel and 
government forces. Since then. 


stands empty, some abandoned af- 
ter rebel bombs crashed through 
the orange tile roofs. A two-room 
medical clinic, serving 60.000 peo- 
ple. was destroyed. The regional 


each side has accused the other of P° ftCT , P l “ l ««•*><» open by a 
violating the trace, and each has bazooka. Down ibe road, two old 
returned to the battlefields with a Portuguese administrative build- 


vengeance. 

The rebel leader. Jonas SavimbL 
and the Angolan president. Jose 


Portuguese administrative build- 
ings and a warehouse for coffee 
and food were burned. 

On the outskirts, the landscape is 


Eduardo dos Santos, have issued pockmarked by dozens of burned 
conflicting interpretations of the ° uls - 


gola. 

UNITA officials have denied the 
accusations, saying that most civil 
ians killed In guerrilla areas were. 
either caught in a cross fire or were 
legitimate targets killed while tak- 
ing pan in military operations. 

Angolan government officials^ 
offered a tour for Western report-" 
ers to Samba Caju, saying that it 
was the first rime such a group had 
seen the results of sustained fight- 
ing since the cease-fire began. 

Derailment Hurts 49 Cubans! 

Reuters 

HAVANA — A passenger train- 
jumped the track in the province of 
Camagiley, injuring 49 persons, 3 
critically, the official newspaper 
Granina reported Saturday. 


(5400,000) and damaged more than 
2JXJ0 houses, a spokesman said. 


24 Die In Peru Bus Crash 

Return 

LIMA — A bus skidded on a 
rain-slicked Peruvian highway and 
flipped over, lolling 24 passengers 
and seriously injuring 10 others. 
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IF YOU'RE HEADING FOR THE HILLS 
ON HONG KONG'S CHUNG STUNG FESTIVAL.. 
DON'T FORGET THE HONOURABLE SMIRNOFF. 


When things are difficult, 
we simply practice until they’re 
second nature. 



In today's overcrowded skies, pilots cannot 
afford to get into difficulties. 

Therefore, we firstly practice all new - as well as 
critical - situations on the ground. In the flight 
simulator. Until everything runs smoothly. All 
174 airports to which we fly are stored in the simu- 
lation computer. We have simulators for all 
types of aircraft in sen/ice with Lufthansa. On 
average, each simulator is in use for over 
4,000 flying hours every year. Because, as we 
said, we simply practice until coping with difficult 
situations is second nature. And that's some- 
thing you can count on. 


Lufthansa 
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Bleak Rejectionism 


On a party-line vote, brad's divided gov- 
ernment has rejected an American-support- 
ed Egyptian plan intended to put into meet 
Prime Minister Yitzhak Shamir's own pro- 
posal to start up a political process on the 
West Bank. Mr. Shamil s Likud Party 
found dial the Egyptian approach to his 

proposal gave too much of a potential open- 
ing to the PLO, to which his own approach 
is designed to give nothing. His bustrated 
deputy, Shimon Peres, whose Labor Party 
supports the Egyptian initiative, observed: 
“Every time we reach something practical, 
there is a new attempt to get out of it." He 
said that Likud wants to create “a new 
Palestinian people because it’s not satisfied 
with those in existence.” 

At moments during the months of delib- 
erations on Israel's peace proposal, it 
seemed that Likud might be drawn into 
cautious support of Bush administration 
efforts actually to get it off the ground. It is 
just as possible, however, that the Shamir 
government made a decision to greet the 
new president in his first year, when a new 
president is furthest from pro-Israel eleo- 
tion-year pressures, with a hard line in or- 


der to setthe tone for the rest of his term. 

There is a logic to this approach, if you 
believe, with Mr. Shamir, that the PLO 
and the Arabs in general are not ready for 
peace with Israel and that the principal 
danger to Israel comes from pressures put 
upon it by well-meaning but otherwise 
distracted friends. Unfortunately, there is 
enough Palestinian bloodthirstiness in evi- 
dence — directed now with special fury at 
West Bank “collaborator” with Israel — to 
keep the Likud logic alive. 

But Labor, it must be noted, emphatically 
iqects this view. It is not just that much of 
Likud favors annexing the West Bank, white 
Labor favors trading territory for peace. La- 
bor does not share Likud’s ideological rqeo 
tion of the very possibility of peace with 
Arabs. Rather, Labor would explore prag- 
matically what the possibilities may be. Tins 
is the position of most Americans and of the 
U.S. government, and the sound position. 

Secretary of State James Baker, refusing to 
take Likud's no far an answer, says Washing- 
ton is StiQ exploring. The terrain marked out 
by Likud’s rejectionism lodes bleak. 

— THE WASHINGTON POST. 


Seriously Embarrassed 


The details emerg in g about the Panama 
coup give no fair cause so far to question 
President George Bush’s judgment lak Tues- 
day not to go any further in supporting the 
coup than be did. On the contrary, the more 
that comes out about the quality of his 
adminis tration’s intelligence, communica- 
tion and policy coordination, the more evi- 
dent it becomes how foolish it would have 
been to plunge on in the dark. This is not 
exactly what Mr. Bush and his aides mean 
when they hasten to explain that, given the 
information available to them at the time, 
they would not have done things differently. 
But it is true all the same. The coup left the 
adminis tration with egg on its face. That is 
not the worst disaster that could have befall- 
en the a dmi ni s t ra tion — or the country. 

That the administration was operating in 
the dark, however, is painfully self-evident. 
Given any president’s basic minimal require- 
ment to run the government by an orderly 
process, this is a serious embarrassment. 

From what has come out. intelligence and 
nrihuny officials on the scene seem not to 
have grasped the particular nature of the 
people and operation they were dealing with. 
The word appears to have been transmitted 


to Washington only in bits and pieces. Offi- 
cials in Washington evidently never really 
wrapped their minds coherently around (he 
problem. The only consolation is that relative- 
ly early on, the Bush administration has con- 
ducted a real-life exercise in crisis manage- 
meat — in a context that is important as a 
pofaical episode but not supremely important 
as a geopolitical one. The coup attempt and 
the U^L part in it are under study in the White 
House, cm the Mil and elsewhere. Good. 

One thing these studies need to zero in on 
is the administ ration's decision, not revealed 
in its first accounts, to give certain support to 
the coup — by meeting with and at least 
implicitly encouraging the plotters, by agree- 
ing to block two key routes and perhaps by 
other means. Was tins a discrert coarse prop- 
erly respectful of Latin sensibilities and tacti- 
cal contingencies or was it a gesture so tenta- 
rive as to be at once gratuitous, doomed and 
perhaps even disgraceful, given the possibili- 
ty that the plottera may have been led to 
expect more help than they got? Mr. Bush is 
taking heat for this fiasca He needs to rise 
above defensiveness and show that he has 
learned something valuable from it 

— THE WASHINGTON POST. 


Throw Money at It 


Most problems can't be solved just by 
throwing money at them, but some can’t be 
addressed any other way. James B. Busey, 
the head of the Federal .Aviation Adminis- 
tration, correctly insists that America's 
overloaded air traffic control system is one 
of those that needs money — at least twice 
as much for capital improvements each year 
as is currently being spent But that requires 
a commitment to tax and spend, almost an 
impossibility in Washington these days. 

I t does not take an expert to recognize that 
air travel is becoming increasingly unpleas- 
ant and unreliable. With deregulation, traffic 
has boomed. Airports, runways, terminals. 

haggagB handling fariti ties and other parts of 
the infrastructure have not kept pace. 

Neither has the air traffic control system, 
despite a 1982 capital improvement plan. 
Many travelers now allow an extra hour or 
more at the beginning and end of trips. 
Almost three-quarters of the delays are 
caused by weather. But the number and 
frequency of aB delays could be reduced by 
more sophisticated facilities and equipment 
that would let controllers handle more traf- 
fic with no loss of efficiency or safety. 

Mr. Busey calls for increasing capital 
spending on the air traffic control system 
from the current $1.35 billion a year to as 
much as $3 billion. He urges recognition that 


the job of modernization is never done, that 
it requires consistent investment every year. 

Responsibility for building and expand- 
ing airports rests principally with state and 
local governments. But efficient air trans- 
portation is a national resource, and so the 
federal government offers finanrial help. It 
needs to do more, preferably through taxes 
targeted on airline s and passeng ers 

Everything depends on money. The Avi- 
ation Trust Fund, fed by a ticket tax and 
other aviation-related taxes, is supposed to 
take care of the capital needs of the FAA. 
But the fund has become a political foot- 
balL It is not dear whether Congress or the 
administration has been at fault, but both 
benefit from boarding this 56 billion kitty; 
it makes the budget deficit look smaller. 

“New taxes” are dirty words these days, 
especially in Washington. Yet airlines and 
their passengers are taxed every day — in the 
form of unproductive hours spent idling on 
runways and taxi ways, at departure gates 
and terminals. It is a good bet that most 
passengers would prefer paying a little extra 
per ticket to enduring the discomfort and 
delay. But they have to believe that the 
money will be used for the intended purpose. 
Members of Congress might think about that 
during their next flight delays. 

— THE NEW YORK TIMES. 


Other Comment 


Democracy in Doe lime 

Chinese Foreign Minister Qian Qichen 
must have struck a sympathetic chord with 
non-Westem leaders when be said that Sino- 
American relations could improve if the 
United States accepted the premise that Chi- 
na had a different political system which 
should not becriticizd. In saying this, he has 
espoused a principle which these leaders can 
easily identify with — that any government 
has the sovereign right to choose its own 
political system. Granted that Western liber- 
alism may be desired by some people be- 


cause it puts a premium on personal choice 
and freedom, the question facing almost aO 
emerging countries is not whether democra- 
cy is good or bad, but when is the right time 
to have ft. Most of these countries have yet to 
solve the problems of providing basic neces- 
sities such as food, shelter ana security to 
their people. Unless people are property fed, 
clothed and sheltered, it is pointless talking 
about liberal democracy. Democracy, thus, 
must be allowed to evolve in these countries 
at its own pace. Otherwise it will singly be a 
case of substituting one ideology for another, 
but with (he basic problems unresolved. 

What is unfortunate is that it so difficult 
for Westerners to understand, let alone ac- 
cept, such arguments. This perhaps ex- 
plains the present row between the U.S. and 
China, which grew out of the Tiananmen 


incident It has to be said that it was not just 
Americans who felt outrage when the Peo- 
ple’s liberation Army brutally suppressed 
Chinese students on June 4. Anyone with a 
sense of decency felt it too, not only because 
of the excessive force that was used against 
defenceless students, but also because there 
was a wasteful loss of young lives. 

The best solution is for Bajing and Wash- 
ington to meet each other halfway. The Chi- 
nese leadership should ease its crackdown on 
dissidents and instead focus its energy on 
tackling the root causes of the recent soda! 
upheaval. On its part, the U.S. should avoid 
raflmg for a dismantling of c nmmn ni<tm in 
China as the condition fra improved Stno- 
American relations. Ultimately, it is not just 
their domestic interests but also the peace 
and prosperity of the world which would 
benefit from a normalization rtf their rela- 
tions. So, let’s live and let live 

— The Straits Tones (Singapore). 


Pursue the Marcos Case 


Ferdinand Marcos died without answering 
charges that he plundered his countiy. His 
wife, Imdda, and eight others still face a UfL 
trial far criminal racketeering. Prosecutors 
should not let Mr. Marcos’s death slow their 
pursuit of these cases. The stolen money must 
be found and returned to the Philippines. 

— New York Daily News. 
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Eastern Europe: The West, Too, Was Unprepared 


L ONDON — Watching television 
t endures of East Germans being 


jLj pictures of East Germans being 
shoved out of the U.S. Embassy in 
East Berlin while they flocked into the 
West Gennan Embassy in Pra gue, a 
young American here was distressed. 
“Why won’t we let them mT she 
asked. “We've been preaching for 
years that those governments have to 
let their people go. We cheer when the 
Communists get in trouble. And now 
we slam the door. Why?” 

They are appropriate, human ques- 
tions. And there are appropriate an- 
swers, but niggling, political and 
complicated. The wails of a young 
mother who was tdd that she and her 
two small children will never be al- 
lowed to join her husband in the West 
are simple and understandable. 

But toe unraveling of dv: Cold War, 
the decom p os i tion of two generations 
of a rigid status quo, is not ample. 
After all there is no free hypocrisy for 
lunch either. The bills come due. 

There has been hypocrisy on both 
sides, obviously enormously greater in 
the East The frenzied torrent of es- 
capees from East Germany, more than 
45,000 in about a month, came fast 
before East Berlin's exultant celebra- 
tion of the statefr 40th an ni vers ar y. 
The newspapers boasted of achieve- 
ments of the “First workers’ and peas- 
ants’ state on Gennan sod” “Long 


By Flora Lewis 


Live the German Democratic Repub- 
lic,” the banners proclaimed to people 
who want to leave that paradise. 

The leaders are taken by surprise 
because for so long they refused to 
listen to any but their own self-con- 


gratulating voices. 

But the West has indulged in right- 
eous posturing, which it now folds 


difficult to redeem. Like everybody 
else* responsible, U.S. officials worry 
about sudden destabilizing collapse. 

Washington has fannal diplomatic 
relations with East Germany and 
doesn’t want to be accused of using its 
embassy there to undermine its box. 

West Germany has long blockaded 
its missio n in Fas t Bwtin, after embar- 
rassing inriHaifs when East Gentians 
forced their way in and had to be 


Meanwhile, on the decent grounds 
of making life easier for feQow Ger- 
mans, mi tigating their deprivation erf 
life in a free countiy. Boon provided 
vast economic resources to cast Ber- 
lin. Officially, the subsidy is said to 
run about 515 trillion a year for a 
population of under 17 rmmon, but it 
is probably two or three times as 
much when private rifts and unre- 
quited access to the European Com- 
munity are included. 

Thoughtful West Germans are 
ranting to admi t that their generos- 


ity served to prop up the regime and 
stiffen its refusal to contemplate rc- 


rescued by intricate, usually expensive 
deals with East Gennan authorities. 


deals with East German authorities. 

Bonn’s law provides that any Ger- 
man is automatically entitled to full 
citizenship in the Federal Republic, 
and Bonn's constitution is committed 
to reunification. But fra nearly two 
decades its policy has been accom- 
modation with the other German 
state, “small steps” that were sup- 
posed to mellow the regime and even- 
tually, on some hard-to-imagine day, 
give its people an honest choice. 


stiffen its refusal to contemplate re- 
form, with the claim that it is doing 
wdL But the Westerners wouldn’t 
switch that policy. 

They are also coming to admit 
that, S0 far. it has protected them 
from being inundated by their un- 
happy cousins, from having to accept 
reunification of the people on West 
Germany’s territory alone. 

Chancellor Helmut Kohl has reaf- 
firmed thai position, offering now 
“concrete, long-term” economic and 
other aid to East Germany if it wonld 
comfort Bonn's earlier hopes of buy- 
ing reform by adopting ‘rondamen- 
tal” changes- “We want the Irving 
conditions in [East Germany! to im- 


Eastern Europe: Containment With a New Twist 


W ASHINGTON — A new kind of “contain- 
ment” is creeping into US. policy toward 


VV meat” is creeping into US. policy toward 
Eastern Europe and the Soviet Union. This is not 
the familiar doctrine embodying the West’s largely 
successful 40-year effort to limit the spread erf Soria 
power. It is a name that fits the emerging Soviet- 
American effort to Emit the potential explosiveness 
of events that are shaking the East bloc to its core. It 
is drawing the superpowers into an uncertain part- 
nership (hat was unimaginable a few months ago. 

The new containment resides as much in the 
nerve endings as in the policy papers of both 
powers. It is bom at the intersection of their 
mutual readiness to see change unfold and their 
rnutnal reluctance to see change get out of hand. In 
Washington, attitudes have evolved in two stages. 

Before the Bush administration felt confident 
enough to engage more fully with Mikhail Gorba- 
chev, it took the view that consultations with 
Moscow about East bloc changes risked reviving 
the crude but politically potent specter of a “sec- 
ond Yalta” — a great-power deal made over the 
beads of Europeans. Such consultations might also 


By Stephen S. Rosenfeld 


(yen George Bush to the charge that 
“ndping" Mr. Gorbachev. 


The Baker-Shevardnadze talks in Wyoming last 
month, however, gave dear notice that the tumult 


in Eastern Europe and the Soviet Baltic republics 
had overtaken the earlier detachment. The Soviet 


had overtaken the earlier detachment. The Soviet 
foreign minister, through a spokesman, told an 
inquiring Hungarian reporter that the two miiiis- 
ters had not discussed Hungary and Poland. Asked 
the same question. Secretary of State James Baker 


said they had. One can guess at the reasons behind 
Eduard Shevardnadze’s reserve. More interesting 
is the easing of the Bush administration’s fears of 
being seen to embark on a new Yalta. 

In fact there was no sign of a sellout in Wyoming 
but there does seem to have been enough discussion 
to promote the notion that Moscow is letting go in 
Eastern Europe up to the point where traditional 
Soviet security interests take bold, and that Wash- 
ington win not seek to exploit the process. 

Both in form and in outcome thee consultations 
leave many questions open. Certainly they will not 
satisfy those who believe that a much more struc- 
tured approach is necessary to build & whole new 
European security system to replace the divided 
Europe of the past 40 years. But meanwhile Mr. 
Bush and Mr. Gorbachev seem to be moving into a 
deeper dialogue. The transparency of events — 
everyone can see almost everything that is going on 
now in both halves of Europe — provides some 
useful reassurance against surprises and deals. 

It helps to read the public record, especially Mr. 
Baker’s s umming op m Wyoming. To a ho-hum 
reaction, he made the startling disclosure that Mr. 
Shevardnadze had accepted as a fit subject for U.S.- 
Soviet consultation not rally Eastern Europe but 
also the Baltic states — a Soviet presepe and plainly 
these days the Kremlin’s aB-coosuming concern. 

Mr. Baker disclosed a Baltic “policy” that com- 
mits the United States to support “more autonomy 


and more self-determination and more freedom" — 
but not necessarily independence or secession. With 
general awareness now sharper than ever that Stalin 
crucDv swallowed the then independent Baltic states 


1940. this new policy could yet bring political 
4 to the Bush a dmini stration as the Baltic inde- 


pendence movements gather momentum. 

If one is to believe Mr. Baker, however, there is a 
potential sweetener. It is not simply that he said 
that the Balts' struggle “should not take place in 
the context of major instability, bloodshed and 
that sort of thing"— words that simply express a 
fond American hope that nothing happen to re- 
verse the current Bride and general Sowiet-Ameri- 


can flow. No Tiananmen Square. 

He risn said, in denying tnat the a dminis tration 


He said, in denying that tne a n mm i s tratum 

bad concluded that Mr. Gorbachev was going to 
crack down, that on the plane flying out to Wyo- 
ming Mr. Shevardnadze had “specifically ngected 
the use of force as ... a feasible alternative: Mr. 
Baker continued: “And he says that is a view that 
is shared by the Soviet leadership. I think that's 
significant, by the way.” 

In short, the United States has defined its view of 
the final status of the Baltics in a way that events 
had never forced it to do before, and toe new 
definition leaves the issue of independence open. 
But at the same time Washington says it has efioted 
a Kremlin nonintervention pledge in the fonn of a 
statement by toe Soviet foreign minister. It is not toe 
ultimate guarantee but perhaps a useful one. 

This is “containment,” 1989 style. 

The Washington Post 


Panama: Washington Blusters and Then Bumbles 


W ASHINGTON — LF. Stone 
would have gloried in this one. 


By Haynes Johnson 


The great journalist made his reputa- 
tion not by dimhinp over transoms, 
shadowing criminals or dealing m 
leaked documents to get a story. He 
merely plowed thrraigb the a variable 
public record, with painstaking atten- 
tion to detail them asked questions in 
print that should have been, but were 
not, obvious to everyone dse. 

In so doing he came closer to report- 
ing the truth on great public issues 


Washington knew about 
the coup attempt. Clearly 
there was some degree of 
U.S. involvement. 


(ban perhaps any other American 
journalist of our tune: 

One can see him now, cheerfully 
examining contradictions and holm 
in statements by administration offi- 
cials about last week’s attempt to 
overthrow General Manuel Antonio 
Noriega in Panama. 

Once it had failed. President George 
Bush quickly asserted that this was not 
a U.S. operation. “There were rumors 
around that this was some soil of an 
American operation," be said, “and I 
can tefl you that is not true:" 

Neither was the Bay of Pigs a U.S. 
operation in the strictest meaning of 
the term. Only Cubans, not Ameri- 
cans, were supposed to be involved in 
the attempt to overthrow Fidel Castro. 
But that toe United States was more 
than a mildly interested party in Pana- 


ma, as it was in Cuba, is self-evident. 

The president publicly has called 
for the ouster of General Noriega, a 
head of stale indicted by a UR. grand 
jury on narcotics s mug g lin g charges. 
The United States has openly encour- 
aged Panamanians to overthrow him, 
and US. troops there have been en- 
gaged recently in war-af-nerves ac- 
tions with General Noriega's forces. 

When news of the coup attempt 
broke on Tuesday, the president’s 
press secretary, Martin Fitzwaler, fur- 
ther attempted to distance Washing- 
ton from it Asked whether the United 
Slates knew in advance of the coup 
attempt, he mid the adminis tration 
had beard some “rumblings” about it, 
implying that these had been plucked 
from the ether. Just more rumors, not 
hard knowledge. In fact, as has since 
been acknowledged officially, the 
United States did know about toe at- 
tempt in advance, dearly there was 
some degree of U.S. involvement in iL 

Joseph B. Treaster of The New 
York Times reported from Panama 
that U.S. officials confirmed Pana- 
manian charges that “American 
troops blocked key roads between the 
besieged headquarters and other loy- 
al Noriega units." These actions were 
taken, those officials told Mr. Treas- 
ter, not to interfere with troop move- 
ments but to protect “United States 
lives and property” at installations 
along the blocked roads. 

U.S. officials confirmed, he also 
reported, that U.S. combat helicop- 
ters aided over the army headquar- 
ters during the fighting, but those offi- 
cials maintained that the helicopters 


“were merely observing the action.” 

At thesame time, according to Da- 
vid Hoffman and Joe Picmrallo in 
The Washington Post, General Nor- 
iega was hod captive by rebelling 
Panamanian military forces, and U.S. 
officials acknowledged that “at some 
point during the tense standoff, two 
Panamanian military Officers who 
had joined toe coup effort discussed 
Noriega’s fate with a senior U.S. mili- 
tary officer in Panama." 

Other reports have stated that toe 
UR. military “had offered toe insur- 
gents assurances of support,” accord- 
ing to Andrew Rosenthal in The New 
York Times. Asked at a congressional 
heating on Wednesday about accounts 
of US. offers of support. Secretary of 
State James Baker would not com- 
ment. Referring to Panamanian free- 
dom fighters in custody idler toe failed 
ocxipTMt. Bate said, “If I were to 
engage in a dialogue with you on ques- 
tions of that sort, they would be put in 
greater jeopardy than they are now ” 

Administration officals also have 
been quoted as saying that they con- 
sidered their mteffigence from Panama 
unreliable. They could not be certain 
whether the planned coop was a “set- 
up” to trap Americans into overt ac- 
tion and subsequent embarrassment 
throughout Latin America when toe 
overthrow attempt failed, as planned. 

The question is not what Washing- 
ton knew or when. Given all the UiL 
resources on the ground in Panama 


faces a much more serious question 
about the capability of its intelligence 
and its capacity to respond to events. 

But that isn't the pant in Panama. 
The point is a familiar contradiction: 
on (he one hand, official UJ3. bluster 


and sloganeering about waging all-out 
wars on drugs and drug lords, and on 
the other, U5. officials virtual immo- 
bility when a real test of will arises. 


The Washington Post 
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domnent ofthe rule of civilizedlaw._ 
• . It win tie a brutalized state. Im? 
.prisoning Palestinians by the thou- 
sands without .trial, deporting them 
without evidence, shooting drQdrea 
— all this and more will have become 


.part of normal life. 

• It will be an isolated state: TfcC 


prove.” he told the newspaper Kid, 
“so that people fed comfortable in 


“so that people feel comfortable in 
their home and want to stay ” 

What dse was to be done? Even 
framer Chancellor WiHy Brandt, who 
launched the Ostpolitik policy of reo- 
ooefliation, now says he would not 
a g ain dgn the agreement dm* his So- 
aal Democratic Party made with the 
East Germans to undo defense policy 
if it should regain power in Bonn. 

But even right-wing Gentians, how- 
ever anti-Communist, now endorse 
the effort for good relations with all 
the regimes in the East. 

As long as the partition of Europe 
seemed enduring, people had to live 
with it Insisting on a collision 
course would not have made anyone 
better off, and might not have en- 
couraged the meltdown now hap- 
pening in the East under its own 
internal pressures. But both rides 
were left unprepared for change. 

Hypocrisy in the face of deep fan- 
man dilemma is probably inevitable. 
Resolving toe dilemmas re q ui res that 
it eventually be avowed. 

The good, right answer will do for 
theory. The real world demands some 
humility in preaching what to do. 
West Ger man, and American, policy 
makes sense at this point Now we 
must try to look ahead more clearly. . 

The New York TuhdXiT. V: : 


one fink to Arab neighbors, the treaty 
with Egypt, will have frayed or broken ’ 
by then. Some of the isolation will be ' 
self-imposed: Israelis who even talk 
.wito Palestinian leaders will be jailed. • 
• It will be a dependent state. De- 
pendence on UBu aid fra economic 
existence, winch grew during toe 
1980s, will by now oe overwfadmng [ 
— if American taxpayers are stiff ! 
wiffitig to bear the heavy burden. 

That fixture is a necessary const- . 
quence of toe choice Mr. Shamir and 
las government have made. They chose 
the status quo — indefinitely. Mr. Mu- : 
barak leaned way over backward to 
please Mr. Shamir, but the idea Sat ; 
Israeli and Palestinian delegates meet : 
in Cairo was ngected because it mijtol 1 
conceivably lead to a change in me 'j 
status quo. It might develop move- > 
nvnt toward Palestinian rights 
The talks in Cairo would only have 
been to flesh out a proposal made by : 
Mr. Shamir Mmselr. for Palestinians ; 
in the occupied territories tqdectnp- I 
resenlatives who would negotiate with 1 
Israel Some doubted his sincerity , 
when he came up wito the idea on ; 
May 14. 1 did not, but I see no reason 
now to drink be was serious. 

After rqecting toe Mubarak invrta- 1 
tion, Mr. Shamir said there could still • 
be other ideas to follow up. But such ; 
talk is a fanafiar tai^a It is .designed . 
to create an iflurirar-of hope 1 Ifa&t ; 
covers toe reality of Mr. Shamir's ; 
determination to do nothing. 

Clarity is the one gain Iran toe 1 
decision in Jerusalem. It is dear now ; 
where responsibility rests for ihelack ■ 
of progress toward peace. It rests in 
toe government of Israel 
Objectively, the prospects for peace 
have never been brighter. Fakstmians ; 
have found a voce atlast for iu*ofia- 
tion and co mpromi se. The PLO has 
recognized Israel and, in the many 
months since that historic decision, - 
refrained from terrorism. But toe gov- 
enunern of Israel says na 
The danty of the situation has con- 
sequences in toe United States. It re- 1 
quires a response from American Jews ■ 
and Iran the American government 
The Jewish community in America 
is concerned about where brad a 


Wy most, are opposed to toe Shamir 
policy cf holding on to the West Bank 
and Gaza forever by forces with aD toe 
self-brutalizing consequences. 

* But the voice of the community; is ' 
muted. The major Jewish organiza- 
tions do not speak out critically about 
toe Shamir policy. They do not say 
what marry believe: that the rejection 
of Mr. Mubarak, the refusal to talk j 
with Palestinians are steps that threat 
en the future of Israel 
The reluctance is understandably - 
The Jewish organizations have to work.^ 
with the Israeli government that iff* 
Their constituents worry about any^ 
thing that looks cfisloyaL - y 

But when the fife and character. of ■. 
Israel are at stake, those are not are 
quate excuses. Honesty is required. . . 

President George Bush and Secre- 
tary of StateJanses Baker have united^ 
there voices, tax Th^r wony about toe 
sbrat-termpoStical risks of openly dte- 
agreeing with an. Israeli government.- 
But m the longer term, they must = 

know. Americans will become restless - 
abort supporting an Israd that reject* 
the chance of peace. It is in toe trufi" 
interest cf Israel for toe United States 
- to speak out about toe danger of -an’ 
isolated, embattled future. 

The New York Tunes. " 


IQO, 75 AM) 50 YEARS AGO 
1889: Czechs Want Kins sw “ n ^ mainland 

o man who has tried it 


VIENNA — Herr Rieger, leader of 
the Czechs, announces that he and 
his party will persist in their pro- 
gramme of having the Emperor 
crowned as King of Bohemia. Inis is 
the third failure of an attempt at 
ncondhadm. The day when the 
Czechs succeed in securing autono- 
my for Bohemia similar to that en- 
joyed by Hungary, the work of de- 
centralizing toe Austrian Empire 
win be begun in earnest 


swim from the mainland, bra: every 
mm who has tried h has been e* 
ten. • An AiistroGennan flying cot-, 
umn advanced from Silesia toward tog- 
Vistula and mtemp twt to outflank the 
Russians massed along the Wfo 'nflhc . 
Duaajec, threatening Cracow. ' 


193 9: Fnm$ 

MOSCOW — Finland, Tiv<>'Tlthna-- 


and the dear history of U.S. opposi- 
tion to General Noriega, if U.S. offi- 


tion to General Noriega, if U.! 

didn’t know what was tram 
and whom to trust, the United 


1914: War Despatches 

PARIS — The Gennan cruiser Cor- 
moran and two Gennan g unb oats 
have been sunk in Kiao-Chow Bay by 
the Japanese. • Many fugitives have 
left Antwerp for toe Dutch frontier. 
The military commandant of Ant- 
werp has issued an appeal to the 
young men of the city. • There are 
5,000 German prisoners rtf war on a 
New Zealand island, literally guard- 
ed by sharks. The island is a short 


“invitation" to send ne gotiato rs 
Moscow, but it is considered uhHkely ' 
that it will be treated qni(e;m the.: 
same way as the . two small Baltic 
states. Diplomatic circles point cot' 
that such action would shock ptibfc 
opinion, not only in all Nordic com - . 
tnes but also in toe United States^; . 
where lively sympathy for-?hiland : ;? 
exists. While toe Roaso-titoumiiaR' 
negotiations are proceeding^ in what ' 
is described as a friendly spmL-it & 
reported that tire Soviets have in- 
formed Latvia, that they intend: to*’ 
station four divisions —-that is to sajl- ; . 
40,000 men — in that country. ' 


I 


i 


I 
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Personal Investing/ Funds 1989 


FOCUS 


s 


A ILK. Debate 
On Disclosure 


B 




smSH regulators tried to come to grips 
this summer with some of their thornier 
rule-m aking problems: What kind of in- 
fonuadon on fees and expenses should 
sellers of investment products disclose, and bow and 
when should the dienes be tdd? 

The British Securities and' Investment Board be- 
lieves investors will be amply protected by the stan- 
dards it plans to put in force early next year for 
disc l os ing fees and expenses in the sale of unit trusts 
(mutual funds) and insurance policies tiwfcwt to in- 
vestment schemes. But a consumers’ group com- 
plains that the roles fall short of giving investors the 
means ro shop around intelligently for investments. 
And legislators have confused the situation with a bill 
that would let the financial industry’s self-regulatory 
bodies bypass rotes they Awn unworkable. 

The Issues revolve around the two kinds of costs 
U investors incur — the upfront commissions paid to 
I* the sates force, and the ongoing expenses of manag- 
ing- the moMy. 

Consumer advocates want to insure rhar investors 
know the amount of the commissions earned try 
Jinan rial advisers who sell these products. The com- 
mission question is particularly important because 

recent months to the rinangiflj^ aSwyff^nd the 
largo 1 the fee, the less money actually goes into the 
Investment pool to generate future earning s 

The SIB has decided that commissions must be 
revealed to the buyer within 14 days of the comple- 
tion of the sale. In the case of insurance poSries with 
investment plans, buyers would be told how much 
the commission can be expected to reduce the pro- 
spective yield on the policy. On the sale of unit trusts, 
the financial advisers would be obliged to disclose the 
commission earned on the sale , eyp o-wd as percent- 
age of the purchase price paid by the investor. 

* The Consumers’ Association lost out on two 
"points. First, it had lobbied strongly that investors 
should be tcld this infannation at urn time of sale. 
.They argued that it made little sense to inform the 
buyer after the fact Second, the consumers* group 
wanted the fees expressed in actual money amounts, 
rather than percentages. 

/ •’‘Tticffinanrial services industry constantly overes- 
timates the ability of ordinary people to juggle with 
.percentages.** says Jane Vass, a spokeswoman for the 
associated. "The atnation still needs to be clarified.” 

On the qoestion of when infonnation is disclosed, 
the SIB defends its position by noting that the inves- 
tor is folly entitled toad: at meontset bow mnefa his 
! adviser is bang paid to sefl the investment 
f . ‘‘Fjulbennorp,” says Robin Dicks, an SIB spokrs- 
esnjafifcat artifiti&Lto isolate the commis - 1 
.Son fictorfromtbexiest of the product. The investor 
basically wants to know what his total benefits are.*' 

... The Consumer’s Association is also pressing for 
.guidelines on how insurance co mpanies who offer 
jeeirtain types of investment-linked products calculate 
^expenses. : . 

The issue of company expenses incurred on these 
products is nnlflcely to be darified in die SIB rulc- 
egggkinjtil next spring. For now, the SIB is Boating a 
.proposal -among the life insurance companies that 
, they submit estimates of expenses to be followed 
•later by the actual amount spent 

One SIB initiative has been welcomed by the 
-industry and consumers alike. The board has called 
on the sdf-regulatoty bodies in the financ ial services 

- industry to .draw up explanatory guides that will 
-given to purchasers of insurance products and units 

- trusts aftbe time of sale. 

But while the SIB and consumer groups tty to 
shammer out these details, legislators have introdneed 

■ a further note of uncertainty. Amendments to the 
Companies* Bill passed by me House of Commons 

'• this sammer appear to water down the regulations 

■ under which the financial services industry operates. 

. The changes apparently allow the self-regdanng or- 
ganizations- (called SROs) for the unit trust and 

-msnranoe industries to modify or waive the appUca- 

- don of roles in their particular sector if they fed these 
; are too strict 

The bifl itself has yet to be approved by parfia- 
• meat, and the Consumers’ Association bones that the 
'changes wifl be struck out. "□ 

-. • Nigd Adam 


A Surge in Closed-End Funds 

Share prices as a percentage ol per-share 
net asset values 



June 30 

Sept. 30 

Thai Fund 

+14.1% 

+39.6% 

Germany Fund 

-12.5% 

+27.5% 

Italy Fund 

- 21 . 2 % 

+5.7% 

Helvetia Fund 

- 12 . 0 % 

-4.37% 

Malaysia Fund 

-17.6% 

+ 11 . 1 % 


Spain Fund 

S40i 


35 


30 


25 


20 


Share 

Price 


- Per Share ■ 
Net Asset 
Value 



The scramble by 
investors for closed- 
end funds has sent 
share prices soaring. 
Several funds whose 
shares had been 
languishing at below 
the value ol their 
holdings have seen 
their prices surge to a 
premium. Bolstering 
investor interest has 
been an expansion of 
Wall Street research 
efforts. Michael 
Porter (right) of Smith 
Barney is among a 
new group of U.S. 
analysts who 
specialize in closed- 
end funds. 



Offshore Funds 
That Target Asia 
Turn in Big Gains 


O 


IrncnuinaJ HeraU Ti*unr 


The Rush for Country Funds 


Prices are 
surging as 
Japan enters 
the fray. 


D 


New York 
URING the summer, 
George Foot spotted a 
chance to make some easy 
money. The price of the New 
York Stock Exchange-list^ Spain 
Fund, which had been eroding at about 
18 percent bdow the value of its portfo- 
lio, moved to a 14-percent premium 
over its net asset value. 

The Massachusetts-based money 
manager could not explain why the 
fund should be worth more than the 
Spanish stocks in its portfolio. Along 
with many other investment profession- 
als. Mr. Foot “shorted" the fund, ex- 
pecting to profit from a fall in its share 
price. 

Instead, the Spain Fund’s share price 
doubled from SepL 15 to Sept. 24, even 

though its net asset value omy rose by a 
fraction. Similar advances occurred at 
other single-country funds in the same 
period. Portfolios specializing in Ger- 
many, Italy, Malaysia and Thailand 
rose roughly 20 percent in price. Many 
other single country funds appreciated 
between 5 and 10 percent 

The surge surprised many profession- 
als — especially the short-sellers who 
faced big losses. Looking back, several 
specialists have now oonduded that in- 
vestor attitudes toward these funds 

shift in recent months. The shift^has not 
escaped the notice of investment firms, 
which are rushing to cash in on the 
enthusiasm. So far this year, a record 23 
single-country funds have been regis- 


tered with the Securities and Exchange 
Commission. 

Because these funds have a fixed 
number of shares, their prices can move 
above or bdow the underlying value of 
the fund’s investments. A few country 
funds that offer investors their only 
avenue icto markets otherwise closed to 
foreign investment — such as South 
Korea — often trade at premiums to 
their net asset value. But funds that 
concentrate on markets open to foreign- 
ers had until recently stood at discounts 
in many cases. 

Laments Mr. Foot, “We’ve never 
seen equity funds that hold shares in 
open npikets go to significant premi- 
ums over net asset value.” Many Euro- 
pean funds specializing in markets that 
permit direct foreign investment now 
trade at premiums in excess of 10 per- 
cent 


veoiem way to buy into highly touted 
European and Far Eastern markets. 

In targeting these thinly traded 
funds, the Japanese buying accelerated 
the upward move. But by driving premi- 
ums on the funds to unprecedented lev- 
els, the Japanese have also introduced a 
strong element of unpredictability into 
future performance. 

“If you just had Westerners in the 
portfolios, prices would probably drop. 
But with the Japanese involved it is 
hard to say what will happen," says 
Jeffrey Hopson, a closed-end fund ana- 
lyst at the brokerage AG. Edwards. 

The Japanese pay wfaal Westerners 
regard as astronomical sums for stocks 

Continued on page 12 


By Daiiid C Landier 

FFSHORE FUNDS focusing on 
Asia's smallest stock markets scored 
some of the biggest gains in the third 
quarter, extending their strong showing 
during 1989. 

In the three months ended Sept 30. two funds 
that invest in the Philippines generated an average 
return of 56.3 percent in dollar terms, according to 
Lipper Analytical Services, while the only portfolio 
specializing in Indonesia tallied a 53.4 percent 
return. Other top-performing funds invested in 
Japanese small company stocks or equity warrants 
in Hong Kong or Tokyo. A Korean mutual fund 
and a portfolio holding shares in a variety of Aria's 
less-developed markets round out the quarter’s top 
10 performers. 

Overall, stock markets and equity funds posted 
strong gains . On average, the 761 offshore equity 
funds tracked by Lipper showed a return of 11.71 
percent, slightly ahead of the 112 -perceni gain 
posted by Morgan Stanley Capital International's 
World index. Portfolios investing in gold and in 
bonds underperformed equities, appreciating 7.9 
percent and 2.9 percent respectively. 

Growing enthusiasm over the plan for European 
unity in 1992 pushed funds investing in London 
and Continental bourses up 11.7 percent from June 
through September. Markets in Australia and New 
Zealand showed even sharper advances, with port- 
folios focusing on the two countries appreciating 
an average of 17.2 percent. 

The Tokyo Stock Exchange, one of the decade's 
best-performing markets, registered a relatively 
subdued 8.8 percent return for the quarter al- 
though the 58 Japanese offshore funds showed an 
average appreciation of 16.3 percent. Returns in 
dollar-denominated offshore portfolios were forti- 
fied throughout much of the world by a slipping 
U.S. currency. 

One area in which portfolio managers dearly 
underperformed was U.S. slocks. U.S. stocks ral- 
lied nearly 10 percent during the quarter, but the 96 
portfolios investing there managed an average ap- 
predation of only 6.7 percent. 

Among the mainstream markets, Hong Kong 
achieved the best three-month return. The Hang 
Seng index appreciated 22 percent, slightly trailing 
the 24-percent average return of the 15 funds 
investing in Hong Kong’s market The colony’s 
stocks, which lost about a third of their value 
following the June 5 student massacre in mainland 


China's Tiananmen Square, are still about 15 per- 
cent shy of their 1989 highs. 

CEF Hong Kong Warrant Trust posted the 
quarter's second-best return. Warrants are lever- 
aged securities that give the holder the right to buy 
a company’s shares at a set price in the future. 
Because warrants move faster and further than the 
underlying stocks, the fund was able to cash in on 
Hong Kong's strong recovexy. 

“From here on out the market is likely to be bit 
of a minefield.” says Duncan Mount, portfolio 
manager of CEF Hong Kong. Continued uncer- 

Continued on page 10 


Offshore Funds: 
The Top Ten in 
Third Quarter 


Total return in dollars 


JF Philippine Trust 

74.26% 

CEF Hong Kong Warrant 

63.36% 

JF Indonesia Fund 

83.35% 

MiM Britannia Nippon 
Warrant 

50.86% 

CEF Pacific Ventures 

4554% 

Baring Korea Fund. 

39.71% 

JF Japan Smaller 
ComparriesTruat 

39.46% 

Gartmore Japan. 

Warrant Fund 

36.98% 

Thornton Philipplries 
Redevelopment Fund 

3&39%. 

;N^Ppr^^.se^ori"; ; 

• 35.68% ’ 

x M *!£■" 1 . .1 ;,— ■ TT 1 **"; 1 : 1 » 1 

i&iatt.Lippe£Ana$6cfiL >■' 

*}i- ■■•I • vs. ./• v 

. . . ♦ • 

' / s ' i> 


[Menuboci] Herald Tribm 


I 


N THE weeks ahead, prices of 
closed-end fund may ease in a 
typical correction after such a 
quick surge in price. But many 
professionals doubt that investors will 
soon see the steep discounts at which 
these funds used to trade. 

“After the recent run-up, share prices 
are more likdy to come down than go 
up, but it should be recognized that 
there has been a fundamental re-rating 
of single-country funds," says Thomas 
Herzfeld, president of Thomas J. Hcrz- 
feld Advisors, a Miami firm that tracks 
the performance of dosed-end funds. 

"The pendulum swings from under- 
valued to overvalued," says Michael 
Porter, a dosed-end fund analyst at 
Smith Barney, “and maybe now we’re 
getting to the overvalued stage. Gains 
going out from here, barring another 
surge in demand, are more likdy to be 
in line with underlying markets.'’ 

The abrupt rise in fund prices can be 
traced to heavy buying by Japanese 
investors. They apparently regard the 
dosed-end portfolios as the most am- 



U.K. Fund Groups Woo French Investors 


The British 
hope to crack 
Europe’s biggest 
market. 


By Jacques Neher 


'N 


Paris 

OW THAT the green light has 
been given for cross- border mar- 
keting of mutual funds within the 
European Community, foreign 
fund promoters have begun circling France, 
Europe’s largest fund market. 

I Several British fund houses say they are 
stud ying the French market, and at least two 
have already launched marketing efforts to 
sell British and Luxembourg-based funds to 
French invertors, taking advantage of tiw Oa 
Utberabzarion called form the 1985 Europe- 
an Commission directive on funds. , 
-The directive allows a fund registered in 
ope member country to sell its shares in any 
other, as long as tire country of registration 
has adopted legislation recommended in the 
directive dwagned to protect investors. Most 
countries have adopted the legislation. 

“France is the logical place to start,” said 
Julian Rameau, managing director of MIM 
France SA, a subsidiary of MIM_Britannia 
Ltd. “It’s the largest fund market in Europe 
p pd third largest in the world. Our presence 
here was imperative.” 

Indeed,, at the end of 1988. French funds 
had a combined asset value of 202 .9 bu htm 
European Currency Units, or 48 percent of 
the assets in all funds based in the Communi' 
tv. Among the major industrial nations, rt 
ranked b ehin d only the United States, with 



approved, 

experts have warned that cross-border mar- 
keting would evolve slowly. They cited the 
difficulty and high cost of breaking through 
well-established consumer habits, cultural 
barriers, local industry structure, and in some 
countries, tight restrictions on advertising. In 
France, foreign fund promoters' biggest chal- 
lenge will be finding a way to penetrate the 
virtual monopoly held by France's major 
banks on the fund market. 

“The banks now have 90 percent of the 
fund market, and their clientele is very loyal, 
but we believe the banks will begin to share 
the market with specialists as their customers 
gradually become more sophisticated ,* 1 Ms. 
Rameau says. “The banks have never had to 
be particularly innovative with their products 
since their clients are captive.” 


A 


the equivalent of 6921 billion ECUs in funds, 
and Japan, with 361.7 billion ECUs. In Eu- 
rope Britain lagged way behind France, with 
fund assets equivalent to 642 bilhon ECUs. 

Anticipating the start of cross-border fund 
marketing, MJM opened an officein Paris last 
year It began by offering French-managed 
funds, as foreign funds were still prohibited. 
But now it is applying u> French authorities 
for approval to sell a range of 40 existing 
British-based funds and a half-doan Luxem- 
bourg-based funds managed by MIM. 

jgs fall, Robert Fleming & Co^ the British 
investment group that owns the fond market- 
er Save & Prosper, opened a subsidiary in 
Paris called Fleming Finance. The Fleming 
operation will offer clients a range of French 
and Luxembourg-based funds, as well as a 
handful of insurance and pension products. 


NTHONY MQZLEY, managing 
director of Renting Finance, says 
the key to breaking the banks' hold 
is client service and salesmanship. 
“The French have always bought funds at 
their banks," he says. “Biut funds have never 
really been sold.” 

Renting plans to sell its funds through a 
permanent sales staff of “financial advisers" 
who will make house-calls, much tike insur- 
ance salesmen. The company already has 22 
salesmen, starting with a group offender staff 
members at Union Fmancifere de France, a 
fund intermediary. It plans to add 10 more 
salesmen by the end of the year, and it envi- 
sions a sales staff of around 300 by 1993. 

To bear the cost of the sales operation. 
Renting will have to charge higher initial sales 
fees on us funds —perhaps 5 percent instead 
of the 2 to 3 percent typically charged by 
French banks. Though competitors say the 
price differential will make Flatting’s task all 

Continued on page 11 


GUINNE 

FLIGHT 

MANAGED CURRENCY FUND 


We understand the ins and outs 
of international 
currencies 



T here is one type of cash investment available which no 
serious investor should ignore - the Managed 
Currency Fund. 

Guinness Flight pioneered this type of fund in 1980. The 
Fund invests in a carefully selected ’basket' of the world’s 
major currencies which changes over time to reflect 
the Managers’ views about the prospects for individual 
currencies. 

As these move up and down against each other, profit 
opportunities arise. And - unlike equities - currencies can't 
all go down together; as one falls, another must rise. 

In addition to the opportunities from currency movements, 
your money earns wholesale money market rates of 
interest on deposit in the various currencies. 

Good interest rates and opportunities for profit. 

Solid Performance 



13-4% in $ 
17-9% in £ 
13*9% in DM 


This table shows the average annualised compound 
growth* achieved by shares in the Fund, measured in three 
of the world's major currencies. In ail cases, these are sub- 
stantially greater than the returns which could have been 
achieved on short-term deposits in any single currency' over 
the same period. 

To find out more about how an investment in our Managed 
Currency Fund could give your portfolio an added dimen- 
sion, complete the coupon opposite. 

Investors are reminded that past performance is not a guide 
to future returns and that the value of investments and the 
income from them may fall as well as rise. 


•Average annualised compound growth of accumulation 
shares since launch, 23.5.80- to 29.9.89. Increase in share 
price, same period: 225% in US$, 367% in £, 236% in DM. 
Over last 5 years, 1.10.84 to 29.9.89: 136ft inUSS, 82ft in 
£, 46ft in DM. All statistics on an offer to offer price basis. 
Source: Managers' published daily prices. 


GUINNESS FLIGHT 

FUND MANAGERS (GUERNSEY) LIMITED 

P.O. Box 250. La Pfaiderie. Si Peter Port. Guernsey, Channel Islands 
Telephone: (0481 J 710 4M or Tele*: 41S1284 GFFUND G 

Please send mtePmspecbts and Sdima Particulars far 
Gtamess Flight Intentalkmill Fund Ltmxttd 


Name. 


Address. 
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Much, orach more 
than just one of g 
the “Big Four” A 

You probably think of Nikko Securities as one of Japan’s “Big 
Four" securities houses. But if you think Nikko Securities 

is big only in Japan, we’ve got news for you. Jr ' %4r. 

Today Nikko is one of the largest securities houses in the # - 

world Our 18-country network covers almost every field of M 

financial activity. At the end of 1988. we had over 

US$260 billion in dient assets in custody, equal to 7% of . • * 

the market value of all slocks listed on the Tokyo ' 

Slock Exchange — and more than the total value -rtSSw®* 4 , *• 

or the Paris Bourse or Frankfurt Stock Exchange! »£££*** ! ^ . J & 

We also have some of the world’s most nutrctEs, 1 ■ 

advanced la vestment Technology /TTX Our Japan nrvos. k.~ ‘ 

Index Strat^y. the first to apply a quantitative tkchmu o. > 

approach to the Japanese equities market, is one of i:,ES 

just a few methods available that can closely track — «- 

the perfonnance of the Tokyo Stock Price Index, 

which grew at a remarkable rate of 36.6% during ’*"■ 

1988 . Nikko Securities' IT-based products mean- 

while took first, second, fourth, and fifth places for 

perfonnance among all investment trusts In Japan 

that yeas* helping to swell our IT-related assets to over . i 

US S28 billion in just three years. 

In other areas, Nikko and its subsidiaries lead- 
managed 61 debt issues for corporations, supra- 
nationals, and governments in capital markets out- 

side Japan in 1988 alone, and have ranked well in the W™* 1 : [j 

top ten in the Eurobond League for three years running. jlgSiir 

Certainly, we have what it takes to meet all your /'■ 

financing and investment needs. Whatever they are. 

Wherever you are. * &&&$&£ tSfe 

Nikko Securities. 

Isn't it time you took a closer look at us? 

’Sourer* iViiUrt Homy 'IftSSU, *— 
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10, nx de u Paix, 7MCC hri France 
Tel: M261S7M Tkkx; 68X32 


The NMoo Securities Co, Ltd. The tfikfco Securities Co, (Europe) Ltd. 
J-L Mantnaudn Idxxnc, 55 Victo ria So m. 

Ouyodtkn. Tokyo HM, Japan London SWUH DEU, United Kiogdcoi 

Tel: (03 >-283-2211 Tela: J22410 Tel: 01-7994222 Teles: BM717 
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You’d expect a lot of things 
'from the world-leading specialist 
publication for international 

i private Investors. 

* 

A first rate publisher. Of course. 

THE FINANCIAL TIMES 

* 

8 A strong, accurate and bard-bitting 
international editorial team. Indeed. 

Informed coverage on thousands of 
mgpH investme nt options. Naturally. 

””^ 1 Every month. 

PIT ] A totally international perspective. 

From Alaska to Zimbabwe. 

}/ \J0££L Just one thing you wouldn't expect . . . 
r\ . . . If s free. 
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None. 

Which creates Just one slight problem: it can’t be 
for everyone. In fact, we have bad to limit distribution 
to Just 50,000 worldwide. Notvery many. But very special. 
Should you be one? 

One key criterion ks that you already have, or are planning, international private 
investments. You may well take investment advice ( indeed, you probably do), but 
you almost certainly make your own decisions. Vixi are interested in a wide range 
of Investment vehicles, from equities to metals, bonds to real estate. 

Finally, Informed accurate information and comment is Important to you. 

We deliberately haven't set fixed asset or income levels — International diversity 
is too great dor that. Wfc discovered that readers of The International are readers 
who need The International. And know they do. 

Do you? 

Find out today. 



Please return to J10 Ktrtnun. Circutalron Manager. 

The International, Financial runes Business Information. 
Greystobe Place. Fetter Lane, London ECSA I ND 

p-| M3, lam an active tmeraacloral private Investor and wufaio receive a . 
I — I five mtocrtptian lo Tbc taienmionaL 1 recognise dm you may 
decline or defer an application due to oversubscriplkHt 
We re g r e t tbat thb offer b not available to UK addresses. j 
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Fund Advisers Stress Continental Europe 


f 


They say that 
investors should 
avoid the U.K. 


E UROPEAN equity markets look 
increasingly attractive with the 
exception of the United King- 
dom, where prospects are worsen- 
ing, according to three investment advisers 
wbo were asked to construci a 550,000 rood- 
el portfolio of offshore funds. 

The Far East continues to command a 
major allocation of equity funds although 
two of the portfolios have cut their exposure 
to Japan since the last Personal Investing 
report on funds (April 9). The models are 
designed for a dolkr-bascd investor, who 
favors growth over income and prefers only 
moderate risk. 

Stock Croup, formerly Hoare Go Veit’s 
fund advisory group, has sold all its UJC 
holdings in anticipation of a decline in ster- 
ling against the dollar. The beneficiaries are 
Continental Europe, up from IS percent of 
the portfolio to 20 percent, and the Pacific 
region, accounting Tor no less than 70 per- 
cent Commodities r emain unaltered at 10 
percent 

“We place major emphasis on the curren- 
cy factor," says Andrew Christensen, assis- 
tant director of Stock Group, in -the Chan- 
nel Islands. u and this explains our heavy 
exposure to Japan of over 40 percent. The 
strength of the economy and a growing role 
for the yen as a reserve currency can only 
lead to its appreciation.” Mr. Christensen 
expectsa rate of 125 yen to the dollar a year 
from now. Currently, the dollar stands at 
about 140 yen. 


By Nigel Adam 


PORTFOLIO 1 

HM Sa muel (Channel Islands) ^ Trust Co. Ltd. 
HIU Samuel 

Overseas Fund $11,500 


Hill Samuel 
Inti Bond Fund, 

Dollar Class $7,500 


Hill Samuel European 

Equity Fund $8,000 


Hill Samuel 

Crossbow Fund $13,500 

Hill Samuel 

U.K. Growth Fund $7,000 

Hill Samuel Inti. Currency 

Fund, DoHar Class $2,500 


By the same criteria. Stock Group's Euro- 
pean portfolio is 36-percent invested in 
West Germany in anticipation of a strong 
Deutsche mark. "Nor are we overlooking 
Switzerland, whose currency has been out of 
favor but should at least stabilize in the 
c orning months,” says Mr. Christensen. 

KJemwort Benson also cut its U JL expo- 
sure by reducing its holding in the Snuulcx 
Companies Trust from 15 percent to 5 per- 
cent. U.K. small er-company stocks have 
underperformed the overall market this 
year. Proceeds were switched into the Signet 
Fund, which invests in major U5. corpora- 
tions. Together with Kleinwort's 15-parcent 
holding in Pinechurch, a fund spec i al iz i n g 
in U.S. smaller stocks, its U 5. exposure has 
been lifted to 2S percent. 

“If the U.K. corporate sector is going 


PORTFOLIO 2 

Stoc k Group (Channel Islands) ttd. , 
Fidelity PP European Fund $10,000 


PORTFOLIO 3~ 

Kleiov^Bensonlnvosfe^fi^tjd,.-;- v>i 


Jardine Fleming Japan Trust 

$10,000 

Fleming Flagship 

JapanFund 

$5,000 

MIM Britanma Nippon 

Warrant Fund 

$2,500 

Jardine Fleming Pacific 
Income Trust 

$7,500 

Jardine Fleming 

Eastern Trust 

$7,500 

Fleming Flagship Eastern 
Opportunities 

$2,500 

Man Mint Limited Fund 

$5,000 


Kieinwort Benson Inf L 
Accumulation Bond Fund $5,000 

Kieinwort Barrington • j. , : 

Smaller Companies Trust : $2£00. 


Kieinwort Benson Pinectiureh 

U.S. Growth Fund $7,500 

Kieinwort Benson European . 

Special Trust $10,000 ^ 


Kieinwort Benson (CJ.) ■ 
Japan Fund 

KJemwort Benson (C.I.) 
Far East Fund 

U^.S Deposit (Cash) 


$7,500 : 

$7300 ; 

$5,000- 


suffer, the smaller companies mil suffer 
most,” says Peter Saunders, director of pri- 
vate client services at Kieinwort Benson 
Investment Manag ement. “I don’t see an 
early end to that situation, even if they 
prove worthwhile in the longer term.” 

Kieinwort is maintaining its relatively 
high allocation of 2fl percent to Continental 
Europe with France, Switzerland and the 
Netherlands especially favored. It has cut 
its exposure to the Tokyo market From 20 
percent to 15 percent, moving the balance 
into other Far Eastern stocks. 

“Japan is not unattractive but I consider 
that neighboring Pacific countries offer bet- 
ter value,” says Mr. Saunders. 

Hiff Samuel has made one major change 
in its portfolio by switching some invest- 


Inanatmnl ffcnU THb^ 


meats out of the Far East into Europe, fo 
holding in the Oossbow Fund — a rab£si 
Japanese and other Pacific stocks — drop 
from 32 percent to 27 percent to the benefit 
of the European Equity Fund. 

“Europe has been our favorite regiaa 
since eady July;” says John Stephens of IQ 
SamueL “We don’t believe Japan has mod) 

hiKty of rising inflati on and a WCalteafru 

currency.” '• 

Switzerland, France, the Netheriauds tiki 
Belgium rank high on the moebant banks 
list of preferred markets. •; f * 

“However, I expea Germany to r emain 
Gat for the rest of this year adds Mr. 
Stephens. . -!d 


Heavy Hitters in Baseball Memorabilia 


By Cynthia Catterson 


New York 

F ANS of New York Mets player 
Gregg Jefferies may not be the 
only ones disappointed with the 
rookie infielder’s first full season 
with the team. 

Collectors of baseball memorabilia had 
pegged Jefferies as a shoo-in for the 1989 
National League Rookie of the Year award. 
As early as spring training, baseball cards 
depicting Jefferies in unuorm, backed by 
statistics from his brief appearance in the 
major leagues in 1988, were selling for as 
much as $5 each. 

“Rookie cards, in general, are the most 
valuable of a player's career, and even more 
so if he is Rookie of the Year.” notes Rich- 
ard Gelman, president of Card Collector’s 
Co. in New York. 

But neither Jefferies nor the Mets will be 
taking the field when the World Series 
opens this month. Moreover, his failure to 
play up to expectations and the Mets’ sec- 
ond-place showing in its division took its 
toll on more than just the fans' morale. 
Jefferies’ rookie card now sells for about $1 
By comparison, Seattle Mariner rookie Ken 
Chiffey Jr.’s hot bat fired demand for his 
card, winch started the year at $2 and now 
sells for about S12. 

Time will tell whether Jefferies will make 
it up to speculators in the course of his 
baseball career. But buyers of his first card 
do not have much room for complaint. 
After all, the card came along with 11 others 


and a stick of bubble gum in a package that 
sells for about 50 cents. 

Indeed, collecting baseball memorabilia 
is still a field where mementoes can be 
found for a little more than spare change. 
Even so, experts say that the market has 
been rising steadily. Many quality vintage 
hems have more than doubled in price in 
the last six months. 

At a June auction at Christie’s East, a 
baseball signed in the early 1940s by New 


old ream program to a ticket stub from a 
decisive game can be a treasure. A 550- 
con tract signed with the Topps baseball 
card manufacturer in 1952 by New York 
Yankee great Mickey Mantle in his rookie 
year sold for 516,000 at a Guernsey’s auc- 
tion in New York in Augnst Its estimated 
value was 53,500. 

At that same sale, an original 3-inch 
painting of Mickey Mantle that was used 
for a series of 1953 Topps baseball cards 


with Babe Ruth and includes Lou Gehrig, 


To some baseball buffs, 
anything from an old team program 
to a ticket stub from a decisive game 
can be a treasure. 


R ELICS associated with any ef^ 
the 204 Hall of Fame players are. 
worth more than fine playto 
who never achieved that recogm-, 
don for their performance in their careen*' 
A 1954 mint condition Topps card offtake; 
delphia outfielder Richie Ashbum, whose, 
talents many believe were overlooked, seD* 
for about $25. On die other hand, a card ot 
Ash bum’s contemporary and Hall of Fame 
inductee, catcher Yogi Berra, sells for about 
$ 200 . 

Jewelry given to World Series champiofts 


York Yankee Joe DiMaggio and Babe Ruth 
fetched $9,900, well above the S1^00-to- 
51,800 estimated value. 

“It wasn't long ago that Babe Ruth’s 
signature was a $1,500 item. Today, it's 
more like $5,000 and up,” says Bob Lemke, 
publisher of the Sports Collectors Digest 
Mr. Lemke notes that advertising space in 
his weekly journal both listing items sought 
and those for sale, has increased some 30 
percent since the beginning of the year. 

To some baseball buffs, anything from an 


sold for $110,000. Similar hand-worked 
cards from tire same series — it was the only 
year Topps used paintings rather than pho- 
tographs — for Willie Mays fetched 
$80,000, and for Jackie Robinson, $71,000. 

In general however, experts say aplayer's 
jersey, bat, ball signature, card and champi- 
ons^p jewelry are among the most sought 
after items. Moreover, value is closely 
linked with the player’s and team’s popular- 
ity. The roster of star players who set mqor 
league records pull in premium prices starts 


paid for such a piece was $17,600 for a gotyT 
and diamond World Series ornament front 
1904 that was originally presented to John3. 
(little Napoleon) McGraw, die Hall of 
Famer who managed the New York Giants 
from 1903 through 1932. - j 

In this case, the history associated wiijt * 
the medal hetoed boost its value. The Waftl 
Series playoffs as they are known toda& 
where the National League pennant win- 
ners play their American League cotirita- 
parts, did not take place in 1904 because the 
feisty McGraw refused to acknowledge th< 
inf ant American League u a legitimate con- 
tender. /Cf 


Asian Funds Continue Strong Showing 


Continued From Page 9 

tainty surrounding the political 


Trust, which saw its Manila-listed 
shares rise 74 percent 
That’s basal largely cm one 


j - V ■ m /VI ■ a 1UU Oi Utuvu MOQWII vu wuv 

mid economic policies of Chma, holdin& « report s Michael Koh, 

theTSfolioWer. A 13-per- 


ner and future ruler, may hiirfer a cent stake in AyaETa property 
complete rebound m the Hang m ^ Jf 


Seng Index. 

CEF Pacific Ventures, a region- 


A venue — the main business 
street in Manila — nearly quadro- 


al fund managed by Mr. Mount, pled in price during the quarter, 
also made the top 10 list, achieving Mr. Koh explains that the compa- 
a 45.8 percent return. Mr. Mount ny is viewed as a broad play on the 
attributes much of the fund's sue- Philippine economy aim says that 
cess to concentrating its assets in a most of the gain was fueled by 


handful of Hong Kong listed 
stocks and warrants, as well as 
investments in Indonesia and the 
Philippines. The portfolio’s other 
holdings were in Thailand, Singa- 
pore and Malaysia. 

Top honors for the quarter go to 


foreign interest. 

The relatively meager 15-per- 
cent appreciation of the Manila 
Stock index, which does not in- 
dude “Class B” stock — the only 
shares foreigners can purchase — 
illustrates the importance of over- 


the larding Fleming Phillippine s® 8 ® demand. The Jardine fund is 

restricted to the purchase of these 


nonresident issues. 


Increase your yield through Private Banking 


With Jyske Bank’s Invest-Loan you can in- 
vest up to four times your own capital and 
increase your return. You borrow in a 
low-interest currency and invest in - 

high-interest currencies. In 1988 most , 
of our Invest-Loan customers had a j&JpV ^ \ 
30 - 40 Vo return on their own capi- f %jl~' 

tal. You cannot expect that 
return every year. Depending 'A '' ^ 

on market conditions, your jf T ^ 

final yield will increase or . 4 ■ 
decrease so you must not f ( 

be financially dependent f” ... 

. 1 Ptea* send this coupon to P. 

OH it. The Invest-Loan , l warn information from 
is to be regarded as a : \ □ Private Banking (beam 

long-term investment Cbpcnhafien 


Fixed -Term Accounts 


^ '■ You can choose between 14 

\ * \ different types of fixed- 
term accounts in various 
Rif ™ currencies. 

You will enjoy the following; 
• no tax liability in Denmark 
• low charges 

g flff p • favourable exchange rates 
Sp • professional service 
HE’ - Jyske Bank is one of Denmark’s lar- 
gest banks with customers all over the 
r world. 


YOUR BEST BUY 

Single diamonda at wboleaale 
prices by ordering direct from Ant- 
werp, the worlds most important 
ail-diamond market. Give dia- 
monds to the ones yon love, bny for 
investment, for your enjoyment. 
Write airmail for fmt price list 
or call as: 

Joachim Goldexwtein 
diamantexport BYBA 
1928 


* Please send this coupon to P.O.Box 298, DS-I50I. Copenhagen v. 
j 1 warn information from 

i □ Private Banking (taernational). □ Jyske Bank (Schweiz), 
Copenhagen Zurich 


Belgium - TeL: (Si3) 234-07-51 
° Trifcc 71779 b. 
Tdebs 32A/23UIL87 
at ihe Diamond Qnh Bldg. 


new wm w us t ai iNimnwH* » « >< 

i Hfl 
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JYSKE 


Hamtw>s 

London 


f j Postalcode 
| Country 

I Telephone 

Member of TSA ^ mm 


Bank of Jutland Gibraltar 

S e Sunk. -bake Bank (Sdnwai 
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eurobonds 

bycarlgewrtz 

IN THE IHT EVKY AflONDAV, 
PLUS AN EXCLUSIVE LISTING OF 
2000 EUROBOND PRICES 


In the short term, Mr. Koh says 
market growth may be flat or neg- 
-ative, a result of inflation concerns 
and high interest rates. But he 
adds, “Continued foreign interest 
should provide support in an oth- 
erwise unfavorable environment.” 

The Manila market has been 
buoyed ty the recent launch in 
London of a closed-end fund of 
Philippine equities. Another 
dosed-end fund targeting Manila 
is ejected to be launched in New 
York this fall 

The Jardine Fleming Indone- 
sian Fund, launched m March, 
was the third best performing fund 
of the quarter, rising more than 53 
percent “We chose the right mar- 
ket’' says Lhi CheeMing, explain- 
ing the fund’s success. Indeed, the 
18 companies listed on Jakarta 
Stock Exchange proved to be some 
of the hottest stocks of the quarter, 
posting an average return of 48 
percent in three months. 

The fund's best performing 
stock was Jakarta International 
HbteL The luxury hotel compa- 
ny’s shares appreciated 94 percent 
in the three months from June to 
September. Indonesia, which 
opened up its economy to foreign 
investment within the last year, ns 
gearing up for a tourist boron,” 
says Mr. Ming. With 175 million 
inhabitants, Indonesia is also rep- 
resents one of the largest and 
least-developed consumer markets 
in the world. 

Also making the top 10 were 
three funds investing in Japan. 
MIM Britannia Nippon Warrant 
fund benefited from “an imbal- 
ance between supply and demand 
as well as leveraged nature of war- 
rants,” according to Peter Glynne- 
Percy, the fund’s portfolio manag- 
er. This was the fmst year of strong 
institutional demand for warrants, 
which were touted as a way to 
wring more return out erf markets. 

“That supported warrants de- 
spite a fairly lackluster quarter for 
stocks,” says Mr. Glynne-Percy. 

One sector of the Japanese mar- 
ket to appreciate significantly dur- 
ing the quarter was smaller com- 
panies. 

“The sector was significantly 
undervalued when compared with 
the blue chips,” says Craig Nelson, 
manager of the Jardine Fleming 
Smaller Company Trust 


Japanese small companies ap- 
pear fairiy inexpensive when com- 
pared with larger companies, 
notes Mr. Nelson. The price-earn- 
ings ratio of smaller issues are on 
average lower than those of the 
Japanese blue-dnps. In other ma- 
jor markets, smaller stocks tend to 


trade at higher price-earning ra-v 
ties than larger stocks. 

Mr. Nelson says the lower price- 
earning?; ratio on smaller stocks' 
made them look attractive as po- 
litical troubles and rising interest- 
rates rocked the bigger Japanese 
stocks earifex in the year. □ 
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Who's Rimning 



should 



managers, 
SEC says. 

^Sy David C Lanchner 

: New York 

.HE SECURITIES and 
Exchange Commission 
is beaded for a show- 
down with the mutual 
fond industry over disclosi ng the 
identity of portfolio managers to 
investors. 

Individuals who buy funds on 
(he basis of past returns rarely 
know who is responsible for that 
performance. This suits invest- 
ment company executives — they 
do not need to worry abont people 
baflingout of funds when key ad- 
visers leave. But it does not sit well 
- mth regulators. 

M To dispel any mystery about 
*who manages funds, the SEC is 
that in- 
in their 
: names of portfo- 
and the length of 
: been working at tbe 
ftmds. An identical proposal is 
currently being considered for 
dlosed-end ftmds. 

■“People boy mutual funds be- 
cause of their performance re- 
cords,” says Bob Plaese. an attor- 
ney with :the . investment 
management division of the SEC 
F6r an indication of how funds 
wuf^diiv; Jo^tbe ''future, “people 
should know if the people running 
the fond are the same as those in 
the past." : 

' Financial planners, newsletter 
write r s and other independent ex- 
perts generally agree with Mr. 

4 Plaese. But a number of mutual 
fipood oonmames dispute the im- 
portance cf being able to match up 
performance records with the ten- 
ure of particular advisers. 

' . ‘There is not just one person 
btihiiid Fiddity, there is a huge 
staff,” says Tracy Gordon, a 
spokeswoman for Fiddity Man- 
agement and Research, one of the 
country's largest fond groups. If 
neonle a fund with one 



i^they may leave it for 
the wrong reason,” adds Ms. Gor- 
don. 

Jsven in the case of Peter Lynch, 
the celebrated manager Fidelity’s 
Fund, people can place 
: emphasis on the talents of 
ope person, according to Ms. Gor- 
don. Tf he were to leave, the suc- 
cess and investment style of his 
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A Look at What the Newsletter Gurus Recommend 


By Cynthia Catterson 


portfolio would probably not 
change,” says Ms. Gordon. 

Others disagree. “If the return 
of the Magellan fund can be at- 
tributed to the advisory company 
and tbe structure they set up, the a 
why aren’t all Fiddity funds top 
performers?” asks Kurt Brouwer, 
a San Francisco financial adviser 
who specializes in rauraal funds. 
“The notion that a fund’s success 
does not depend on an individual 
or two or three crucial people is 
absurd," he says. 

Although Fidelity has a number 
of funds with superior perfor- 
mance records, it mis never man- 
aged to done the Magellan Fund 
according to Brie Kobrin, editor 
of Fidelity Insight, an indepen- 
dent newsletter that tracks Fideli- 
ty portfolios. Mr. Kobrin, who 
used to work at the fund group, 
says that Fidelity’s failure to repli- 
cate Magellan is due “to the very 
peculiar and individual nature of 
managing money.” 

“The basic course for potential 
managers at Fidelity University is 
to become an analyst and to work 
with Peter.” he observes. “Some of 
those analysts have become suc- 
cessful managers, but they have, 
their own investment styles.” 

The argument against disclos- 
ing the name of portfolio manag- 
ers in prospectuses makes the 
most sense at committee-run 
funds. Indeed, in the past it was 
the opposition of such fund 
groups that persuaded the SEC to 
table proposals for listing portfo- 
■tio managers. Even at these funds 
however, daims that a key adviser 
is not largely responsible for supe- 
rior performance are suspect. 

T wentieth century 

Funds, one of the most 
famous coranri tree-run 
groups, depends heavi- 
ly on one portfolio manager, 
founder James Stowers. Mr. 
Stowers developed the computer 
p ro g rams for all Twentieth Centu- 
ry funds and exercises veto power 
over the stock picks of his fellow 
managers. Although executives at 
tbe fund group maintain that his 
departure “would have no signifi- 
cant impact on investment style or 
performance,” they do not object 
to listing in the prospectus the four 
or five key people at each fond. 

“The new SEC proposals are 
broad enough so that we can ex- 
plain how our system works,” says 
a spokesman for the fund. 

The current proposal to list 
portfolio managers is tbe third in 
10 years. Previous attempts used 
more detailed language. 

Twentieth Century’s failure to 
object to the proposal is only one 
sign that tbe regulation may en- 
counter only weak resistance this 
time around. n 


New York 

I NVESTORS who have the urge to sock away 
a little money in mutual funds can quickly 
find themselves drowning in alternatives. 
Even a quick glance through the lengthy fund 
listings in newspaper financial sections will give 
some indication of the difficulty of selecting a mutu- 
al fund from the thousands of offerings. 

Given the vast choice,. it is hardly surprising that 

many investors turn to one of the scores of newslet- 
ter advisers who offer mutual fund recommenda- 
tions. These newsletters differ widdy in their invest- 
ment approach and the quality of advice, but they 
all seek to brine a little order to the confusing world 
of mutual funds. 

Though the most successful newsletter advisers 
have provided solid returns for the readers over the 
years, they seldom outperform the markets. One 
reason is that only a fraction of mutual funds 
themselves consistently manage to beat the market. 
Another factor is that many advisers follow conser- 
vative strategies geared to a risk-averse readership. 

Here is a survey of current recommendations of 
four of the best performing newsletters: 

When to Switch 

Toswiichornot to 
switch. That is the 
question that Dick 
Fabian’s Telephone 
Switch Newsletter 
has been answering 
for readers for more 
than 12 years. 

Based in Hunting- 
ton Beach, Califor- 
nia, Mr. Fabian has 
based his fund rec- 
ommendations on 
39-week trends in 
fund prices. Simply 
put, he calculates the 
average price for a 
fund using weekly 
closing quotes over 39 weeks. When the current 
price exceeds the 39-week average, Mr. Fabian re- 
gards the fond as in an uptrend and suitable for 
purchase. 

Mr. Fabian uses this approach to signal when 
investors should abandon stocks and seek shelter in 
money market funds. When tbe current average of a 
group of funds tracked by the newsletter drops 
below its 39-week average, readers are urged to sell 
their stock mutual funds. 




Dick Fabian 


John E. Walsh 

“You don’t have to trade often to follow our plan, 
but it requires discipline to monitor the .signal on a 
regular basis," says Tom Lydon, a spokesman for 
Mr. Fabian. Switches in and out of the market are 
not that frequent. In the last 12 years, the model 
portfolio has moved in and out of the market only 1 1 
times. The last “buy” signal for equitv funds was 
Dec. 6. 1988. 

The five equity funds currently included in the 
newsletter’s index are Stein-Roe Capital Opportuni- 
ties. Dreyfus New Leaders, Fidelity Capital Appre- 
ciation, Columbia Growth and F inancial Program 
Dynamics. Tbe newsletter also monitors interna- 
tional and gold funds. 

For the first seven months of 1989, the newslet- 
ter’s model portfolios are up about 14 percent, 
according H til ben's Financial Digest, a service that 
tracks the performance of newsletter advisers. 
Thai’s far off the 27.2 percent pace set by the 
Standard & Poors 500 Index in the same period. But 
it still merits a sixth place standing in Hulben's 
ranking of the performance of mutual fund newslet- 
ter advisers over the three years ending last July. 

Going for Consistency 

The United Mutual Fund Selector has been guid- 
ing readers through the thicket of fund offerings for 
more than 20 years, making it one of the more 
durable newsletters in the field. Twice a month, 
readers receive a 12-page report densely packed with 
statistics on the performance of more than 1,100 
mutual funds and leavened with articles mi topics 
such as ethical investment and small-company in- 
vestment. 

“We jusi provide tbe basic information.” say s 
John E. Walsh, the editor. “It’s up to our readers to 
decide how much they want to pul in me fund or 


another.” Bu: the newsletter does maintain a “su- 
pervised list” reco mmending funds for purchase and 
sale. The recommended list runs long — typically 
about 40 funds. 

In its recommendations. United aims for long- 
term, consistent returns. The consistency can be 
seen in the rankings by Hulbert’s Financial Digest. 
United’s model portfolio has ranked among the top 
10 mutual fund letters since Hulbert began monitor- 
ing the newsletter in 1986. 

So far this year, followers of United’s conserva- 
tive. safety-first approach have sacrificed some per- 
formance. The United Mutual Fund Selector has 
gained 18.8 percent through the end of July, com- 
pared with the S&P 500‘s 27.2 percent gain, accord- 
ing to Hulben’s calculations. 

A Sector Play 

Charlie Hooper, editor of the Mutual Fund Strat- 
egist, belongs to the camp of investors who trade 
technical trading trends. His Mutual Fund Strate- 
gist employs an elaborate investment model that 
focuses on such factors as which sectors of the 
market are performing the best, how many stocks 
are rising and bow many falling, and the ebb and 
flow in trading volume. 

The strategy seems io be working. For the three* 
year period ending July 3, the Mutual Fund Strate- 
gist model portfolios were up an average 70.1 per- 
cent. 

Mr. Hooper recently advised his Sector Portfolio 
investors to switch 100 percent into Fidelity Medical 
Delivery sector fund, from the Fidelity's Broadcast- 
ing and' Media fund, which be had recommended in 
late July. 

For the Charles Schwab diversified equity portfo- 
lio. up 17.6 percent for the year. Mr. Hooper recom- 
mended 100 percent investment in the Janus Twenty 
Fund, an aggressive growth fund 



James B. Slack 



Charlie Hooper 


View From Whitefish 

Whitefish, Mon- 
tana, may seem a long 
way from Wall Street. 
But it is dose enough 
for James B. Stack, 
editor of InvesTech 
Mutual Fund Advisor. 
InvesTech has ranked 
among the top 10 mu- 
tual fund newsletters 
monitored by Hul- 
bert’s since the news- 
letter began publishing 
its modd portfolio of 
mutual ftmds almost 
four years ago. 

Mr. Stack, a former 
IBM research project 
manager, employs a 
complex strategy that 
shifts investments 
among different types 
of mutual funds to 
profit from changing market conditions. To judge 
tbe market, Mr. Stack employs a combination of 19 
statistical indicators that measure such factors as 
interest rate trends and underlying trading patterns. 

Again, the byword is safety. “The first thing we do 
is determine whether the stock market is safe place 
for investors to be," says Mr. Stack. Each issue 
contains analyses (tf about 30 funds, broken down 
into tune categories of investment objectives. 

Mr. Stack has been advising a defensive stance 
since the beginning of 1989. He is worried by nega- 
tive signals from interest- rate indicators and signs 
that fewer stocks are participating in the market’s 
upward move. 

“This is not only an indication that the rally 
cannot continue, but it also could be a signal of more 
than just a temporary correction,” he says. Based on 
such cautious readings, Mr. Stack favors Vanguard 
Investment Grade Bond Fund and Columbia Fixed 
Income Fund among the bond funds and Van- 
guard’s Wellesley Income Fund among tbe equity 
income funds. 

Mr. Stack has spent most of the year on the 
sidelines, which has hurt his performance. The In- 
vesTech model portfolio gained only 5 percent in the 
first seven months of 1989, according to Halbert’s 
service. 

“Our returns for I9S9 have been lower than broad 
market averages, but since our inception almost five 
years ago we are still near the top m performance,” 
he says. □ 


EC Liberalization Makes U.K. Fund Firms Look to France 


Continued From Page 9 


Moziey counters 
be willing to 


agio pay 


the harder, Mr. Me 
that clients will 
extra for service. 

“What we’re selling is an advi- 
sory service;” he says. “The value 
added is clor.” 

MIM is taking a less risky ap- 
proach. pursuing a variety of dis- 
tribution paths. One is to provide 
funds for sale by French institu- 
tions, banks and brokers — a sort 
of wholesale approach. MIM has 


also moved to set up marketing or 
management partnerships with 
French fund managers. Sales by 
independent financial advisers 
and by mail and advertising round 
out the strategy. 

In targeting the banks’ tradi- 
tional market, however, the new- 
comers are chasing a moving tar- 
get, says Piene Boeglin, an official 
with the French Mutual Fund As- 
sociation . The more competitive 
environment, he believes, will 
force the hanks to improve their 


products, service and expertise. 

Already, several French banks 
have begun selling shares in newly 
formed Luxembourg-based um- 
brella funds, even though France 
soil does not permit such funds. 
Tbe banks are also taking advan- 
tage of new funds legislation 
passed this summer by launching 
so-called capitalization funds. 
These funds are designed to shel- 
ter interest income from taxes by 
automatically reinvesting it rather 
than distributing it to Fund hold- 


ers. Up to now, French funds have 
had to distribute interest income. 
Dividend income must still be dis- 
tributed. 

Even without foreign competi- 
tion, the dynamics or fund mar- 
keting are likely to change later 
this year with a government plan 
to permit trading of rand shares 
on the Paris stock market. This 
could change the current relation- 
ship between banks and clients. 
One bank’s clients would be able 
to purchase a fund offered by a 


competing bank without having to 
visit the competitor’s office. 

.Another obstacle to the British 
firms is general reluctance among 
.French institutions and individual 
investors to deal with foreign- 
based firms. Fidelity, which 
opened an office in Paris two years 
ago, threw in the towel this sum- 
mer after failing to break that bar- 
rier. 

“France is the biggest market in 
Europe; but it’s also the most diffi- 
cult,” says Mary Blair, product 


it director for Fidelity. 
“The French institutions are the 
most insular — they’re just not 
open to foreigners " 

However, MIM’s Ms. Rameau 
predicted that resistance will be- 
gin to melt after firms that special- 
ize in measuring fund perfor- 
mance, such as U.S.-based Upper 
Analytical Services, arrive in Eu- 
rope “to show investors that the 
foreign investment houses may be 
outperforming the locals.” □ 


Funds Sons 
Frmtiem 


"Q. On 1st October 1989, European 
collective investment schemes meeting 
the UCITS directive became recognised 
within the EC. 

In keeping with our tradition of 
innovation, we have moved quickly to 
take advantage of the new directive for our 
clients. 

'O. The Foreign 8c Colonial Portfolios 
Fund SICAV, which we advise, provides 
the private individual and professional 
investor internationally with a wide 
choice of market investment 
opportunities. 

The range of funds encompasses 
short-term investment in US dollars and 
sterling, four international bond 
portfolios and eight regional equity 
portfolios including the emerging 
Western Pacific, Mediterranean and 
Nordic markets. 

For over a century Foreign 8c 
Colonial has enjoyed a special position in 
the City of London. We were originators 
of collective investment schemes, and 
we have earned, over the years, our 
reputation of consistently achieving long- 
term capital growth together with a rising 
level of income for our clients. 

*0, We would be most happy to hear 
from you about your investment needs. 
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For further information, dip ibis coupon and send 

Marketing Department, Foreign & Colonial 
Management Ltd, J Laurence Pbuntncy Hill, 
London, EG4R 0BA. 


Mr/Mrs/ Miss /Other 


it to: I 


8 

8 
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vi 

vi 


Address: 


IHT1/I0 


I 


I 


F u r c i g » . t) 1 o n i j 1 


This idmwtncal is approved bp Foreign a Colonial 
Management Ltd, ■ member oflMRO. 

Please note that the nine of share*, and the income from them, 
may go down as veil at ap. 


TRUST THE HALIFAX 
TO FIX THE INTEREST RATE 
WHATEVER THE CLIMATE. 



Tbe financial climate is often unpredictable. 
Which is why you should invest wisely and not jusi 
settle for any port in a storm. 

The new HALIFAX FIXED RATE INTERNATIONAL 
is a safe haven for investment and a guarantee against 
unstable interest rates. 

It’s a Jersey-based sterling deposit account, 
open solely to those people not ordinarily resident in 
the UK. The kind of people who want a guaranteed 
fixed interest rate and who are willing to leave their 
investment untouched for a period of 1 2 months. 

There is a minimum investment level or 
£10,000 and the interest rate on j our account is fixed 
on the day that we receive your funds. 

But as interest rates can vary from time to 
time, you can call our Halifax Jersey Helpline now 
on (0)534 59840 for information on today’s current 
fixed rate. 

Being Halifax Building Society, you can expect 
a highly competitive rate. .And being offshore, you can 
expect high interest with no UK income tax deducted. 

You can take your interest at the end of the 
term. Or opt for a monthly income, with which you 
can pay bills and set up standing orders and direct 
debits via our variable rate account HALIFAX DEPOSIT 
international 

Alternatively you can have your monthly 
interest paid directly into your UK or Channel 
Island bank account. 

Send in the coupon now for more detailed 
information and conditions of issue, and we’ll help 
you weather anv siorm. 

^ _~a£ 

I T" Hahbi Budding Sorifh. Inumaiiona] Imnonrnl l nB. IngwIBr I 
ZZ i Haure.In^uin-fllf Lanv.Sl IWiM.lrevy.ChaflBrt likmds. I 

rfeawsrodnit falter dtinibolHUJFAX FIXED AATXCTERNVnONlLD | 
iF-SS*'- - j HlLIFU DEPOtfT IVTEaMTIOML □ j 

Tillr. 


By opening i drpnii srroum j on brnor * drposrtor «lih the Sockn. Depositors on- cut membtrs of Ihe Swinr and onl; 
certain mtmben no on moluiiom. Onl; members rannaenda: merilnp of: be Sunri> Captesunbe mnst recent 
audited arrounu are available on demand. Hatifai BtaiidJag Sorter's pnanpal office is in KalifoL L'K- 


THE WORLD’S 


Halifax Building Sofieiy.lnternailonatlmrslmentL'nil. 
Ingonville House, logout illf Lane. Si. Helier. Jersey, Channel Islands. 
Fas N o. ( 0)554 502*0 Tel e» No: -H 92 JS 4 
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Don’t take 
the chance 

. . . take the certainty 


Find out more about the prospects for 
significant capital gains with a money back 
guarantee by returning the coupon - 

Horry! Applications for investment can only 
be accepted op to 15th November 1989 when 
tbe issue will be closed. 

To avoid delay write direct to vour closest olTin.* 

HEADQUARTERS 

M1M BRITANNIA INTERNATIONAL LIMITED. 

M1M Bnrinnii House. H O. Box 271. Grenville Street. 

Sr. Hclier. Jersey. Channel Islands 
Telephone: i< 15 lV 4 ) 731 14 . Telecopier (* 634 ) 73174 

REGIONAL OFFICE 

MIM BRITANNIA INTERNATION AL (GIBRALTAR) LIMITEI>. 
Suite 211. Neptune House-. Mjnnj Bay. Gibraltar. 

Tdrpbom" GJJj 7V75*>. TeJivopuT: GIB 7RA54 


I’lease send me * prospectus lor Tlir MIM Urirjunij 
Gujrjtiteed Nippon W-iiranc (I ****4) Fund, on the terms 
of which -done applications will he considered (subject 
to the prospectus being available). 

I understand ihar subscriptions will onlv be accepted up 
to 15th November IWi and the issue will then be closed. 


[ NAME: .... 
! AHOKESS: 


Japan has without question provided the investment success 
story of the 1980’s and now the unrivalled opportunities look 
set to continue well into the next decade. 

How unfortunate chat most level-headed investors.- though 
aware of this, are still not prepared to risk precious capital in 
unfamiliar situations so far afield for fear of getting their fingers 
burned. 

The new MIM Britannia Guaranteed Nippon Warrant 
(1994) Fund removes all the risks but NOT the potential 
for reward. 

HOW DOES IT WORK? 

Part of your investment goes into the existing Nippon 
Warrant Fund - by far the most successful Japanese equity 
warrant fund of the last three years and the best performing 
offshore fund in the world over the past year. 

(Source: Upper Fund Performance Tables). 

i The Nippon Warrant Fund started on 21st August 
1986 and has appreciated by 771% since launch. An 
I y investment of $5,000 into the Fund on 21st August 
b# 1986 had produced a capital gain of 
” S33,580 by 21st August 1989. 

Whilst you enjoy the prospects of substantial growth, part of 
your investment purchases a Promissory Note which is issued 
by Citibank N .A., Jersey Branch. This will ensure that 
sufficient capital is provided to repay S10 per share for each 
share held for the full five year term of the Fund. 

Thus all the risks attached to the Japanese equity 
warrant market are removed. 

Investors should note that past performance is not a guide for 
the future and chat the value of the portfolio associated with the 
Nippon Warrant Fund can go down as well as up. 

The MIM Britannia Guaranteed Nippon Warrant (1994) Fund 
is to be launched on 2nd October 1989 and the minimum 
investment will be US$5,000 or £3,500. 

THE MIM BRITANNIA 


GUARANTEED 


NIPPON WARRANT 


i j tmtm 



Country 

Funds 

Soaring 

Continued From Page 9 

in their own domestic market, and 
their interest may continue to 
prop up single-country fund 
prices. Even if the funds come off 
their highs, several factors unrelat- 
ed to the Japanese have made it 
unlikely that the portfolios will 
fall to their traditional discounts. 

“The funds have gone through a 
cycle of great interest among the 
and retail brokers,” notes 
"oql That kind of promotion, 
combined with expectations sur- 
rounding Europe's unified market 
in 1992 as well as further strong 
growth in the small er Far Eastern 
countries, has created exmsider- 
able excitement among retail in- 
vestors. Discounts have been nar- 
rowing since January, making it 
tougher for investors who stress 
buying funds trading at prices well 
below their net asset value. 

“Conservative investors should 
still only buy funds at discount, 
but more aggressive players who 
want a level of speculation and 
risk could chase funds at small 
premiums," says Mr. Herzfeld. 
Single-country portfolios still at a 
discount to net asset value include 
the U.K. and Helvetia Funds. 
Even these funds, though, have 
seen share prices climb more 
quickly than net asset values. 

Out of the 13 single country 
portfolios tracked by Mr. Herz~ 
feld's firm, only the Taiwan 
Fund’s shares, which are traded on 
the New York Stock Exchange, 
have significantly lagged tbe value 
of underlying investments. The 
fund put in die second best perfor- 
mance this year in terms of net 
asset value. Bui in terms of actual 
share appreciation, tbe fund ranks 
only 10th. 

Some foreign investors have 
steered clear of Taiwan because of 
fears that its market is overheated. 
Government attempts to impose 
tougher regulations on local secu- 
rities firms and worries about a 
tightening of credit have added to 
the concern. 

Local investors, however, have 
continued to pour money in the 
Taipei market. The result: tbe Tai- 
wan Fund's net asset value has 
raced ahead 69 percent so far this 
year, while the snare price has ad- 
vanced 41 percent. 

Analysts argue that if Taiwan 
continues to hit new highs, inves- 
tor pessimism will change to opti- 
mism, allowing share prices to 
catch up to the fund's net asset 
value. Of course, if the Taiwan 
market falls before that happens, 


September Market Scoreboard 


Best Performers 

Percent Price 
ChangeSept. 29 

New York Stock Exchange: 

Compiled by Media General Financial Services. Prices 1 

Spain Fund Inc. +88 31.88 

AVXCorp. +51 30.13 

Germany Fund Inc. +44 13.00 

•LA Gear Inc. +42 4250 

Storage Tech. Corp. +36 13.63 

Halyftindlnc. +35 13.13 

Columbia Pictures Ent +34 26.63 

Tidewater Inc. +29 11.63 

Ogden Projects Inc. +29 25J25 

Federal Nan. Mortgage +28 126.00 


Worst Performers 

Percent Price 
Change Sept 29 


KoSmorgan Corp. 
MohascoCorp. 
Harcourt Brc. Jov. 
Baidor Electric 
Russ Togs 


Pep Boys 

Quantum Chemical 
Hexsel Carp. 

First Bank Systs. 


American Stock Exchange; 

Central Pacific Corp. +.75 25.75 

Ftrstlberiai +54 15.00 

Thermo CarrSosystema +40 13^5 

BSD Bancorp Data. +36 12.00 

Atari Corp. +33 12.00 


Over the Counter: 

hriHkta.Cap. 

Guber-Peters Enter. 

Connaught Biosctances 
CXd Dominion Systs. 
Ntwefl Corp. CL (B) 


Texas Air Corp. 
American Fruc. (B) 
Continental Mater. 
Amdahl Corp. 


Action Auto Rental 
Adobe Systs. me. 
Carrington Labs. Inc. 

Ventunan Corp- 

Stratus Computer 


London Stock Exchange: 

Complied by Morgan Stanley Capital international. Prices in pence 


Polly Peck Inti 
Barratt Developments 
United Scientific 
Securicor (Group A) 
Astec(BSR) 

WHfis Faber 
Schraders 
BPB Industries 
Commercial Union 


FKI (Babcock) 

Dixons Group 
TN 
Bunzi 
Lonrtm 

British Comm. Hkfings 
Cookson Group 
Ashley (Laura) Hidings 
Mount Charlotte 
Bertsford Inti 


Tokyo Stock Exchange: 

Compiled by Morgan Stanley Capital International. Prices in yen 


Nippon Chemical fnd. 


Sefbu Raflway 
Nippon Soda 
Tod Co. 

Ntesan Rro and Marine 
Shokusan Jutaku Sogo 
Hankyu Corp. 

Katekura industries 
isetan 


the share price wifi not move op to 
the net asset value. In that case, 
contrarians who accurately bet on 
the market's rise for much of the 
year will miss out on the increase. 

“These funds tend to develop a 
life of their own that has little to 
do with the underlying portfolio. 
It is a market of wishful thinking 
where expectations may diverge 
sharply from actual perfor- 
mance,” says Mr. Foot 

In general, Mr. Foot prefers in- 
vesting in tbe dozen or so single- 


Osaka Titanfum 
Nippon Stainless Steel 
Kokusai Kogyo 
Daido Steel Co. 
Nippon Metal Industry 
Shows Danko 
CSK 

Mitsui Petrochemical 
GodoShusef 
Tokyo Sash 


ImcraUkro! HcnM TVbnarj 


country funds listed in London. 
Discounts have been narrowing in 
London, but the dramatic run-up 
that occurred in New. York did not 
happen there. According to ana- 
lysts, the Japanese have avoided 
British funds because U.K. insti- 
tutional investors, who buy most 
of the shares in these portfolios, 
low interest in funds once they 
move to premiums. 

“Share prices might not track 

net asset value as accurately as one 
might like is London, but in most 


cases you don’t have to wony^. 
about paying a premium that 
could collapse,” says Kim Janes, a-, 
dosed-eod fund analyst at S.Ge % 
Warburg in London. . 

Currently, London analyst? an?. r 
Japanese funds such as Batilie Gif-^ 
ford Japan and Fleming Japan as 1 ’' 
undervalued. Investors avoided - C 
these portfolios for much of die’- 
year because of domestic political 
troubles and rising interest rates im 
Japan. ^ 

David C. Lanchet'L 
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Today — without doubt— is your lucky day!! I YOU ARE IN CONTROL! I! 
YOU pick vour own lucky lumbers to WIN A MILLION DOLLARS! I... 
Maybe... Much, MUCH MORBH 




Last year, LOTTO 6M9, the Canadian Government’s Official Lotto Game, 
peki out a total of S887.142L048!!... over STD MMion In ONE month 
alone!... the largest jackpot awarded was $M,206£41 jB 01I ALL LUMP 
SUM CASH PRIZES!! ALL FRffi OF CANADIAN TAXES!! But. to WIN 
your share of MILLIONS— you must ENTER!! And we mate It easy to 
enter!... easy to WIN!! 




YOU pick any 6 numbers out ol 49 — end PLAY UP 70 6 GAMES AT 
ONCE! I Upon receipt of your entry form, your personal lucky nu mbers 
are officially entered into the Canadian Provincial Government's LOTTO 
6/49 master computer system. You’ll receive our "Confirmation of 
Entry" by return mall— confirming your lucky numbers, and the official 
draw dates in which they are entered. 

Government- supervised, tamper-proof draw ings a re held twtee-a- 
weefc ll if your 6 dicky numbers match the 6 LOTTO 6/49 numbers 


Officially drawn-YOU WIN A MINIMUM OF ONE MILLION 
DOLLARS!!... or CONSIDERABLY MORE!!! II you mulch 5, 4. or just 3 
numbers-, you WIN one of THOUSANDS OF HUGE SECONDARY 
CASH PRIZES!!! It’s so easy to WIN BIG MONEY from Canada) 




IMPROVE YOUR ODDS of becoming an INSTANT MILLIONAIRE!!... 
by playing more games!— more often ! Simply check one of the bams 
below to tefl us how many games, and the number of weete you want 
to play. WfefD taka care of the rest., you’ll play all your favorite 
numbe rs - auto m eticiBy— iwk re a wea k , every week, for the number of 
weeks you choose! 

Yw can see, your chances of WINNING FANTASTIC CASH PRIZES 
muftiplv when you play LOTTO 6/49 more often!! 


WHEN YOU DO WINII... tel prizes are RAID IN FULL — INSTANTLY! I 
NOT installments! There are NO Canarian taxes to payl! Miming 
number fists a re sent to you every 5 weeks. Our service « 100% 
GUARANTEED!! Our prices are the lowest possible! They include all 
postage and handling charges! And when you WIN, we help you to 
CASH-IN QUICKLY)] So, fW in the entry form below and PLAY TODAY 1 . 


Please Airmail Vour Completed Entry Form Today — or Phone Canada (604) 683-0227 
You Could Become the World's Next IVtiUionaire...Sooner Than You Think!! 
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EACH 

BOARD = 1 GAME MARK 6 NUMBERS ON E 

ACH BOARD ABOVE 




»«* 

... 


Mark 6 lucky numbers on each 
game you wart ® play. 




Check only ons tx* 
below nod to the 
option of your choice. 
ALL PRICES IN ULS. FUNDS. 


7/iifi 


Jl*wnM4dm 


Please make your Cheque or Bank Draft payable (in U.S. Funds), 
and Mail to: CANADIAN OVERSEAS MARKETING, Box 48120, 
595 Burrard St., Vancouver. BC, Canada, V7X 1S4 


10 WEEKS 26 WEEKS 52 WEEKS 
(20 Draws) (52 Draws) (104 Draws) 


CREDIT CAADNUUBEH 



1 Game......... DS45. 

2 Games ....... OS 90. 

3 Games ....... DS135. 

4 Games.. OS180. 

5 Games . — OS225. 

6 Games ....... □ $270. 


□ $112. O S 225. 
O $225. 0 S 450. 


□ S337. 

□ $450. 

□ $562. 


□ $ 675. 

□ S 900. 

□ $1125. 


□ $675. □ $1350. 
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Total Return for 12 Months 

Total return measures both the changes in the prices of securities and the Income tire) 
either in dividends or interest Gains or losses were measured by comparing market ir 
their levels a year earlier. The chart does not take into account taxes or inflation. 
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Total return for 12 months ended ■■ Total return for 12 months ended 
July in local currency July in dollar terms 

inlerSec Research Cbrp, Stamford Connecticut. Bond indexes are proprietary. Equity indexes are from Capita/ Inte rnatio nal. 


i Have alt the advantages 
of a bank account in 
LUXEMBOURG, without 
actually being there. 

Luxembourg is a stable, prosperous financial centre in 
the heart of the European Economic Community. 

To discover the advantages of banking in Luxembourg 
with BCC, all you have to do is to simply mail the attached 
coupon. We will promptly despatch to you our folder 
containing detailed information about banking in 
Luxembourg. 

The BCC Group has offices in 73 countries, its Capital 
Fund exceed US$1, 500 million and total assets US$20,500 
million. Both the Head Office & the Branch of Bankof 
Credit & Commerce International SAare in Luxembourg. 

It all the more enables us to fully extend the unique 
advantages available there. The emphasis is on service, 
better service in Luxembourg, in Europe, around the world. 


Mali this coupon for your FREE copy of 
“International and Personal Banking rn Luxembourg' to 

Bank of Credo - and Commerce 

INTERNATIONAL S.A. 



V Receive 
12 weeks of 
VALUE LINE 
for $95 

This trial subscription to open to you only if no member of your 
household has subscribed to Value Line in the past two ware. We 
make this special offer because we’ve found that a high percentage 
of jmw aubKribais wbo toy Value Line stay with os ‘on a long-term 
basis. The increased circulation enables us to keep our subscription 
fees to long-term subscribers tower than would otherwise be pas- 

Bible. 

Under the special trial offer you will receive the 2000-pave 
Investors Reference Service al no extra cost. You'll receive aff the- 
new full-page reports to be ism-d in tbe next 12 weeks on the more 
than 1700 American and Foreign 

stocks and 82 industries regularly . — _ 

monitored by Hie Value Lane « 

Investment Survey. 

In tbe Selection & Opinion Mo- 
turn, which accompanies your weekly 

reports, ywffl tew got analyses and I 

forecasts afthe national economy and |rppy ^3^ii £ |g^ fl SSMjip 

tlw stock markeL—guidancf? on current 

investment po&y explaining Value |**g§g y ■ 

! Line's bullish tong-toim position on 
i the securities markets— plus Value 
Line’s specific stock selections. 


Take advantage of tfaja special introductory o&r-and receive 

GBB» , 5BS5tt - SCS£S?ff 

unequivocal ratings, one for Tinielinesa™ 1 (Perfonnana, 

The Value line Investment Survey* 
711 Third Avenue, New York, N.Y. 10017 
UJ3.A. 

Payment in kxtecun-eac^(Britiab£®.PrBncbfrfi4n 

sssaaassftMafer - *!*- 
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JVj* Bond and Dollar Strength 
Stage for Italian Deal 





By CARL GEWIRT2 

International Herald Tribune 

ARIS —The run-up in U.S. bond 
dre rcsffieoce of toe dollar on 
mariwt should sei the stage for a hearty welcome on 
Eurobond market this week when Italy 
issue of 51-5 bQlion of five-year notes. 

rari ; rv# h --‘^? 'K. the h«n sustained despite 

mttnseeffottslv central banks to drive down its value, has sofar 

f?“P Tsai* dote little tospurnew-bsue activity m the Eurobond market. 

* U sta to . w J Jn ns rr tlfie armors to A «* m r interest 





a prices last week and 
the foreign-exchange 
wdcome on the 
puts on sale a 


AMR Likely to Use 
Stock-Plan Defense 

Airline Chairman Will f Have Trump 
For Breakfast , 9 Says Money Manager 
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European rate 
rises should spur 
the issuance of 
U.S. dollar bonds. 
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carxendes^ such. ns the Euro- 
p ean . Currency Unix, and 
swapping ' the ' liability into 
low-cost Ooeting-ralc dollars. 

But last week’s interest-rate 
increases by eight European 
oikral banks, ted by the West 
Cetman Bundesbank, will cut 
infe the prt^tahflity of cur- 
rency swaps and should con- 
tribute to ar heavier flow of straight Eurodollar bonds. 

.International Business Machines Corp n Denmark and Bd- 
grmn are reported to be sounding out bankers for terms on new 
issues. 

tl* Italian issue will be the largest yet floated in this sector of 
th e , m ar ke t. The World Bank last month raised Sl.5 billion, but 
tkgt paper was marketed simultaneously in the U.S. market as 
vrcft, where about one- third of the paper was placed. 

Morgan Stanley & Co., which is arranging the placement of the 
Italian paper, said final terms would be set Tuesday. US. 
fi n a n c i al markets are closed Monday for the Columbus Day 
bo$day. 

“The notes were being offered to underwriters to yield between 
42.)o 45 bass points more than comp a rably dated U.S. govern- 
ment notes. Given the strong initial response to the offer, a 
spread of 42 basis points is likely to be the final outcome. 
Underwriters will earn a commission of W percent, or 25 basis 
points. . 

An equally large issue was floated last week for Nissan Motor 
Cpi, but it was in the form of bonds with warrants to purchase 
shares in Japan's second-largest auto company. 


By Keith Bradsher 

Nett York Tunes Servue 

NEW YORK — AMR Corp.’s 
likely response to a S7.5 trillion 
takeover bid by Donald J. Tramp is 
to move about a fifth of its stock 
into an employee stock-ownership 
plan, according to investment 
bankers and lawyers. 

Such a move would make it diffi- 
cult for Mr. Trump or anyone else 
to complete a hostile takeover, be- 
cause AMR. the parent of Ameri- 
can Airlines, is incorporated in 
Delaware, where the law makes it 
difficult to finance an acquisition 
unless at least 85 percent of the 
target company’s stock is obtained. 

Mario Baeza of the law firm of 
Debevoise & Plimpton in New 
York, an authority on such stock- 
ownership plans, spent Friday at 
AMR’s headquarters in fort 
Worth. Mr. Baeza. who did not 
return telephone calls seeking com- 
ment, has been helping AMR pre- 
pare its takeover defense for the 
last few weeks. 

Although some speculators were 
buying AMR stock, some institu- 
tions were making defensive pur- 
chases, said an arbitrager who 
asked not to be identified. 

“Aggressive money managers 
can't run the risk of not having this 
in their portfolios in case it turns 
out to be good," he said. 

Such sentiment is especially 
strong because many money man- 
agers were skeptical about the bid 


B 


TS S 15 BILLION of four-year notes carried a coupon of 3# 
percent, just about the lowest seen so far this year. Although 
coupons on warrant bonds have been declining all year, the 
vjhrrrent level is stSD a full percentage point higher than the lows 
seen in previous years. 

Even so, Nissan did wdL Bankers estimate that by swapping 
the proceeds into yen, the company coded up paying not more 
than H percent for its money and possibly only J4 percent. 

Rhftne-Pouleac SA, the French state-owned chemical compa- 
ny, last week announced plans to increase its capital through the 
sale of $300 mzllion-worth of nonvoting “participating shares” in 
New York asdih other markets. Each share will cany four. thrce- 
year warrants giving rights to the pnrehase of one additional 
share. 

The company's ability to raise capital is constrained by the fact 
that the Socialist government has ruled out selling off any state- 
owned enterprises or increasing capital because of its budget 
deficit.'-: - 

To get around that, the company last year was given permis- 
sion -to increase its capital by 5 bfflion francs ($781.2 million) 
through the sale of perpetual capital notes — an operation whore 
economics hinged cm a tax deduction that the government is no 
lohgerwiHmg to concede. 

yttrine-Foulenc has also fully used its ability to issue invest- 
t mait certificates, a kind of nonvotmp cumulative preferred stock 
ij carrying a fixed payment, which by French law cannot amount to 

more than 25 percent of its share capital because holders have a 
caD on the assets in the event of liquidation. 

.There is no restriction on how much of the new participating 
shares, called titres participates, , the company can issue since, in 
contrast to the investment certi fi cates, holders of this paper have 
no dahn on the assets of the company in the event of liquidation. 
Maddition, the income on these securities can fluctuate in line 
with the financial strength of the company. 

*The fixed amount of the payout is set at 7 J francs. The 

variable portion will be tied to a formula based on profit and sales 
o£ in relation to the payout on the common stock held by the 
g«v ermn«it, whichever is higher. Most likely it will be tied to 
laner, with 150 percent of the net dividend paid to holders of 
tlysecertiGcates. 

"Using last year's numbers, holders would expect a total annual 
paymenttif S> francs, equal to what investment-certificate hdd- 
er*i iwni 


Davis, for UAL Corp. in 
August and were slow to buy shares 
in me target, he said. 

The board of United Airlines' 
parent company ended up approv- 
ing a lucrative $300-a- share bid 
from the company’s management 


and employees, a price nearly dou- 
ble the sxodc's level before the 03- 
vis bid. The arbitrager said, howev- 
er, that he was doubtful Mr. 
Tramp’s interest would lead to a 
similar buyout in the AMR case. 

An investment banker with expe- 
rience in airline deals said that if 
AMR did not adopt an ESOP, as 
the stock-ownership plans are 
blown, alternative takeover de- 
fenses include selling a stake of 15 
percent to 25 percent in the compa- 
ny to a foreign airline; selling or 
refinancing assets and a subsc- 

n t declaration of a special divi- 
; and issuing special securities 
that would multiply and be hard to 
buy in a hostile tender offer. 

But others said all of these moves 
would have drawbacks for Robert 
L. CrandaR AMR’s chairman and 
chief executive: 

Selling a large stake to a foreign 
airline would create an influence to 
rival Mr. Crandall’s on the board 
and could be stalled by the Depart- 
ment of Transportation, they said. 

Asset sales and payment of a 
dividend would impair the ability 
of the fiercely competitive Mr. 
Crandall to expand his airline at 
the expense of other carriers. 

The issuance of special securities 
might antagonize money managers 
whose support Mr. Crandall needs 
if Mr. Trump seeks his replacement 
by using the “consent solicitation" 
clause in AMR's charter, 
investor, if AMR put 20 percent of its 
stock in the presumably friendly 
hands of its employees, an alterna- 
tive for Mr. Trump would be to 
take advantage of the clause that 
provides for the replacement of 
management by a majority vote of 
stockholders. 


Tactics Give Indication 
Bid Is Meant Seriously 


By Roben J. Cole 

New York Tima Service 

NEW YORK — Although Don- 
ald J. Trump arouses cooaderable 



starting to take seriously 
to buy AMR Corp., the owner of 
American Airlines, for S7.5 bflhon. 

“1 don’t know if beU get it, but 
it’s a serious effort,” a prominent 
arbitrager said Friday. “He's gone 
very public with his offer, and 
Donald doesn’t like getting egg on 
his face.” 

AMR shares rose $3,875 Friday, 
to $103.75, in heavy trading on the 
New York Stock Exc h ange. While 
arbitragers were big buyers of the 
stock, it nonetheless dosed well be- 
low the $120 offering price. 

Another leading Wall Street ex- 
ecutive contended that Mr. 
Tramp’s offering price indicated 
that his bid was serious. “If he 
wanted someone to outbid him, he 
would have given him a lot more 
room, as if to say, “Please come and 
outbid me,’” the executive said. 
“Bul there isn’t much room to out- 
bid him, so if he goes away now, he 
locks very foolish.” 

This executive, who asked not to 
be identified, said he doubted 


whether anyone could justify an 
offer of even $10 a share more. 

An arbitrager who is perhaps 
typical of Wall Street's bedrock 
fading about Mr. Trump said, “I 
didn’t believe it when I heard it and 
1 don’t believe it now." 

Mr. Trump arouses strong senti- 
ment because of his reputation for 
noisily spreading word about his 
stock purchases and then selling his 
stake after the price rises or a bid- 
der for the company emerges. 

But one Wall Street figure 
thought the current situation did 
not fit such a pattern, saying, “This 
is a case where Trump didn’t buy 
stock and make a lot or noise. He’s 
putting his neck out; he's very seri- 
ous and intends to win." 

Mr. Trump did not take advan- 
tage of at least three opportunities 
to disclose his interest in AMR. 

As far back as Aug. 20, he is 
understood to have asked the gov- 
ernment to dear him oa antitrust 
grounds to buy more than $15 mil- 
lion worth of AMR stock. 

He could have announced the fil- 
ing, as has been his practice, but he 
did not disclose it AMR also made 
>ublic statement, but hired 
Sachs & Co. and Salo- 
mon Brothers Inc. to defend it. 
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Intervention Won Fight 
But War May Rage On 
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By Carl Gewirtz 

International Herald Tribune 

PARIS — Confusion continues 
to reign in tbc foreign-exchange 
market. Central banks have scored 
a dear victory in reducing the value 
of the dollar, but their actions have 
exposed disarray among 
makers that many traders 
could set the dollar flying aeon. 

“It’s time for the Group of Seven 
to gel its act together,” said Rim- 
mer de Vries, international econo- 
mist at Morgan Guaranty Trust 
Co, in New York, of the le a d in g 
industrialized nations. 

“The amusement process is run- 
ning out of steam on many fronts,” 
he said, adding that intervention 
can influence the psydmlogy of the 
market but warning that “mere has 
to be follow- through and there isn't 
any now.” 

With the dollar last week worth 
1.8885 Deutsche marks and 14235 
yen, the hanks are entitled to daim 
success. Intervention began in the 
middle of September, when the dol- 
lar hit 2 DM and 149 you and 
gathered force near the end of the 
month when the dollar was at 1.95 
DM and 146 yen. 

To currency (radas, however, the 
success has been less than total The 

heavy official intervention was 
topped last week with some hefty 
rises in European interest rates, 
winch, almost incidentally, were 
aimed at reduong the allure of the 
dollar. 

But the dollar ended the week 
with a gain of 0.9 percent against the 
mark and 24 percent versus the yen. 

“The dollar is off its bottom, but 
not near its top — malting for a 
terribly fragile market,” said Simon 
Crane, a London-based currency 
analyst 

Most foreign-exchange traders 
see the cunnKy's realienre as evi- 
dence of an underlying strength 


that wifi propel the dollar higher in 
coming weeks. 

The minority view is that the 
officials have temporarily succeed- 
ed in capping the dollar and that 
the next big move is down rather 
than up. To support this view, deal- 
ers cite the dollar’s inability to sus- 
tain its brief rise Friday to above 
1.90 DM in the face of very light 
official intervention. 

The confusion about what hap- 
pens next is a function of the mixed 
signals craning from the three lead- 
ing official players: the United 
States, Japan and West Germany. 

Although the U.S. intervention is 
carried out by the Federal Reserve, 
the body actually is only an agent 
acting for the Treasury. Despite 
daily intervention to push the dol- 
lar down since Sept 15, the Fed 
itself has done nothing about low- 
ering the interest rates it controls to 
reinforce this move. 

A nearly similar situation pre- 
vails in Japan. The central bank has 
been aggressively intervening to 
buoy the yen, while the Ministry of 
Finance refuses to sanction any rise 
in interest rates that would enhance 
the currency’s appeal. 

In West Germany, policy super- 
ficially looks more cohesive, with 
the Bundesbank's intervention 
backed up last week by a one-point 
rise in interest rates —a move that 
drove seven other European central 
banks to raise their rates. 

But the rate increase was essen- 
tially a domestic maneuver to deal 
with an intra-1 


a pant emphasized by Bundesbank 
President Kail Otto rail Amid re- 
prated statements that intervention 
is ineffective, he made dear that the 
onc-prant rate rise was a second- 
best solution used because the best, 
a unilateral revaluation of the mark 

See DOUAR, Page 15 
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Ford Motor Co.’s newly redesigned Lincoln Town Car. Ford used films in Britain and Japan to help 
complete the design in*4I months, faster than any other car in the L’-S. company’s modern history. 

A Little Help From Abroad at Ford 

Europe and Japan Firms Aid in f Town Car* Redesign 


Mitsui 
Ends Iran 
Project 

firm Said to Pay 
About $1 Billion 

. 4 genet France-Prate 

TEHERAN — Mitsui & Ca of 
Japan and the Iranian OO Ministry 
readied an agreement in principle 
Sunday on the company’s with- 
drawal from the unfinished Bandar 
Khomeini petrochemical complex 
in southern Iran. 

Announcement of the agree m e n t 
came in a jam communique issued 
following talks between the Mitsui 
president, Koichiro Ejiri, and 
Iran's deputy oil minister, Ahmad 


By James Risen 

Ijf Incites 7iitm Sente* 

DEARBORN, Michigan — In 
the fall of I9S5. Nick Z eniuk. a 
product planner at Ford Motor 
Co., climbed behind the wheel of a 
new 1986 Cadillac DeVille, which 
Ford had obtained just ahead of 
the public introduction for inspec- 
tion by its engineers. 

As he drove away from Ford’s 
product development offices here. 
Mr. Zeniuk smiled. The uew De- 
Ville, die Lincoln Town Car’s most 
direct competitor, was too small. It 
seemed terrible, in fact, and Mr. 
Zeniuk was convinced of what that 
meant for Ford. 

It meant that Ford project 
FN36. the 1990 Town Car, which 
he had been pushing hard up 
through the reluctant bureaucracy, 
was finally going to be approved. 

Four years later. Mr. Zeniuk and 
his friend Glen Lyali, co-managers 
of the 125- member FN36 project 
team, watched from the end of the 
assembly line at Ford's sprawling 
Wixom, Michigan, plant as the first 
of their newly redesigned 1990 
Town Car luxury sedans crept 
across the factory floor. 

With the 1990 Town Car, intro- 
duced to the public last Thursday, 
Mr. Zeniuk, Mr. Lyali and their 
team were attempting to approach 
the quality levels of the best of 
West Germany and Japan. 

But in order to produce the car 
on schedule Ford had to scramble 
in desperation for help from Eu- 
rope and Japan to develop this 
most American of cars in time for 
this fall's introduction. 


U tapped International Automo- 
tive Design, a small company based 
in Brighton, England, to do the 
engineering work, making the 
Town Car me company’s first do- 
mestic car to be engineered over- 
seas and by outsiders. 

To improve quality and further 

Ford engineers 
believe the Town 
Car's quality will 
be near that of 
Mercedes, 
considered the best 
in the luxury 
class. 


shorten the development schedule. 
Ford turned to Japan to manufac- 
ture the car's outer body. 

Unhappy with the quality that it 
was getting from Budd Co„ its tra- 
ditional Detroit supplier of exterior 
metal body panels. Ford hired Ogi- 
hara Iron Works, a Japanese metal 
stamping firm, to produce all of tbc 
car’s outer panels. It was the first 
time that Ford had called on a 
foreign supplier to produce the en- 
tire body for one of its cars. 

Ogihara had just opened a fac- 
tory a few miles from the Wixom 
plant to supply parts for the Lin- 
coln Continental, so the same facil- 
ity could now supply the Town Car 
with parts on a quick, “just-in- 


time” basis, allowing Ford to re- 
duce parts inventories at Wixom. 

As a result t be international co- 
operation , the Town Car was devel- 
oped in just 41 months, faster than 
any other model in the modem his- 
tory of Ford. 

So far, the new Town Car also 
seems to be a hit in the market- 
place. Despite a 3.3 percent price 
rise over 1989, dealers have already 
placed 30,000 orders for the 1990 
car. and Ford expects to sell 
135.000 in the coming year. 

Ford engineers believe they will 
find the Town Car's quality will 
measure up to levels very near those 
of Mercedes, considered by Ford's 
internal studies to be the best in the 
luxury class. On an index measuring 
the number of “thingsgone wrong" 
per 1.000 cars, the Town Car is 
expected to cone in at 1,400, not far 
behind the 1,200 average for Mer- 
cedes-Benz’s 1988 fleet. 

Back in 1985 when Mr. Zeniuk 
test-drove that DeVtDe, he was in 
charge of strategic planning for 
Ford’s rear-wheel-drive luxury 
models. But at the time, the future 
for the division was not bright 
Ford was planning to km those 
cars, which would have made Mr. 
Zeniuk little more than a caretaker. 

“There was a substantial qnmher 
of management people who felt all 
the large cars should disappear,” re- 
calls Lou Ross, until recently execu- 
tive vice president of Ford’s North 
American automotive operations. 

As early as 1980. in fact. Ford’s 
product planning committee had 

See FORD, Page 15 


1 though the statement did cot 
disclose the terms of the agreement, 
sources said Mitsui will pay Iran 
about SI billion in compensation to 
end its involvement in the project, 
where work was suspended in 19S4 
because of the I ran- Iraq war. 

Iran had been seeking compen- 
sation of $1 J billion. 

Under the tentative agreement, 
the 10-year-old joint-venture be- 
tween Iran and Mitsui that created 
[ran Chemical Development Co. 
will be canceled after remaining 
legal questions are resolved. 

Mr. Ejiri said the parties had set 
a 90-day deadline to work out 
roughly a dozen legal points. 

He said the money would then be 
paid and the contract canceled. 

Since the August 1988 cease-fire 
in the Iran- Iraq war, Iranhas been 
seeking new partners to complete 
the complex, located on the north- 
ern Gulf, and have contacted firms 
in West Germany and South Ko- 
rea, sources said. 

Iran contends the project was 85 
percent completed at a cost of S4 
bQlion when it was severely dam- 
aged by Iraqi air raids. 

But Mitsui has termed the plant 
uneconomical as another $3 bil- 
lion would be needed to finish iu 
■ Oil Market Seen Stable 

Non-OPEC oil producing coun- 
tries believe that world oil produc- 
tion and demand are almost in bal- 
ance and that there is no need for 
further cuts in production, Reuters 
reported from Kuala Lumpur, Ma- 
laysia. 

“We referred to export cuts only 
in reco gniTing that the action taken 

See IRAN, Page 15 


YOUR FUTURES GUARANTEED 


PARAGON FUND LIMITED 




Investment in futures contracts can be 
enormously profitable. But it can also involve capital 
losses. There has always been the risk element - 
until now. 

Now Paragon, a new and sophisticated fund, 
enables the investor to participate in the potentially 
unlimited profits to be made from futures, while 
e liminating the risk of capital loss — with a fell-back 
guarantee of monies returned after six years. 

JOHN GOVETT & CO LIMITED, the long 
established City investment manager, manages four 
futures investment advisers. 

AMERICAN EXPRESS BANK LTD. provides 
the guarantee element. 

The fund will take subscriptions from end- 
Sepiember io 1st December 1989. 


To: The Paragon Information Centre, PO Box 443, 
Ordnance House, 31 Pier Road, St. Helier, Jersey, 
Channel Islands 

Tel (0534) 70142 Fax (0534) 67946 Telex 4192075 



Please send me a prospectus for the Ptiragon Fund. 

Name 

Address 


Telephone , 
Fax 


Telex 


This investment product is nm a recognised fund under the UK Financial 
Services Act 19S6, and associated legislation and is not recognised or 
registered in any other country. This advertisement is not an 
inrfucemesi lo subscribe tor shares in lie fond. Ii is not 
intended to be a promotion in commies where il is unlawful so 
promote or sell the product. Applications man; only be made 
and accepted on the basis of the prospectus of the fund. 


HT 


JG 


Praciilumers of ihe ancient and 
mysterious an of Alckemy tried to 
gain rickes by creating precious 
metals from base elements. They 
never succeeded. 



PARAGON 


FUND 
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Bb 91 


Eworilinam Bft 91 
Pin Export Cr 9* 91 
Pin E iiwrl 10*91 
Halt 

new Zealand 


7 91 

7* 91 


Mew Zealand 7* 91 


Norwav 
Prov Alberto 
QuetnsKwo 

SEK 
SEK 
SEK 
Sweden 
BFCE 
Bewium 
CEPME 
CNCA 


7b 91 
7* 91 


Pt n 
m vi 
7b 91 


91 


7 92 

9* 92 
7 b 91 
11*92 


Cr Fancier x/«v!2ft 93 
Cr Nan 7* 93 

Denmark 7* 92 
E IB Pi 91 

Exnorffln 7b 93 
Exparten lib 93 
Fin E noon Cr 8* 93 
nor** Hydro 7 92 

Queensland 7b 92 
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World Bk 9 93 

Ah»mn Bk Nl 9ft 94 
Austr Control 9b 94 
BFCE 


9 93 

•b 93 
I 93 
lb 93 
lb 93 
7V| 93 
9* 93 
* 93 

11* 93 
9* 93 


BMP 
BNP 
CNCA 
Cr Fonder 
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103b 1.99 +43 

95* 897 +39 
WIN »J3 +77 
104* 9J3 +74 
104 8.9* +38 

94* 8*2 +3S 
100b 9*6 +75 
97V> Xta +42 
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Bond Brewing no. 91 
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IFF AA 93 

EdtStpCpn93 ISA 93 
Suntory ruL 93 

Coitaroiltor ruu w 
Penmrvjc na 94 
GaDoFro no. 94 
PepsiCo ISA 94 
GenEleCrlnt iul 94 
SEKMor aa 94 
le Indus! iul 94 


78b 

71b 

77 

Wi 


Sears Mov27 iul 94 
PhJIto Morris 


ISA 94 
ISA 94 
HA 94 
HA 94 

ISA 94 

SttlAlOtGovt IUL 94 
DeotBkFM ISA 95 
GenEleCrlnt iul 95 
BP Capital ISA 95 
FtorfdaFed ha 95 
Meraheni 
Austria 
Olvmp York 


rvo. 95 
■SA 95 
ISA 94 


GenEteCrlnt nA 98 


IADB 

SBC Rn 
SearoJul 
Demnarfc 
Prudential 
New England 
VklorianP 
Anver Hospital no. 00 
Connect Mut rut 00 
Amex isa eo 

Rochetgller isa DO 
Siemens W/W nA 81 
Siemens XAv iul 01 
Amer M oi fl c no. 82 


BA 94 

IUL 97 
IUL 97 
AA *7 
ruL 98 
ISA 3 
IML 99 
ISA 99 
ISA 99 


90 24*4 1405 

98b 9 JO +90 
94U 1237 +376 
94b 1441 +200 
94b 10*1 +K0 
94* 12*9 +427 
93* 1444 +208 
90b *37 +70 
89b 9 JS +72 
87b 1139 +274 
86* 9.78 +114 
84* 9*4 +120 
84b 9*4 +120 

IS* 977 +114 
10b 11*7 +324 
82* 933 +10 
lib 934 +71 
Bib 9*0 +77 
Bib 9*8 +77 
73 1449 +517 

80b Ul +105 
Bib 935 +62 
Wk 940 +97 
77 1175 +312 

81 931 +JD 

Jl» lail +155 
80 9*9 +12* 

78b 1076 +213 
80b 943 +B1 
tab 9*5 +m 
9.95 +U3 
995 +133 
947 +188 
.. 932 +72 

74b 9*5 +105 
74b 9.19 +40 
72 979 +122 

ISA 

9*0 +124 
974 +114 
970 +112 
.. . . 9*7 +81 
67H 933 +74 
67* 932 +45 
<7* 9.11 +43 
S» 1157 +505 
45b 949 +97 
9*9 +117 

9.13 +59 

9.14 +41 
9.16 +43 

. . in W 

Jib XU7 +IS4 
175b 976 ++2I 
12b 9.11 +43 
60b 930 +42 
SPA 9*8 +IM 
58b 9*8 +118 
60b 9JD +45 
1033 +164 
932 +45 
9*9 +111 
9*3 +136 
1530 +463 

9.15 +58 
9*2 +187 
131 +4S 
M7 +52 
9*4 +1» 
937 +01 

33b 18*1 +205 
37b 9*0 +84 
57b 9.12 +55 
34b ruL 
64b IB -302 
3fb 9*1 +44 
19b 13*9 +501 


64b 

71b 

66b 

64* 

47b 


65 

tm 

45 

65 

64* 


52 

55b 

51b 

49b 

33 

49b 

44b 


44b 

41b 

41b 


Issuer 


YU SMI 
(tor Price Mat Trsv 


wood Bk 
Amtrlntl Cp 
GOB Mills 
Asian Dev Bk 
Exxon Cop 
RrttFed 
Mutual Ben 

T Strips Prine 
IADB Jim 
IADB DOC 
entrust 
MkJdKMown 
Tsv PhyCoro. 
Gen Mills 
FNMABear 


ilcl CB 
ap. 04 
PA 01 
nA M 
IUL 04 
iul 05 
na 04 
UL 08 
no, 08 
tu, 00 
IUL U 
ISA ID 
IUL It 
UL 13 
ISA U 


+105 

+25 

9*0 +91 
.... +13 

Sb 467 +10 
Bb 931 -MS 
Mb 9*8 +51 
22b 849 -5 

17b 970 +115 
16b 9*5 +131 
14b 9.14 +43 
120 4*0 -400 

23 6*8 -159 

12b 9*7 +04 
12b 477 +42 


DM Straights 


Yld Sod 

issuer Con Mot Price Mot Trsv 


EarsMon 


ADT 6Vj « 

AKZO 5b 92 
Altaev Nod 4b 94 

Aeropart Peris 8b 92 
Amro Bank 5b 94 
Amro Bank 4b 98 
Ann BV> 91 

AMtobtrankwi 4 95 

Asfinao 4b 95 
MIivm 6 98 

Audi Fin 7b 94 
AastDankf I 94 
Ainlr Central 7b TO 

Austr CotarPp 4b VI 

Austr ContrPp 5b 92 
Austr Control 5 92 

Austr Control 5* TO 
Ainir Control 5 93 

Austr Control 5Vj H 
Austr Control 4 94 

Austr Control 4b 97 
AustrlndCred* » 
Aushi IndVer 7 95 

Austria 
Austria 
Amtrla 
Austria 
Austria 
Amtria 
Austria 
Austria 
Austria 
Austria 
Austria 
AvB 
BFCE 
BFCeSgp 
BFCE 
BFCE 
BFCE 
BFCE 
SFG 
BMW 
BNP 
BTR 
Barclays 
Bayer Ldbk 
Bayemvereki 5 
BcaLavoro 
fltecham 
Botoridort 
Beta Electric 
BMgkim 
Befelum 
Beta turn 
Belgium 
BM Bank 
BM Bank 
BW Bonk 
Bk Greece 
Bk Greece 
Bk Greece 
Bk Greece 
Bqli 


92b 8.11 +91 
VJH 738 +1 

95b 734 +14 

101b An 4 

Mb 7J5 4 

TOb 737 +29 
MH 7J9 + 4 « 
92W 755 +31 
MU 754 +34 
91b 737 +0 
9» tjd +7T 
IDO* 774 -MS 
99* 7,15 +ffl 
97* 779 +10 
95* 7*8 4 

93b 7*2 +16 
94* 757 +14 
92* 7*8 +| 

9 » 773 

93b 7.17 -1 

97b 7.13 -3 

94b 7*J +18 
98b 737 +17 
5b 90 94050 774 +37 
7 92 HO* Ul *8 

Wlb m- -kb 
96b U4 -73 
103b 496 -40 

HEM 7*1 -31 

92b 737 +11 
99b 730 +H 
*2b 732 +13 
16* 734 +24 
91* 739 +31 
95* 7*0 +31 
99* 411 +107 
102b 7*9 +M 
W» 7JZ +11 
97U 7*0 -12 

*3 739 +32 

91b 7JS +25 
95V 735 -10 

19* 739 +10 
99* 430 +171 
98* 770 +49 
lOZb 772 +30 
9ZU 7*9 +9 

92 773 +14 

5b 94 9Z050 7*9 +54 
7* 94 99b 7*0 +36 

97b 734 +35 
Hlb WJ6 +284 
97* 7*0 +18 
93b 7*3 +7 

TO 735 +21 
98b 736 ++7 
98b 7*5 +» 
fib 488 -SI 
95b 7*7 +11 


I* 92 
5* 93 
I 93 
7* 94 
5* 97 
4b (8 
6 98 

4b 99 
Jb 0B 
5b 92 
8b 90 
8b M 
4 914 

6b 95 
6b 97 
6 98 

4 93 
Sb 96 
7b 90 
7* 94 
Bb TO 

5 93 
93 



5b 92 95050 7*4 +11 



, Fonder 
Cr Fonder 

S Fonder 
Natl 

CredlndC 

Crod-Lvumahtb 90 
Credtop 8 91 

Credit Suhsa 5* 94 
DG Bank Lux 5b 95 
OGZBank 5b 93 
DatmlerBonz 5b 01 
Danish Exp 4 VI 
Demon 7b 94 


Degusea 


TO* 471 -120 
96b 7*2 +49 
94b 778 +60 
99b 449 -M20 
)R* 432 +»} 
94b 732 ■! 

100b 7*2 +12 
97b 7*0 +24 
181* 7*6 +23 
181b 7*8 +7 

IffiFtn 7J9 -1 

94b 7*3 +24 
97* 731 +» 
97* 734 +47 
98b 7*8 +25 
91V 734 +77 
_ . 95* 732 +3 

5* 93 94350 730 +9 

4b VI V7b 7*5 +5 

92b 7*4 +4 

100b a» +«B 
IfiO 408 -134 
95b 7*9 -2* 

97* 829 +83 
MU 7*4 +9 

102* 740 +11 
97b 7.M +74 
99* 1*7 4+9 
99b 7*5 +3* 
94b 734 +25 
102 735 +22 

Mb 481 -27 

91* 731 +45 
99b 739 +44 
91b 7.18 -16 
Vito 7*7 +17 
94b 7*5 +10 
84V 7*9 +51 
97*50 7*4 +20 
M6* 735 * 


Dim Dornk Bk 5b 93 
Denmark TV 89 


4* 97 <0050 734 +11 


Denmark 

Denmar k 

Danmark 

Denmark 


5* 91 
I Ob 92 
I 91 
4b 93 
7* 94 
7* 94 


Demn-MTOBk 7b 95 
Deutsche Bk A 3 91 

Deutsche BkB 3 
Deutsche Bank 8 
Deutsche Bank 4 
Deutsche Bank 5b 
Deutsche Bk II 5b 
Deutsche Bk I 5b 

Deutsche Bank s 
Deutsche Bonk 5b 
Deutsche Broik 6 
Deutsche Bank 5b 94 
Deutsche Bank 7 94 
Deutsche Bonk Jb 95 
Deutsche Bonk 5* 94 
DraegerFtn 5b VI 
DresdnerBankeb 92 
OroadngrBankJ 92 
DresdnerBank5 93 
DresdnerBank5b 9* 
DresdnerBonk4 94 
ECB Turkey frb 94 
EDF Bb 93 


94b 7 JO +11 
99V 11*3 +729 
97b 733 -2J 
104* 738 +29 
101* 7*3 . +5 
94b 731 
tOTb 737 +20 
101b 732 +10 
100b 7*4 +24 
93b 476 -62 

91 106050 431 -759 

91 97b 7JS -II 

92 tab 734 -IS 

92 94* 7,14 45 

92 94b 736 +14 

91 94JM 731 +12 

8 S SS -if 

94 95*50 737 +4 


Mb 731 .. 

99b 7JB -23 
M 7.17 -7 

Vlb 731 +12 
Bb 7*3 +24 
TOV 734 +5 

fib Ul 
*Jb 7.19 
93b rca 
95* 7JB 
«b 8*4 +70 
Wlb 7*4 +19 


■53 

-20 


■71 


EDF 
EDF 
EDF 
ENEL 
East Asiatic 
East Astatic 
East Astatic 

Eisam 

EmoGtltuh 
FFDI 
Farming 
Fen evle State I 91 
FenwtaStafaSb 93 
Rn Export 6b 98 
FtaRniEd 6 92 

Fin. Municipal w 97 


eb 94 
5b 97 
4b 98 
5* 91 
7* R 
5b 9} 
5* 92 
4* 93 
5 VJ 
4* 94 
6 b TO 


+16 


98b 

n 

99b 6*7 


a 


• VO 
7b ft 

J n 

JVt 95 
Tb 94 
» VO 
Sb 93 
9b 92 


Finland 
Finland 
Finland 
Finland 
Fofcker 
Forsmaria 
Forfmariu 
. GarDeFro . 
German PuWlc5b 14 
Gorman StA 5b 94 
Gorman SU> 5b 98 
Hointa Invest M 93 
Hajnd I fi 

Hoindl 
HalnOI 
Hammerson 
Hellenic 
Heraoos 
Heroeus 
Heron 

HiawnoAnL 

Hoescti 
htoesch 

HOOSWVOW 

HOOBOVWB 
Haagavm 
ttowowns 

1S5 


Htorduera 
inland 
Iceland 
ice tend 


1 97 

6b 90 

6 92 
7b 94 
4* 94 
lb 98 
714 95 
Jb 93 
Jb <4 

7 95 

4 92 

4b 93 
7b 95 
4b 98 

8 19 
J'4 94 
6b 94 
Vb 92 
6b 97 
Jb 99 


94 

TO 

90 

95b 

93 


1 matron volmaS 93 
imatranVOImaJb *6 
imotran Volmol 98 
IndBk RnmW« 92 
int Invest Ins 6U 98 
InhrfliKO 
Ireland Mar 
Ireland 


5* 94 
8b 90 
Vh 90 
8b VI 
Bb n 
Sb 97 
Ob V2 
lb 92 


8 94 

Jb 95 

S 95 
95 
i* 96 
5* 96 
6b 97 
7b «7 
Jb 99 
7b 99 
J 95 
6* 95 


Iretand 
Ireland 
J retain 

iretand 

Ireland 
Ireland 
Iretand 
Ireland 
inland 
Iretand 
Iretand 
Ireland 
Ireland 

Ireland 
iretand 
Iretand 
JvttkTcl 
JvtbkTei 
Kouffiof Sb 92 
Ktoedc-Humb 6b 96 
Kymm-StrotL 3* 93 
LbRhcin-PMz5 93 
LUjBo-Wue 5b 93 
LkhBaWue 6 VI 
London L Elfin 7V| 96 
Lmriw 

Lanrtw ._ ._ 
Lutama 6b 95 
Lufthansa 6 fe 
Lufthansa 5* TO 
Uiflhoma m 06 
Maxwell Cm. 6 93 

Meoal Finance 7* 91 
Megol Finance 8b 94 
Meoal Flnonce 7M 97 
Metro Estate 7 98 

Mkhelln 
MKHandBk. 

MaOdi 
NIB 
NIBXVw 
NIB 
N MB 
Nat Bk HUng 
Nat Bk Hung 
Not Bk Huns 
Not BXHung 
Not Bk Hung 
Nat Bk Hung 
Nat Bk Hung 
Hat Bk Hung 


Hot Home U Sb 93 


91 


Not West 
Metre Oy 6b 92 
News Internn. 6* 92 
Nokia Coro 5b 93 
Msrd Lh 4 01 

NarddMrf Ldtt 6 93 

NortdeWLdbMb 96 
NoraesHypo 5b 93 
Marptac 4 89 

Norsk Hydro 7b 99 
OELEG 6U VS 
Olivetti 8b 91 
Oslo 7* 93 

Pechlnav 5b 95 
Philips Glob 5* 99 
FkBanken Sb *3 
Pk Barken 6 93 

Pk Banken 4b 96 
PkBankai Sb 94 
Pah tola 6 93 

Pally Peck Int J 13 
Portugal 7* 92 
Portugal 5b 92 
Portugal 5 TO 
nsrilipaJ 7 93 

Portugal 4b 94 
Portugal jb 95 
Portugal - 4 TO 

Prudential Fin J ta 
Public Power 7* 93 
Public Power 4b 94 
Public Power 5* 95 
Robaoanfc 7b « 
Rank Xenix 7b 99 
ReotKredlt 
Renault 


96b 
V 

92b 7J3 +w 
fVb 441 -134 
100W 7*8 -1 

m u 4« 

94* 7J8 +37 
-9 
+31 
-44 

tab 453 +147 
100b 7*4 +15 
94* 7J8 -J 
95b 4*0 -2* 
95b 7J1 +27 
T03b W -98 
100b 7*2 -U 
101* £58 -121 
99b 7*0 -9 

95b 7J9 +19 
Hlb 738 +1 
tab 871 +314 
92b 7*4 +14 
TSIb 7*1 +73 
Ob 7J2 +34 
91b 7J5 +15 
88b 7J9 +31 
92b 7J7 +JS 
18Tb 734 to 
94b TJ7 +75 
7A5 +39 
7.94 +43 
7*9 +70 
7JH 4 
7*7 -H2 
93b 873 +153 
Wb 7*5 -29 
93* 774 +44 
97b 7*4 +3« 
95b 7*7 +48 
fib 777 +41 
98V 7*4 +44 
Vlb 777 +48 
99b 46*| <214 

95 7*3 +30 

95b 1.19 -614 
103b -UJ -MV 
93b 7*2 +44 
94 7*3 +51 

91b 7*6 +26 
Mb 7*3 +25 
90b 7JQ +45 
9« 7*2 +15 
94W 7.11 +5 

94b 7.18 -U 
99b 445 +236 

100b 7*5 +«\ 
Wlb 7*5 +ST 
10Tb 7*9 +8 

IWb 776 +07 
Wlft 778 -21 

101b 7*8 +22 
95b 7*2 +47 

iczb 7 ji +g 

92b 7J1 +52 
9Vb 7*2 +23 
«4b 7JO +50 
97b TJT +11 
TOb 7*7 +31 
93b 7*5 +49 
HIM 7*6 +30 
(» 7*4 +a 
91b 7*3 +45 
94*58 7JB +18 
96b 7*3 -KB 
Wlb 411 +41 
Mb 7*6 +39 
92b 7*1 +51 
92b 7*7 48 

91b 7*6 +89 
Vlb 7*1 +33 
99W 7*9 +48 
VI HBjBSO 7*6 +51 
7b 92 Vlb 7*1 +49 
HM 7*6 -14 

TOb 7*3 +4 

90« 7J9 +31 
H 7*3 +45 
TOb 7JO -7 
111 7.18 -34 

102 7*1 +25 

9Vb 7J7 +22 

96 7*9 +41 

99b 830 +140 
92b 7*9 +71 
94b 7*2 +45 
ft 772 +29 
VZW 7*5 +1 

9BH 7*0 

94 738 +13 

100M 7*7 +17 
TOb 7*3 +48 
MV 7*3 +30 
92b 414 +84 
Mb 7*2 +72 
TOb 423 +104 
941k 878 +117 
95M 7J4 +54 
92b 7*4 +47 
VI 7*5 +37 
TOM 7*4 « 

94b 7*0 +48 
92b 7J5 +36 

89 7*4 +44 

95 7*8 +14 
Mb 7*8 +29 
TOW 7** +29 
99M TU9 +TOS 

98 7*4 +56 

Mb 733 +9 

99b 834 +90 
180 774 +» 

90 7J7 +57 

93M 774 +4 

92b 7*9 +29 
94b 7*9 +24 
95M 7.15 -5 

90b 7** +50 
93b 750 +54 
929k R« +)» 

101 738 -19 

95b 7*4 +19 
9» 735 -2 

lOHi *97 09 

9Tb 7J9 -12 
TOb 7,10 -W 
92b 7.17 

99 


7b 90 
M 94 
4b 93 
4M VI 
4b 93 
Jb 99 
4b 98 
7b 93 
7 VI 
Jb 94 
4b M 
4U 95 
6b 94 
714 M 
<b 96 


Rente 
RowjI Ira 
Royal Ins - 
SBC 
SCN 
SCN 
SCN 
SCN 
SDR 

Incf 

SNCF 
SNCF 
taw Holding 
5oc Generate 
Soc Generals 
Spain 

Spate 

Spate 
soar 


S'* TO 
8 90 
18 92 
SM 92 
Sb 94 
7M 98 
I TO 
7b «4 
7b 95 
7 95 

K 92 
93 

ss 

r s 

V* 92 
7b 92 
7b 95 
6 M TO 


.... +♦ 

740 +24 
100M 7*8 +27 
97b 731 +5 

92* 7.48 +28 
lOOM 7*1 +» 
100 7*8 +9 

92b 7*8 +28 
H8Vk 7*4 +47 
HM* 7*7 +39 

rwi 7*0 +i 

Vlb 7*1 +17 
99b 737 +11 
100b 7*8 +16 
99b 7*5 +34 
99b 739 +9 

<Bb 736 +16 
Hlb 5*3 “ 
101b (UL 


•179 


WIKl 

ioib 


E£ 


+31 

-11 

+3 


SparekassBIk AM 95 


StGabaln 

Stotall 

Stofrdl 

Stotall 

Steweog 

SuMrias 


S weden 


5b TO 

"9 H 

6b TO 
6M VI 
SM 96 

7 95 

8 90 
7b TO 


W2b 7.® .. 

HOW 411 +106 
91b 7*3 +55 
fltBO 7*4 +22 
100b 7*0 +17 
Ml 7*9 +7 

100 7*1 +43 

TOM 7*4 +44 
97b 7*3 +43 
93M 7J9 +fl 
94b 735 -4 

92b 7*4 +41 
TOb 7*1 +30 
V2b m -so 
9VM 7M -35 
795 +144 
733 -25 


Yld Spd 

Issuer Cph Mat Price Med Trsv 


Sweden 5b 94 
Sweden 7b 94 
Sweden 7b 95 

Sweden SM M 
Sw eden AM ta 
swcdtafrEw JH 93 
Tvg JM « 

Tauernauto 9b 94 
Ttwwison 6rd 4M 94 
Ttiyssm 7M 93 
Tnvason 4b « 
Turkey AM 95 
Turkey S3 4ta 95 
UBF 5M 94 

Van Oranwron 5b 93 
VDnOmmenm 414 94 
WfrctasliWBkA 93 
VMkswaKn 5VJ 9i 
WGZ SH 97 
Wackerawm 4M M 
Wed Lh 5 91 
Wed Lh SM 96 
WWLh 5b 9B 
WestW LUnedil 6 97 

ZBndere 6b 95 


92b 731 >13 

101b 9*2 +u 
tab 730 +W 
91M 7*6 +27 
93 734 +it 

94b 7*7 +1 

TOM 7*1 +41 
U5M 7*3 +13 
9AM 7*1 -24 
UOb 739 -1 
96b 7*1 +21 
V3h 73S +73 
91b 428 +H8 
93b 734 to 
TOM 731 +C 
95b 7*4 -WJ 
96b 7.16 «2> 
93b 734 -10 
93b 7J1 +M 

tab 7*4 +23 
92M 7*fl +20 
HOM 431+107 


91b 


ta 


+33 

9Jb 7J3 +54 


ABC 
ABC 
AECI 
AIDC 

A/r Canada 
Air Canada 
AIHgdOiem 
Amca 
Amoa Inti 
Archer Dontot* 4 TO 
Australia P/P 5b 90 
Ausfrcdtap/F Jb ta 
Austratta ||2> 9b 91 
AudroMP/p Sb 1 91 
AUHRifiO (HI 9b 91 


5M 92 
6 93 

lb TO 
4M 91 
9 92 

7% 93 
7fe « 

>b n 

7b 92 


AwtraUa 

Awtrefie 

Auriratto 

Australia 

Avon COP 


7b 92 
Jb 93 
ib 96 
7b M 
6b 98 


Avan Inti Fin 7M 93 
Baxter TV* 94 

BcoNacOredftUtb ta 
Beatrice Foods 7b 91 
Bk America 5b 90 
Bk Chine 7 92 

Bk Tokyo 7b 90 
Bk Tokyo Sb to 
B k Tokyo Sb TO 
Blnrti & Deck«r5b TO 

BandCorp fb 93 
Bq Ext Algeria 7 93 

Bq Exl Algerie 7M 94 
BqNaf AfeerieJto TO 
BoNatAleertelM 94 
CBA 5b TO 

Cl BC 6M 98 

CPC Irttt Jb 01 
Conan 6M 94 

Cantona Jb « 
Cathay Pacific 6W 01 
Chase BM J 93 
Chino 6 92 

Chrysler 7b 98 
Orator 5M 95 
Orator Jb 96 
Chrysler AH TO 
Qttcoro SM 96 
Coco Cola 5b 98 
DaMcM* SM TO 
Dd+dU 6V> 94 
DowOtem Jb 95 
Dow Chan SO 94 
EDC 69> « 

Electric Power A 
Emhart Sv 
Emhart « 


VJb 4M +69 
93b 7*5 450 
M8 U9 +75 
94b 4*4 -12 
ram i*8 +3 
HM 7*8 -9 
99M 7*5 +32 
700b 7J9 +46 
~~ 7*1 +37 
f* 9 +43 
+179 
. . +42 
U3b 432 -101 
95th 7*7 +14 
WW iU +69 
H0H 7*0 

•m 7.® _ 

93M 7*4 +14 
m» 7J4 +M 
87M 127 +119 

TBU 4W +70 
tab 7*8 +25 
IBM 7.95 +: 
96b IB +1 
97b t*7 +1 
9M 723 +34 
WM 129 +245 
941k 723 +34 
94b 7JS -32 
92M 7*9 440 
5Sb 2U3 19M 
«M 884 +71 

3Vh BJ4 +82 
TOM VO +70 
imra an +90 
ta 1*1+73 
93b 7*4 +47 
tab UB +l» 
95 7*0 +11 

90 7*4 +11 

TOb 7*7 4« 
95b JJ2 
91b 465 +122 
99M 806 +118 
91b 7*1 +41 
(H I* 40 
TOM 7X1 +45 
95 721 +13 

90M 7*8 +19 
92M 7*9 +25 
95 7*1 +31 

TO 7J8 +18 

91 729 +28 
TOb 720 +35 


SM 


Fleet Inter Sb 

Fletcher Cball Sta 
Flour Carp 6b 

Ford Motor Sb 

Ford Motor Cr 7 

Full Bonk 7b 

Full Bolt SM 

Gillette Pp 
Gillette 
Gillette 
duetto 
GMAC 
Gould Inti 
Honeywell 
IBM 
I S EC 
I S EC 
ISEC 
tTTFeb 
ITT 
Inn 


J 

Sb 


7* 

&TO 

7M 96 

7 S 
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Th* faltowtno quota- 
tions. supplied by tng 
National AsMKlafion 
« SecuriiM Deal 
trv Inc. art ttlg pric- 
es a> wtiK+i these 

securities cm Hi have 

boon saw inoi Asset 
Value) or beuoht 
lvalue piui min 
cnormr) FrtofO* 


•Id Ask 


lAL Mutual; 

CoGr p 11*0 11.78 
Incop 9.61 vim 
MuBd p 9*8 10*7 
i4RP Imrtt: 

CaGr 34*8 NL 
GinIM 1613 NL 
GenBd 15,19 NL 
Gftrfnc 2661 NL 
TxFBd 1673 NL 
TxFSh 1417 NL 
4BT Funds: 

Emrp P 1ZJ36 12*6 
Gttilnp 11*1 11.98 
Seclna 11.14 1170 
Util in p 1118 13*4 
AdsnCOp 1493 19*2 
ADTEK I860 1066 
AdvnlG P 9.1J 9*9 
AIM Funds: 

Chart p 7*9 771 
Const p 1078 10*8 
CvYIdP 10771171 
HIYIn p 7J7 7.95 
UmNVp 9*1 9.9« 
Sumlt 474 
Wring p 11D3 1379 
AM A Funds: 

ClaGtp 10*2 NL 
EIWT r 16*0 17*4 
GlbGt o 23*1 NL 
Glblnp 1973 NL 
GIST p 9*2 NL 
GrPI p 22*0 NL 
MdTcp 11*4 NL 
USGvp 460 NL 
AMEV Funds: 

AstAII 12J6 12.94 
Capill 17*9 1448 
Can Ad mjd 1778 
Fldcur 27*72455 
Grwtfl 2262 2472 
HIYW 9.00 9A2 
Sood 27.74 2774 
TF Not 9.94 10*1 
US Gvt 974 1420 

Acorn F 45M 45M 

Aluturo 11*9 NL 
Advesj Advont: 

Govt p 8L42 442 
GwftiP M*9 14*9 
HY Bdp 9*3 9*3 
incop 11*3 11*3 
Spd P 1U? 1279 
AtgrSCp t 19*2 19*2 
AlgerGt 1630 14*0 
Alliance Cop: 

Alien p 771 7*3 
Solon p VLSI 13*5 
CanadP Mi 9*s 
Conv p 1QJ0 1490 
Count p 20*4 21*5 
Dlvld P 1.17 135 
Govt p 4*2 491 
HiYldP 7.13 734 
InH p 19*9 2073 
iCfltTp 1125 1276 
imMu 9*1 9.91 
Alenin o 72Bit274 


ktefi+ap 


MuCA 
Mu NY 196 9*3 
NtIMu 9J6 9.96 
Ouasrp 25*1 3678 
ST MltB 9*9 9.99 
5UTWD 15*8 I6K 
Techo 22*8 34*1 
Altura Furnte: 
Grvrthf 1173 1273 
tnco f 10*5 TUBS 
Amor Capital: 

CirBtk 17.15 1874 

Corpp 673 7*7 
Entrap US2 14*j 
Exch 84*1 
FdMBP 12*3 1147 
Fd Am 12*0 11*6 
GvSc P 10*2 10*3 
Horgrp 14*8 1436 
HI Yld p 7AB 7*5 
MunB P 18*1 I9-7S 
OTCP 498 9*3 
Pace P 9463 3037 
Provld 404 5*0 


lid Ask 


TEHYp 10.9011*4 
TXEIP 1490 1IA4 
ventr 15*1 1677 
AExnEV 1468 1478 
Amorlaxi Funds: 

A GalP >2*9 7104 
Amcup 1115 1195 
AMutlp 21*222*1 
Band P 13/44 I4.il 
CoprB p 254827*3 
CopW P 14*4 1437 
Eupocp 39*431*6 
FOlnv P 19.11 2435 
Govt p 1457 14*5 
Gwth P 24.16 25*3 
HITrp 13*4 14*3 
litOOP 13*7 1<40 
IntBdp 13*3 14*2 
ICAp 16*2 17*3 
NEco p 27*3 29*1 
NPerp 12.13 IIS? 
TxExP 11*0 11*5 
TECAp 14.18 14*9 
TEMdP 119914*9 
TEVAp I4XH5.I2 
WHIP 15*5 14*0 


AGIhFd 
AHgrtta 
A Invst 
A Inv in 


7*0 8*2 
1.15 NL 
8.96 9.79 
6*2 697 


Amor Natl Funds: 
Girth 5.13 5*1 
Inco 21*9 23JJ5 
Trtttex 15*41693 
API Tr 13*0 13*0 
Amwoy unavoll 
Anoivt 13*6 13*6 
Amstno 8*5 NL 
Aauiia Funds: 

A2 TF 978 10.19 


CO TF 
HI TF 
KY TF 
OR TF 


971 10.11 
10*2 1177 
971 10.11 
9*1 1C72 


AscPSttc 18.94 19*8 
AvonGv 9*1 1632 
Axe Horrghton: 

FndB P 9*4 NL 
Ineom p 617 NL 
Stock P 7*9 NL 
BBBK 1175 NL 
Batson GTdup; 

Bond 1*6 NL 
Enlerp 1672 nl 
G wth 1X07 NL 
Shod* 10JDO NL 
ToxPr 8*6 NL 
UMBSt 14*4 NL 
UMB B 10*8 NL 
Value 2073 NL 
BoIrdBI P 1611 1697 
BoirdCOD 19*820.77 
BanmA r 17*2 1742 
Bartlett Funds: 

BcsVI 13*1 NL 
_ Fixed) 974 NL 
Baxom 22*9 22*9 
BwcHIII 29*0 29*0 
Benham Capital: 
CaHL 10*3 NL 


Coffin 

CatfH 

CoTFI 


9.18 NL 
8*9 NL 
1014 NL 


GNMA iflJB ML 
Gohlln 9*1 nl 


NITFI 

N1TFL 


9*8 NL 
HUH NL 


TO1990 9132 NL 

Tgl995 6X66 NL 
TO2000 4183 NL 

To2M5 29*3 NL 
Tg9010 21*7 NL 

Tg2015 1645 NL 

T Nolo 1085 NL 
Beraer Group: 

UB 27.91 NL 
101 1658 NL 

Bornsleln Fds: 

<WSh 12*6 NL 
ShtOur 12*6 NL 
InlDur 12*6 NL 
O IvMu 1230 NL 
NYMu 12*6 NL 
BftEOv 0 10*0 10*7 
BlWPrp 7*8 778 
BlnSGrp 1055 10*5 
Boston Co: 

COAFF 35.94 NL 
ONMp 1101 NL 
Nigdl p 11*1 NL 
SDGttin 18*5 18*5 
BasGrl 16*9 1689 
flrndvw 18*6 18*6 
Bruce 99JH 99*5 
Bull & Bear Gp: 
CpGtp 11*0 NL 

P aine a 13.12 nl 
NCI P 21*1 NL 
Gold 0 1642 NL 

HIYKIP 9*6 NL 


SpEqp 
TxFrp 
USGvp 
Bumiim 
CJLTret 
Calmas I 
CaJMun p 
ColTrst 
Cal US 


Bid 

25.18 NL 
17*8 NL 
1185 NL 
3X11 2633 
10A1 10*9 
11*3 NL 
9JD0 9*0 
11X1 NL 
9*2 NL 


Culvert Group: „ 
Ariel 38.19 793} 
EautY P 26 M NL 
GvLtd 1644 1673 
Inco 1645 1772 
Social p 2019 29*1 
SocBd 15*5 16*9 


SacEq 

TxFLt 


18*8 19*5 
1042 10*3 
TxF Lp 15*1 1613. 
US Gay 1471 15*0 
WshAt 22*6 22*6 


Capstone Group; 


EgGra 

FdSW 

Incom 

PBHG 

Trend 


1017 10*8, 
1630 15*1 
5*7 5*2 
16*3 15.15 
15*9 1647 


Comeolq Fundi: 
CaPGP 19.17 2007 


Copts 
G ovt p 
TEOhG 
TENHI 
Cardnl 
CrdnlGv 
CMShs 


1X10 1372 
9*7 9.92 
9.14 9*7 
9*61001 
18*8 19*7 
879 973 
2003 NL 


be .m ulna (-funds. 
OtpHYP 11*1 12*8 
Chestnut 

„ 100*9 NL 

CIGNA Funds: 
Aarevp 1X92 16*5 
GvSCP 970 10*2 


Grtttp 
HlYMp 
I neap 
MunB p 
U tllP 


15*3 1666 
9*5 10*5 
7*4 875 
772 8.13 
13*4 1425 


Value* 1672 17*0 
Citibank IRA-CIT: 
Baton f X14 214 
Eaultf 2*3 253 
Incoat f 1*8 1*8 
ShfTr f 1*9 1*9 
Clipper 49*8 49*8 
Colonial Funds: 
AGoMp 30*32212 
COlTEp 697 772 
CoCsftp 47.1248*6 
CCSII p 4671 45*2 
Dvsdlfl 7*1 7.95 
Fund p 2149 2X24 
GvSOCP 11*41X88 
Gwthp 1677 15*1 


HlYMp 
Incom p 
incPis 


675 7JI? 
662 695 
9*3 1011 
litlEap 18*8 19.93 
MATjcp 7,11 7*8 

659 692 
683 7.17 
666 699 
6*3 7.17 


Smlinp 1472 1693 
TXImp 7*2 8*0 
TxExp 1299 12*4 
USGvp 7.13 7*9 
US Id p 17*5 18*3 
Colonial VIP: 

AggO t 13*0 13*0 
DvRet I 1211 1211 
Hllncl 9*9 9*8 
HYMut 9*J 9.93 
COOTE 9.93 1033 


Columbia Funds: 

1273 1273 


Fixed 121 . 

Grth 3775 2775 
Muni r 11*0 11*0 
_ Sped f 4668 4668 
Common Sam: 

Govt 11*1 1724 
Grwfh 13*2 1571 
Grlnc 1370 16*6 
MunS 1237 1299 
Cwltti AB unavall 
Cwtrti CD unavai] 
CmxaEo 1043 11.13 
OniwGr 1112 11*4 
Composite Gram; 
BdSHcp 1171 11*8 
Gwth p 1272 1125 
InFdp 8*3 8*8 
NWSOp 31*1 22*2 
TxEx p 772 7*2 
USGvp 18*5 1047 
ConeCftv 1074 1095 
Cam Mufuot; 

Govt 10*5 11*5 
Gnvfft 1697 1697 
Tot Ret 1X781671) 
Crate p 18U6 1177 
Coptey 14*4 NL 
Counsel km Fd: 
CamAp 1274 NL 


1473 NL 
9*1 NL 


12*2 NL 
1W NL 


EGtfl 
FJxluc 
inlEqu 
int Gvt 
NYMu 
CfryCop 
Cowen I 

CownOpp _ 
Crilm Transom; 
Cvinen ftxi 


9*0 NL 
17*9 18*3 
11.99 12*9 
11*012*9 


■id Ask 
GvSecp 8*0 871 
Grlnp 1075 1076 
InvQI p 9*1 9*6 
Lowry p 107111*5 
Sunbllp 71.183274 
TF in 10.12 10*2 
Tech P 2X22 2478 
CrffTrans Sod: 
BIChp I 9*0 9*0 


CvSeet 
GIoW t 
Gvlncf 
HIYIdt 
HYTF1 
CmbidG 
DR Boi 
DREqty 


9*9 9.99 
1273 1373 
9*6 9.96 
650 650 
9*1 9*1 
11.15 11.13 
1071 NL 
1248 NL 


Dean Witter: 

AmVi t 1JJ6 1686 
CalTF I 11.90 11-90 
Convtl 9*1 9*1 
OevGrt 1L761178 
DvGffit 24*8 2648 
GPIust 9*3 973 
HIYId 978 10*5 
Inftnd t 9*8 9*8 
NYTFt 11.15 11.15 
NHRst 1212 1212 
Onto t 972 972 
SeorT P 11*8 1178 
AdTxp 889 689 
Mnsdf 1071 1071 
Strat 11*4 12*0 
TaxEx 11.1*11*1 
USGvtt 9*2 9*2 
Util 11*1 1181 
ValAdt 1871 1571 
WWIn 971 971 
WIOW I 1617 1617 
Delaware Group: 
Dectrl 2073 2211 

Oecflfp 1625 16« 

Delaw 1614 19*5 
Detop p 19.A20L43 
Dridil 771 773 


Ofdilfp 771 7*7 

Gvt In O 665 9*8 


BK 

TF USI 
TxFU 
Trend 
Value 
Destfftvl 
Daniil 


948 NL 
787 876 
1046 11-19 
11*9 1217 
1046 1145 
1609 15*4 


2X17 


Dimensional Fds: 


SR 


US Sml 
Japan 
UK.] no 
com 
n*d 
Govi 
DGDiv 


__ NL 
3740 NL 
2541 NL 
1573 NL 
I81.7J NL 
1.0370 NL 
NL 


DodiMhCox; 

Baton 3tM NL 

inco 1072 NL 

Stock 4347 NL 

Dreyfus Gra: 

A Bond 1602 NL 


CalTx 1653 NL 
CBDV P 3979 31.19 
987 NL 
1284 1603 
14*9 NL 
11*0 NL 
17*1 NL 
13*7 NL 
1674 17*3 
1161 NL 


CvSee 

Drey! 

GNMp 

GthOp 

InsTxp 


Lew* 

MasTx 


NJTkp 12*2 NL 
NWLdP 36*J NL 
NY Tax 1688 NL 


NYTE 

NYlnp 

»lnT 

ShlGv 

StrAgp 

Sttnc r 

stinvp 

SlrWp 

Ta*Ex 

Tttrd C 

USG in 


1647 NL 
1846 NL 
12*3 NL 
U.W NL 


M*J 3179 


13.93 


■Iw 


3*77 

1242 NL 
*79 NL 
12*8 NL 


Eaton Vance; 

EVStk 15*3 16*0 
GtoOtsp 11*31200 


Grwiti 

Inches 

Invest 

MunBd 
Naum 
SaEcri 
TatRtp 
VS Sol 


8*2 
9.U 9*1 
7*3 872 
9.11 9*J 
1290 13*4 
33*0 3687 
978 974 
13*8 1476 


Eaton V Merathn: 
CalMn t 9.94 9.94 
Hllnc t 0*8 088 
HIMuitl 983 983 
EcftoEa 1272 NL 
ErrtDBM 1693 NL 
Enterprise Croup: 
AorGr 1882 1‘ _ 


GvSecI 
Grinct 
Grwtti t 


11*0 11.90 
1602 1602 
773 7.95 
HYBdf >175 1175 
intIGr t 1636 14*6 
PrecMt 12571257 
EaulteeStebet: 

AoGttt t 1639 14J9 
HIYIdt 8*5 655 
TeiRelt 16171617 
USGvl 9.10 7.10 

CnCHnt « 12 111 


ltd Aik 
EurpEm unavall 
Evergreen Funds: 
Evgrn 14*3 NL 


Tatfttn 

ValTm 

LldMk 

ExcelMM 

ExcefVaf 

ExcHYP 


1972 NL 
1X44 NL 
2279 NL 
272 285 
618 657 
8*7 879 


FBLGHlt 11*611*6 
FPA Funds-. 

Capff 1570 1636 


Peren 

Fairmt 


982 1078 
1699 16JD 
2296 2656 
54*6 NL 


r e de rated Finds; 

- FCCT 887 NL 
Excti 6QM< NL 
FBF 972 NL 
FJGT 987 NL 
FFRT 9*3 NL 
GNMA 11.12 NL 
FGRO 2386 NL 
FHYT 9 JO NL 


FIT 

FtMT 

FVRM 

FSIMT 

FSIGT 

PI? F 

FGVT 

Fenlmre 


1073 NL 
9BS NL 
992 NL 
KUO NL 
10JOO NL 
1631 NL 
277D NL 
940 NL 
1276 1276 


Fidelity invest: 
AijrTFr 11*4 NL 
A mot 11*6 11*6 


Bo tone 
BluOi 
CA TF 
CAin 


11.98 1272 
1480 1690 
11.19 NL 
984 NL 
Canadr 16W 1637 
CapApr 18*31681 
CnaSt 
_ 1167911679 

CoonT 1084 NL 
Contra 1878 18*8 
CnvSC 1202 1202 
DbEa 1606 I486 
bo-mutuaMUnds, 

Eq Inc 29*4 30.14 
Eqldx 1393 1X93 
Eurapr 1682 1640 
Excii Bid 8591 
FMel 1989 1989 
FlexB 690 690 
Fradm 1616 NL 
GtoBdr 11.10 11.10 
GNMA 1032 16,32 


GevtSc 

Gmlnc 

GroCo 

mine 

HIYW 

InaMu 

intBd 

IntGr r 

LMMn 

AtoOfn 

MITF 

MA TF 

MN TF 

MtgSc 

MunBd 

Oh TF 

NJ HY 

NY HY 

OTC"* 

Ovrse 


9*8 9*8 
>8*51883 
2179 2195 
7.92 NL 
1287 NL 
IU7 NL 
10J» 1089 
1X42 13*6 
974 NL 
4675 4681 
1185 NL 
1189 NL 
1043 NL 
10.15 1615 
610 NL 
1089 NL 
1056 NL 
1176 NL 
1080 NL 
2381 2372 
27*3 2U8 
PcBasr 15891671 
Pa TF 984 NL 
14*5 1685 
9.9410.14 
9*2 972 
9.94 9.94 
985 NL 
10*1 10*1 
1990 2073 
1079 NL 
5189 5189 
12761251 
3637 NL 


Purttn 

RgalEs 

ShtSd 

StltTGv 

SW TF 

SprtG 

SncSIt 

TX TF 

Trend 

UHlInc 

Value 


Fldl Inv Inst It: 
CTARr 9.17 9.17 
EaP G 1602 NL 
EqP I 1X10 1110 
IP LTD 19*8 1075 
IP SG 9*8 9*8 
TELtd 10*6 NL 
QuolD 1289 1249 
Fkteilfy Selects: 

SlAIr r 1388 1196 
SIAGIr 15J3 1584 
SIBtor 15.13 1583 
SIBrd r 188019.18 
SIBrit r 9JB 1088 
SfOher 25.95 26*8 
SICmpr >218 72*3 
SIDefr 13*5 1X83 
SIEIecr 7.90 886 
SIEUt 11.10 11*3 
51 Ena r 1684 1698 
SIEnSr 10*1 1672 
SlEnv r 1176 12 j 00 
SIFnSr 37.14 3790 
31 Fd r 2630 2680 
51Hlttir 4789 4886 
Sllndr 1657 1687 
SfLesrr 33*23626 
SIMD r 1282 1288 
SIMetlr 12JQ128S 
SlPan r TUB 1379 
SIPre r 15-13 1584 


Kd Ask 

SIReor 1383 1391 
SIReil r 1774 17*9 
SlSL r 1X33 1360 
StSoff r 1576 15*7 
ilTeC r 2605 20*6 


UTrie r 28.11 288B 
JUKI r 


3290 3257 

FWl Plyrofh: 

GovSct 978 987 
GfOPP 1774 18*8 
HIYW P 9*7 976 
tncOf p 1115 13JO 
ST Bd p 9.93 1088 
SpcSItB 198820*0 
FJduCap 1970 1970 
Financial Prog: 
Dvnam 839 NL 


FSBGv 7.14 NL 
FSPEO 1284 NL 

1692 NL 

1083 NL 
1086 NL 
1485 NL 
611 NL 
22*7 NL 
782 NL 
678 NL 
10.12 NL 
1775 NL 
164S NL 
634 NL 
1X74 NL 
15JU 15*0 


F5PEu 
FSP Fn 
FSPU 
FlnTx 
GoM 
HIScI 
HIYId 
Inttosf 
Incom 
Later 
Pad* 
Setecf 
Tech 
FstEagr 


Fst Investors; 

BIChp p 1280 13*8 
BdAPP 840 986 
Disco n 1084 1183 
Govt p 1090 11J4 
Gwthp 771 788 
HlghYp 583 679 
Inca p 488 XII 
IntScp *74 627 
NYTFp 13791687 
SPCBd 11*2 1370 
TxExp 1084 1082 
Value p 11*7 12*3 
First Trust: 

TFlnc p unavaii 
T Fins p unavall 

USGvp unavall 
Flag investors: _ 
CrpCsp 978 978 
EmGtp 1613 1689 
IntTr p 14*9 15*7 

? ulG B 107*. 1074 
ellnp 2282 2X90 
trtsp 10*1 iavo 
FtoDshlp Group: 
AATE p 981 1234 
AZTE p 985 10*7 
CpCSItP 3X5B NL 
CTTEp 9 .70 IO.U 
GATE p 978 1071 
KYTE p 993 10J7 
MITEp ViM 11.13 
NCTEp 9*0 9.92 
OHTEp 10*310-98 
PATEp 9*2 994 
TnTEp 1070 W84S 
VATEp 973 1X16 
Flex Funds: 

Bond p 1834 NL 
Grtfl P 11*9 NL 
IncGrp 2X15 NL 
Muir fp 617 NL 
Fortress invst: 

GI5I r 973 9*2 
Hioal t 14*4 14*9 
HYM> >0.15 1X25 
TPUSr 10X2 1033 
44 WIE4 5*9 X55 
JJWall 286 286 
Founders Group: 
BfueCp 870 NL 
FmlfP 21*1 NL 
Gwthp 11.90 NL 
incop 881 NL 
Sped 897 NL 
Fruridln Group: 

AGE 100 213 
AdlMf 1X09 10*1 


1051 1X95 

11.13 11*9 

18X4 10*6 

1179 1178 
1089 11.14 
1251 UJJ3 

26*1 2580 

18*9 1UQ 
2 » 220 
1175 1175 
1875 11*0 
11*7 11*3 

11*11189 

1086 11-10 

NY Tax 1X92 11*8 
09)101 11.19 >786 

10*9 11*3 

988 1X06 

5*9 5J2 

1X74 11.19 

SI Gov 1073 10*9 
TA Gov 1X13 1X55 
8.98 9*5 
615 8*9 
691 770 
688 7.17 
1080 11*4 


AZTF 

Colins 

evtite 

DNTC 

Equity 

FedTx 

FL TF 

Grid 

Grwfh 

HY TF 

Ineom 

insTF 

MOYF 

Ml Tax 

MNins 

NJTF 


ORTF 
PflTF 
Option 
PR TF 


TxAHY 
UtilS 
US Gov 
CalTx 
VATF 


FranxiInMMTr: 
CPCsho 21*45 


2186 

InvGdp 158 XM 
RfSDvp 11*012*9 


Hd Ask 
Freedom Funas: 
EqVal I 1230 12*0 
GlotiTl 1356 1196 
GfIPII 1X30 1073 
Gold I 157V 1579 
GvPIst 9.94 9.94 
MaTE t 10L83 1X83 

RpBfc I 1X68 1380 

FmrttMA 11*4 NL 
FundTrusI: 

Agor fp 1695 15.18 
Grth lp 15*7 1581 
Geo I fp 15.19 15*2 
Inca I 9*9 974 
Ga brill Funds: 

Asset f 19, 1 J >9.13 
CftvSc 1X55 NL 
Gwth p 1772 NL 
Value P 9*8 1X03 
Gel CO fp 2087 NL 
GIT Invst: 

EaSpc 1981 NL 
HlYd 1X48 NL 
InMax 751 NL 
InARt 1X20 NL 
TFVA 1X99 NL 
GNAr 989 989 
GW COI 9,93 953 
GatwvGr 1X30 NL 
GtwvQp 15*6 NL 
GTGteOai: _ 

Amer p 1157 1475 
BondP 1185 1180 
Eure P 1X22 1073 
Gvlnc P 1X45 1X97 
IBM P X78 972 
Japan p 1500 1575 
ParifB 1221 1282 
Wktwp 13*4 1601 
Galaxy Funds: 

Bond 1073 1X73 
Eaufty 12751275 
GenAor a 26*7 NL 
Gam Elec Inv: 

ETOlv 12*0 12x0 
EJJGl >275 1273 
EHnlB 1187 NL 
ElfnTr 35LB8 NL 
EHnTx 11.19 NL 
564 39M ML 

58* La 11*1 NL 
GflNYTp 18*4 NL 
GenSec 1388 1388 
GnTxE P 1306 NL 
GMM Group: 

Coital P 1776 HL 
Erisap 4486 NL 
GlMFd 8608 NL 
Gradisun Funds: 
EstGrp 1956 NL 
Gvinp 1XOJ 1X70 
OpGt p 15*2 NL 
Gmspg 1X91 NL 
GWWshP 15*8 1688 
Grth ind 1072 1X22 
Guardhm Funds: 
Bond 11.93 NL 
ParkA S 601 2774 
Stack 2632 NL 
HTInsM 1485 1671 
HanCria 986 1X14 
Hartor Fimds: 

Grwtfl 1352 NL 
InH 1686 NL 
US Eq WTO ML 
Hartwell Fas: 

EGtfl 1671 1773 
Gwth 31*2 2X88 
HrvstGD 1189 1177 
HCCrtGp 923 984 
Hgartld p 1654 1774 
Helmsmon Fds: 


DscEa 1152 llg 


Gr&> 1275 

income 955 955 


.inpEa 11*4 n *4 


Heritoep 1674 
HiTBCvp 1X51 1X53 
HIMark 12*1 12*1 
Hama Group: 

Gv5ac 9*6 953 
HY Bd 9*0 976 
NafTF p 698 7*3 
Hot Mon 2277 NL 
Hummer 16*7 NL 
■A1 Funds: 

Apollo 14*6 16*4 
Bond 1X09 1X» 
InlFd 1170 1178 
Renton 22*32373 
Reive ian 1x12 
Stock 7X42 >842 
DS Group; 

B«ndp 675 580 
COIP 651 517 
Otevp 880 985 
Eaull P 1076 1080 
Extrl p 630 653 
Fedlnp 5JD 579 
GtohBd 573 5*0 
Gwthp 24*4 2584 
HIYId P 651 674. 
liter p 4*6 £22 
IntIP 9.71 1X22 
ModRp 10*9 11*4 
Minn p 499 575 
Mull P 13*2 14TO 
HYP 484 589 
NwDP 1072 11*9 
PnMtp 6.9S 7*4 
Proa P 7.16 7*4 
Select P 887 9.13 
Stock P 2183 22*7 
T£ BOP 603 475, 


lid Ask 
Sir Apt 1160 1160 
StrEn t 980 980 
Strinc I 577 X77 
StrST 1 un W 
Uttlln 579 689 
Xtouihial-tonds. 
itrPal 663 483 
iDEX Group: 
idex 19.17 2X95 
Idex 11 1X14 1»JB 
Idex 3 1578 T775 

ratine 971 1X44 
IMG Bd 1074 1181 
IMG Sb 1X92 1675 
Integrated Rase: 
AaGIftp 18881982 

CopAPt 1X931193 

CvSecp 1X59 11.12 

GrwthP 18*819*0 

HIYId P 988 1X16 
Home t tan 1X12 
IncFI t 759 759 
Stripe P 1225 1X86 
TQtRt p 17.10 17S 
GvPI p 1877 1X78 
InHCsh P 1122 1X39 
Invst Portfgilo: 

Dlvln t 576 576 
Earilt 1571 1571 
GvtPlf 7*9 7*9 
HlYd t 881 881 
InPtrt 1170 1170 
invPrf p HUM 10*6 
invTrBaW: 

GrOp p 1283 12*6 
Hllnc P 1074 1172 
MOST p 1627 1699 
inv Rash 683 775 
IStelP 1675 1675 
Ivy Funds: 

Gwth 1782 NL 
Inst 1240 NL 
Inti 21.13 NL 
IP Grth 1553 1788 
JP Inco 9*2 1071 
JW Gant ZOO 2.14 
Janus Fund: 

Flxine 980 NL 
Fund 1?m NL 
Twen 16*5 NL 
Ventwr 3977 NL 
Japan Fd 1681 NL 
John Hancock: 

AstAII 11.13 1185 
Band 1489 15*9 
Fxdinn 9J02 9A5 
GtoW 1778 1882 
Grwfh 1606 1X91 
Hllnc P X74 9.15 
FdPI p 976 9*0 
PCBOSP 1110 7287 
SpdEq 689 771 
TxEx p 10*9 1189 
USGv 878 V.19 
GfdJWf 1X02 10*9 
Kauftmnr 189 NL 
Kemper Funds: 

BiuCh p 10*6 1186 
Ofvfnc 774 8*6 
EnhG P 881 9,02 
CalTx 771 7*5 
Gold p 775 X12 
Grew 1072 11.17 
HI Yld 1X15 1083 
Incom 878 887 
tmiFd 10*5 11*2 
Mun B 987 10.13 
NYTF 1089 10*7 
Summ 484 579 
T«h 1X54 >1*2 
Tot Ri 875 9*6 
USGv 9*7 9*0 
KyTxFr 686 686 
Keystone: 

CusBl t 1582 1582 
CusB2t 17*0 17*0 
CusB4 1 554 554 

CubKII 9*3 9*3 
CusK2t X10 LID 
CusSlf 2578 25*8 
CUS53> 9JP 939 
CU&S4I 671 621 
inti 1 770 7*0 

KPMi 17*3 17*3 
TxtTTrf 10831083 
TaxF I 876 824 
Keystone America: 
Eaint 1175 1159 
Gtoinct 9*7 977 
GovSct 1083 1073 
GtStfc I 1649 1479 
HIYId f 878 888 
invGdt X90 980 
Omea I 15*7 1885 
TxFr > 1X19 10*0 
Kidder Group; 

Gvt 1 1657 1657 

KPE t 2188 2188 
MkttM I486 1673 

Natl 1583 1628 
NY 5sr 1X11 1X74 
SoGttit 2087 2087 
KBGtrie 10*5 NL 
KBintEp 1686 NL 
Landmark Funds: 
Capd 11*3 NL 
Gtnlnc ii*B NL 
NYTFp 985 NL 
U5GOV 9*1 NL 
LMH 2603 3603 
LmMuan: 

Gvlnl p 1X16 1X14 
SPinvp 15*6 15*6 
ratRtp 11*9 ll*f 


■id Aik 

Vairrp 33-20 3120 
LehOaf 2878 2878 
Lex tool an Grp: 

CLdr 1X21 1X84 


GNMA 

GtoW 

GridM 

Grwfh 

Resell 

TEBnd 


782 NL 
1X14 1383 
5*4 NL 
1IJ7 NL 
1X79 NL 
1XM NL 


Liberty Family; 

Am L dr >387 1652 
Cnvln 1073 10.71 


FTITr 
HI Ian 
PrglE 
Tx Frg 
US Gut 
UbMuG 


n.18 17.99 
1XTO 1X98 
IXI7 NU5 
10*6 1186 
8*1 881 
9*6 1X12 


LMMunp 

1277 1X13 
UndDIv 2615 NL 

Lindner 2X26 NL 

Loomis Sovles: 

Caplt 21*6 NL 

Mut 2X48 NL 

lord Abbctf: 

Atflltd 1X96 1182 


BdDefa 

Dev Gt 

FdVIp 

GlEap 

Gilncp 

GvScp 

TaxFr 

TFCap 

TxNY 

VaUtai 


9*0 10*4 
784 8*5 
12*9 1X47 
1X80 11*4 
988 9*3 
791 386 
1055 11*0 
1075 1087 
1180 11*5 
11-16 1283 


Lutheran Bro: 

BroHI 983 9*1 


Fund 

Incom 

Muni 

MFS: 

MIT 

FlnDv 

GrtStfc 

CopOv 

Sped 

Secfrp 

EmGt 

TotRet 

GvGu p 

GvHYp 

Intend 

FlnBd 

fmSs° 

Hllnll 

MuBd 

TFCAp 


19*6 20*9 
848 9.14 
8*2 865 


1X07 1675 
7187 1773 
11*0 1718 
164415*7 
1079 11*3 

1X54 1631 

17.96 1976 

118017*9 

9*4 981 

7*9 X1B 

11731179 
1371 1624 

53 a? 


1X54 11*37 

- X15 5*1 

MMA p 1X59 11.12 
MMDp 1X81 1175 

11.18 1174 

1179 1185 

9.77 1076 

MuVAP 108811*1 
MWVp 18*0 1173 
MuHY 9*0 HO* 
MFS Lifetime: 
CanGt 17*1 12*1 


MNCp 

MSCp 

MuTNp 


Gtatfit 
Soctrt 
Emat 
DlvPIt 
GvPI t 

Miner 
inline I 
MuBd 1 


1386 1386 

1117 1217 
Xle X16 
9*4 9*4 
7J0 770 
641 643 
9*0 9*0 
8*5 X35 


MIM Funds: 

Bdlnc 9*0 NL 
SCO Inc 1X78 NL 
SCO Gr 1X33 NL 
SHcAp XJ1 NL 
MIMUC Funds:.. 
AsfAU 1283 1166 
Invl U*0 14*1 
Mte5c 1X20 W74 
MSB Fd P.71.10 NL 


MacKay Shteld*: 



MadtoMteGre: 
AmFd 


Canad 


88 


!H1 


Flxine 10*3 1186 


HATR* TM 780 

ES&p IpisS 

5^5 


12*2 ixw 

1665 NL 

9.95 1X21 
2788 2788 


VOlStP 
Mothers 
McDIdln 
Maschrf 
Merrill Lyndi: „ _ 
Bg VIA 7170 2247 


COMA 
C»FA 
CPU LA' 
CHGA 
CpIT 
CPDIv 
DvCop 
E aBf r 


1171 TI48 
2SM73M 
7*1 782 
11*1 UTB 

11.11 11*4 
972 9.92 

9*9 1089 
17*5 UU 


EurgA 

FdSep 

FFTA 

GIAIA 


InHdA 

MH YA 

MnlnA 

MnLfd 

MnIA 

NfRsA 

NYMA 

PaCAf 

PhnxA 

RIBA 

RIEoA 
RIG I A 
SCTTA 
SPV1A 


IM Aik 
10*8 1171 
9*4 973 
1X61 19.90 
1X91 11*7 
GICvAf 1076 10*9 
Instlnp 9*9 9*V 
12*4 1X41 
1X171059 
788 8*1 
971 971 
9*5 9*4 
W.IS IXfJ 
1X9211*8 
21*4 2793 
1X211613 
1213 1X97 
1251 1381 
9*6 985 
HUM 1X74 
1739 13J5 
SfDvA I 1282 13*0 
BaVIBt 2186 2186 
Ca/MBt >171 1121 

CFdBI 2X18 2X1B 

CPHIBf 7*1 7*1 
CHOBt 11*1 11*1 
EurBf 1074 1X34 
FFTHt 1X56 1X56 
GIAIB > 1085 1X85 
GCvBtf 102*1078 
InfHB f 12*8 1X48 
MHYBt 1X161X16 
MninBt 788 788 
MnlB > 9*4 9*4 

NtRsBt 16141614 
NYMBt 10521X92 
PacB H 2176 2176 
PhjrB f 1115 1X75 
RtBnBt 1X111X11 
RtEaBf 118V 1289 
RtGIB t 9*6 9*6 
Rflnc I 9*2 9*2 
SclTB I 976 9.96 
SPVIB t 12*2 12*2 
SDvB H 1UI 1281 
bc-m utoal-funds. 
MriUfe StateSt: 
CaAPP 1663 15*2 
En Inc p 1081 ll.11 
Ealnvp 1703 1760 
GvSc p 684 7.16 
Gytlnp 11*9 NL 
Hllnc p 6*5 7.17 
MftdAp 8*3 ~ 
TkEjc P 739 
MWAmerica Fds: 
MidAin 6)3 650 
MAHG 482 690 
MANY 1082 1X60 
MhfMSt: 

FP G>P 1587 1582 
FI Gvt p HUM 10*7 
FI Tr p 9*4 973 
intGv p 1X18 H7S 
tfli p iaos se.is 

MOflltrp 1788 17JS 
MontBdp 2X07 2087 
MurKO P 1280 18*5 
Madsen £79 686 
Milt Ben , 1X85 2080 
MutVOl of Omaha: 
Amer 1X29 1029 
Grwfh TX2I 11.10 
Incom 9*5 10J8 
Tx Fre 11*7 12*6 
Mutual Sertes: 

Baacn 27.10 NL 
Qualfd 26*2 NL 
Shares 7988 NL 
NofAvto 1782 17^ 
Natlnd 1619 1689 
National Funte: ... 
Bond 712 729 
CoTVE 1XNIX5T 


A 


Falrld 

FcdSC 

Grwtfl 

Incam 

Prefd 


8*6 975 
921 988 
1188 11*5 
9.10 9*1 

7*7 X05 

Prem p 1180 1180 
AealE X» 975 
RE Inc X98 973 
Stock 162 1X37 
Sir All p 12*6 1X51 
Tax ex 9.98 W*5 
Tot Re X6I 9*6 
MriTete jj 1X0 19*0 
Nationwide Fate: 

Nat hd 9*1 1086 
NotFd 1X56 1682 
NotGt 9.94 1X7$ 
TxFr r 9*4 9*4 

H to2 rB W‘ML 
Guard 4682 NL 
LtMaf 9J4 NL 


Manhi 
MMPIU 
Portnr 
Sri Sect 
NewAltf 
NwCnlto 


1272 NL 
?jn NL 
1987 NL 
19*0 NL 
5829 61*9 
11*8 NL 


NewEnafamd Fd«: 

Bd Inc p 1172 1280 
EatYP 11.13 11.90 
GtoOGa 11721753 
GvScp 1280 12.92 
GwthP 196 1085 
RetEao 7.95 650 
TxEx P 7.16 780 
HYMunP 1.12 1.12 
NewIGI 24*6 NL 
NJWfln X13 NL 


lid Ask 
NfcnowsGraup: 

Nidi 41*1 NL 
Nch II 2189 NL 
Nchln 3*5 NL 
NchLt 13*3 NL 
NadCnvS X55 NL 
NelnvGr 3684 NL 
NelnvTr 11.18 NL 
Namur I 2X83 NL 
North Am 5ecTr: 
AgAAP 7*0 777 
CnAAp 920 10.10 
Gwttip 12*4 1386 
MdAAP 8*8 XB0 
USGvta 9761X25 
Nuvwm Funds: 
CASPC 973 1X14 
CA Ins 9*9 98! 
InsNat 980 1X00 
MunBd X79 9.16 
NY1TF *78 9 87 
OhTF 9*0 979 
TF MA 684 971 
TFNY 951 981 
Otwrws 1618 1477 
OlVEaln 1X06 NL 
OWDwn 2372 2X17 
Olympus Funds: 
Eautyl 1087 11*6 
Prmint 877 644 
TECA 788 882 
TE NY 7*2 61 
TEHYr 784 879 
USGvtt unavafl 
Onpqnhrimer Fd: 
AariA p 11.15 1171 
BhieCp 1686 1686 
CATE 981 10*0 
Direct 2X15 27*9 
Enlnc 9*3 1X74 
GNMP 1X36 1483 
Gtobol 3081 33145 
Gold 1X51 1477 
HI YW 1X15 1675 
NYTxp 1184 1254 
90-10 13*5 1647 

OTCFp 2X41 26*8 
Oppen 1QJM 1182 
Pram 2152 2352 
Racy I AM J7*9 
Sped 2180 2285 
Tarori 19762X75 
TxFrp 9*7 9*4 
Time 19*2 2181 
TatRtp 752 780 
USGvp 951 988 
Ostrand 9.12 9*4 
OTC SCP 17*4 1668 
OvIndCA 1X281076 
nXjTic normn. 
AgGrn 1989 2X83 
CATFp 1X65 1629 
HYBd 1118 1380 
Padflc Inv: 

LawDwr 

1080 NL 
StwrtT TOOT NL 
Tat Hst 1X17 NL 
Paine Webber ; 

ASSAM t 10-55 1055 
Alias n 16*7 1786 
CalTx 1086 11*4 
CfGfnp 1781 1781 
CIHYp HUM 10*8 
CGHlP 1644 1771 
CWldB 1878 1080 
GNMA 9*4 986 
HIYW 786 8*1 
invGr 9« 1X18 
MstEr USB 12M 
MsfGIt 1081 1081 
MstGtt 1487 1487 
Mrilnp 9.18 9.18 
TOtEX 71-121181 
Puim to u p Fds: 

Band 1XJ1 1X59 
Eauity 13891634 
HlEa , 1285 1 225 

InKM HUM 1051 
LMMt 1088 HUM 
MuBd 1085 1052 
SmCVt 138414*9 
Parnsus 2X32 3617 
PasadG 2X10 2S8B 
PdtrtCC 4873 4634 
FaxWtd I486 1686 
Pslicon HU5 1X2 
Pemfiap 1873 11*7 
PrimMur TM 784 
PgrmPrt 1X72 NL 
PrmTWI S787 NL 
ParrftCG 11.10 NL 
Phlla 757 NL 
Pftoenlx Sertes: 

Baton 1633 1X39 
CvFd 17*7 1886 
Grwtti 19812X82 
HlOuai 9.13 959 
HIYW X22 883 
Stock 1321 1619 
TatRtp 1696 1X71 
Pilgrim Gra: 

Cptfiup 1589 1X85 
FGvSc 9*5 982 
FHIInp 882 8*2 
GNMA 1X971487 
HlYMp 447 720 
MOOC 1880 11*1 
_ Prefd p 1673 17*2 
Ptonmr Fund: 

Bend 9.13 956 
MuBd 958 1088 
Fund 2X12 27*5 
II Z181 2X51 


•M Ask 

III 1880 1987 

Piper-krffray: 

Baton p 10*1 1084 
Govt 975 984 

IratGv 10JJ7 1072 
MNTE iai4 1058 
NatTE 1X09 1051 
Secfrp >075 )OJ6 
Value p 1287 1X20 
Premier Group: 
CATE 1XV3 1270 
CT TE >1.14 7786 
FL TE 1X68 1632 
GNMA S 

1633 1581 
MOTE 118911*5 
MA TE 1180 1152 
OH TE 1184 12*0 
TE Bd 1380 1341 
Price Fundi: 

CalTF 9*2 NL 
COPAp 1X91 NL 
Equln 1553 NL 
GNMA 9*5 NL 
Grwtti 1853 NL 
Gltlinc 1X18 NL 
HIYW 959 NL 
incom 858 NL 
IntIBd 983 NL 
IntOfsf 13*7 NL 
fnffSfk 1055 NL 
MdTkF 9*6 NL 
NewA 18*0 NL 
N Era 2384 NL 
N Horr 1670 NL 
NYTF 97S NL 
SdTc 1289 NL 
ShTrB 696 NL 
SmCVI 11.10 NL 
TjcFri 889 NL 
TxFrH 11*4 NL 
TxFrSI 5JS7 NL. 
primrvT 1257 NL 
Prnctot Presv: 

DvAOl 11.9012*6 
GvtPrt 989 952 
insTE 9.75 1071 
SP TOO 12*2 1381 
TEPrt X16 854 
Prtitoor Funds: 

AgGth 1680 1558 
CopAc 19*2 20*4 
Govt 1044 1170 
Gwth 2X63 2172 
Monad 11711253 
TE Bd 1079 1157 


r-ruoennai 


, .. Boche: 

CalMu I W73 MTS 
Equtt 11.90 11.90 
Eolnef 11*3 11*3 
FIAPt 1095 1XK 
FICn 1 1075 1075 

GNMA I 16861486 
Gfobll HUB 1X78 
GtoGnt 1X01 1X01 
Gibftst 1072 1072 
bc-mutuaMundi. 
GvPI f 9*6 9*6 
GvtScp 971 9.91 
CtOfj t 1380 1380 
HIYid t 9.W 9.19 
Invert 1>J* 1120 

MuAzI 1XM 1X94 
MuGat 1173 1173 
MuHT I 1X68 1X68 
Main f >057 1057 
MaMdt 10*5 10*5 
MuMat 1070 10.70 
MuMnt 11.15 11.15 
MUMII 1182 1182 
MuMTt 1X191X19 
MUNC I 1042 1X62 
MuNJt 10*4 10*4 
MuNYt 1X07 1X87 
MuDrt 11.15 11.15 
MuOh > 10*6 10*6 
MuPoi 982 982 
NtMut M57U.97 
OoKS I 987 987 
(total I 1678 1678 
Struct 11*0 1179 
US Gvt 9*0 9*8 
Util! 1X64 1X64 
Putnam Funds: 
CCArp 37.95 3X92 
CCDSP 41704277 
CalTx 1ST? 1658 
CaPrtP UASJ2J3 
Conv 1642 1775 
Dvr in 1286 1244 
EnORs 174719*1 
GNM p 1X16 10.47 
Georg 14551570 
Glabra 1681 155S 
Grolne 13871628 
Herilh 2197 3510 
Hllnc a 1X14 1X87 
HIYW 1142 14*9 
HYdiip 18*011.15 
incom 670 7*0 
inteSc 22*7 34*6 
Int Eq 31*4 3623 
invest 9*4 10*1 
MoTxl 12.10 12.10 
MITx I 12J0 1X50 
MnTKf >127 1X27 
NYTk 17.11 17.96 
OtlTx t 1130 1X30 
OTCEp 3357 3XV4 
Optn 985 9JN 
Oam II 980 1X71 
PATE 0*3 884 
Tax Ex 25.95 27*4, 


■id Aik 


TFHYf 1617 NL 
TF HI 8*8 X90 
TFIrat 1455 1455 
USC to 1176 16*5 
2X16 2622 
2781 3X39 
T7*J 1“ " 
3QJD 2 


Vteta 
VO yog 
QueStGv 
Quest Fd 


RNC Group; 

Cvsc P 9.72 1X20 


ROCYP 15*3 7X99 
Wsfwp 11.10 11*5 
6*2 NL 
1650 15*5 
1782 NL 
160* NL 


Ratnbw 

ReoGr 

RchTng 

R«6a 


Righttme Group: 
BlMCp 28*7 2989 
RT fp 3669 NL 
GvSc P 1690 15*4 
Grill p 2821 29*2 
Rochester Fds: 
CnvGp 9*3 1086 
Cnvtnp 5*7 687 
GrthP 7J5 7*0 
Muni p 1621 1609 
Tax P 14*0 1X52 
Rodnev Square: 
BnUSp 8*6 _ 
Srifrp 1X17 1X91 
InHEqp 12861 
Rovce Funds: 
moot 7*5 785 
Vote I 952 952 
TotRI I 699 489 
Rushmore Group: 

A Gas 11*4 NL 


SMPId 1583 NL 
OTC Id 15*4 NL 


USG La 1X17 NL 
US Gov 1X13 NL 
10*210*2 


TnFLB 

TxFInt 


SBSFCv 

SBSFGr 


1X25 
1X98 1X98 
1683 1683 


SEI Funds: 

Bond P 1X53 NL 
Lived P 930 NL 
SMGv P 9*8 NL 
IntGv P 956 NL 
Edincp 1383 NL 
Eqldx P 13L2T NL 
PAMup 9.99 NL 
VWu P 1384 NL 
CppAp 13*4 NL 

SFT Group: 

AstAII 1152 1259 
Envir p 1692 15*1 
EqudP 1211 12*5 
OddLt 2X29 NL 
US Gv p 6*3 690 
SP IFG Fds: 

DEAF I 1136 NL 
Int Mu I 1X07 1087 
TIFI 1256 1256 
Safeco Secur: 

CriTF 11*6 NL 


Emit 
Grwfh 
inco 
Munlc 
. u 56ov 
SalihFI t 


1051 NL 
1750 NL 
16*6 NL 
Kite WL 
9*4 NL 
937 9.97 


SatemGP 16*0 16*0 
SchteMP 1237 1288 
Setvodr L96 XV6 
Schredfp 1X93 1X93 
Scuader Funds: 
CalTx 10*8 NL 


CooGt 

Dgvel 

Eqfyln 

Glott 

GNMA 

Grid 

Grwin 


IntIBd 
inti Pd 

MMB 

AAATx 

NYTax 


22*8 NL 
2422 NL 
1284 NL 
1959 NL 
1451 NL 
11*4 NL 
1681 NL 
1117 NL 
11*9 NL 
39*0 NL 
8*5 NL 
1236 NL 
1081 NL 


ST Bond 11*9 nl 
T sFHI 11*6 NL 
TjtFrta 1083 NL 
TfF# 93 1057 NL 
TxFrta 10*5 NL 
_ ZT2000 1287 NL 

Seoglnt 10*2 10*2 
Security Funds: 
Action 10.91 


Bond P 
Emty 
Invest 
OmnlFa 

_ Ultra 


750 757 
672 7*4 
9*5 ian 
2.97125 
787 8*0 


Sele c ted Funds: 
AmSh b 17*4 17*4 
SpIShp 2228 22*8 
Sri toman Group: 

~ “• 1*59 15*2 



MO Tx 
NatITx 
NJTEp 
NYTax 
OhtoTx 
OrTE 
PoTEp 
CoTox 
CpTxQ 
SCTE 
GvGtdp 
HYdBp 
MtgSc p — 
Sentinel Group: 
Baton 1X64 1691 


7*5 7*2 
782 8*1 
7*3 759 

7*8 X17 

7*7 8*6 
7.11 7*6 
757 7.9S 

4*0 4.70 

652 6*3 
7*5 7*2 
786 7*1 
4*4 788 
685 6*8 


Band 
com S 
GvSecf 
Grwtti 
Seauola 
Sentry 


622 680 
2787 2958 
955 1X*4 
1669 1685 
51.15 NL 
M.18 15*1 


Shearson Funds: 
AorGr 3X59 21*7 
Aprec 9*2 9*1 
ATTG 18*6 1088 



Shearson Porta: 
BasVl t 15*4 1584 
Convtl 13*6 1X76 
GlbBd I 16*2 16*2 
GfhEqt 12*2 12*2 
GvSect 9*0 9*0 
GtOpt t 1836 1X36 
Gwth t 1663 1663 


fNVGf 
Hllncl 
IntGv I 
InH t 


1184 1184 

1177 12*7 

11*6 11*6 
. 1851 1851 

MtgSc I 1X90 1X90 

MOPS! 65*3 45*3 

Oaf Int 1613 1612 
PrcMI I 14*3 14*3 
Sadr t 12*6 1286 
SPiEat 14*3 14*5 

Strata t 17.14 17.14 

TxEx 1 7788 J709 
„ Util t 13*9 1X39 
ShrmO p 10*3 10*3 
Sigma Funds: 

Capit a x*3 950 


ISIGIti 
IS) TS 
Incop 
Invst p 
PaTx p 
Sod a 
TxFBn 
Trust p 


7*0 787 

1254 1X34 

8*3 883 
12.2B 1X06 
1224 12*2 

1X39 1185 

989 952 

15*9 16*7 

USGvp 1183 12*9 
VriSh p n.13 1184 
Vent p 9*0 1080 
Wr«p 1613 1509 
SIINBG 3559 NL 
SkylBri p 10*0 11.11 
HtySaEp 1X47 1481 
smith Barney: 

Eauhr p 16*3 17*3 
IncGra 1X28 1489 
IncRet 930 9X2 
MoGvt 12*91280 
MuCal 11*S IMS 
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China Reveals Debt to Allay Fears 
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BEUING — Chinese newspapers have pub- 
lished figures showing that the country's foreign 
debt totaled 540 billion at the end of 1988, up from 
S1S.8 billion at the end of 1985 when such figures 
were first published- 

The new figures, published Saturday, were pro- 
vided in an effort by Beijing to allay fears of a crisis 
following a cut-off in Western loans and a worsen- 
ing trade deficit, bankers and diplomats said. 

Long- and medium-term loans accounted for 
$32.7 billion of the debt, while short-term loans 
totaled S7.3 billion. 

The data were accompanied by editorials saying 
that China would not face a debt crisis like other 
developing countries because foreign-exchange 
earnings were risiq& only 18 percent of the debt was 
short-term and the currency risk was widely spread. 

M China has no difficulties in repayment, 1 ' said 
the Economic Daily newspaper. “But we must 
seriously I cam the lesson of certain developing 
countries that disregarded their own conditions, 
borrowed blindly ana ended up with a debt crisis." 

Since June 4. China has not obtained loans from 
the World Bank, Japan and West European govern- 
menu which were to have carried low interest rates 
and long repayment terms. The loans would have 
been used to fund projects such as railways, harbors 
and power stations that do not produce profits and 
thus are not attractive lo commercial banks. 


Commercial lending, which has higher interest 
rates, has also slowed dramatically. 

“Since June 4, most commercial banks have not 
made major loans, though a few European banks 
have recently made offers, at rales higher than 
before June,” a Japanese banker said. 

Another cause for anxiety is China's worsening 
trade deficit. Exports are its main source of foreign 
exchange. 

Latest official figures show the deficit in the first 
eight months of 1989 was £6.85 billion, more than 
double the SZS billion in the same period last year. 

Chinese officials have said that revenue from 
tourism this year will fall 50 percent to SI 3 billion. 

■ Venezuela Pays Arrears 

Venezuela paid S90Q million in overdue interest 
to foreign banks on Friday, paving the way for 
talks to begin on a refinancing plan, Reuters re- 
ported from New York. 

The payment brought the countrv up to date in 
its payment schedule, cm which it had fallen four 
months behind. Catching up arrears was a condi- 
tion set by the banks to open debt-reduction nego- 
tiations. 

Venezuela has $33 billion of foreign debt, of 
which S21 billion is owed to foreign commercial 
banks. 


U.S. Jobless Data 
Spark Bond Rally 


I nito.'Prcv /niMu' However, they warned that the 

NEW YORK — The US, bond Fcd m y he cautious due to forth- 
market rallied last week, dosing wmin B inflalion repo™ “that 
higher on Friday after weaker- s® 0 ® unfavorable re- 

than-expcctcd September employ- versaJs of *e summer’s softness in 


lord Einstein Sets Delayed Payment by Qintex 

£E£L ^ MGM Bid 


Afar Yrrk Tima Smurf 

NEW YORK — Lord Einstein 
O’Neill & Partners, an advertising 
agency founded by Americans re- 
belling against their British parent 
company, WPP Group PLC, have 
agreed to pay $7 million to WPP. 

The payment will settle a suit filed 
in March 1988 by WPP after sir lop 
executives left Lord, Geller, Feder- 
ico: Einstein to form Lord Einstein. 

WPP had gained control of Lord, 


Compiled h Our Staff From Dtspavha 

LOS ANGELES — MGM/UA 
Communications Co. says that the 
Qimex Group of Australia, which 
has agreed to acquire the U.S. en- 
tertainment concern for SI. 45 bil- 
lion, was late delivering a $50 mil- 
lion deposit, a charge that analysts 
say may jeopardize the takeover. 

MGM/UA said in a statement 
Friday that Qintex did not deliver, 
as scheduled cm Sept 22, the letter 
of credit as a downpayment on its 


bid, there were reports it was hav- 
ing problems getting backing for 
the deal Qimex has said it has 10 


unidentifi* major investors lined me hik« 

un for SSflO milium, alone mill . 


^ ^ energy and apparel prices." 

U.S. CREDIT MARKETS Further clues to the U.S. eco- 

Domic outlook will come on Friday 

raem data revived expectations of when the government releases data 
monetary casing by the Federal Re- „n retail sales for September, 
sene Beard. Analysts at Smith Barney Harris 

The benchmark long Treasury Upham & Co. were somewhat 
bond, the 8 1/8 percent issue of more skeptical, however, over the 
2019, closed at 101 9/32 Friday, up p os sibility of Fed casino, 
from 98 22/32 the week before, -r > , , 

while its yield — which moves in- fhW^qJ ' in°ISld ?04 
versely to price — fell to 8.01 per- Fnda y aI 99 f 

The U.S. Labor Department «-| 

ported that the unemployment rate J Toi r\ ■ 

rose 0.1 percentage point to 5J I iTCdStlTV BOUClS 
percent in September, with the 
manufacturing sector experiencing 

sharp job losses and the overall ^ wk.-ooo 

□umber of new jobs created in the Maturity bm a* YMd yield 
eronomy rising only modestly. An- “gg 'gjg ’g** g$ 
oiysts said that report would put m . 09.93 toou/n ioosve aoa &«2 
more pressure on Fed to ease inter- ’So 5 !™ ’22 3 ''" HI 

est rates 10 spur economic growth. 15.03 "99 99 um 99 mu sao 

"Today's weak employment re- fig*} 

“ j-JTtoe 

caster U.S. monetary poucy. said 

analysis at Salomon Broilers Inc. 1 

on Friday in their weekly market I U.S. Consumer Rates 

report. ■ 

“A sharp retreat in factory pay- I TnEMWlHfi 
rolls has provided ammumuon for I bum bbvw Moadiodi* tjns 
policy doves who are anxious 10 I Moaer mviwi fum 
undercut a resilient U.S. dollar, es- 1 1 towtowurtowi *42% 


Treasury Bonds 
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Geller with its acquisition of the agreement to buy MGM/UA for 
JWT Group in 1 987. $1.45 billion plus the assumption of 

in its suit, WPP asserted several $400 million in junk-bond debt- 
or the executives, notably Ridhard “The missed deadline is dearly 
J. Lord and Arthur W. Einstein, not a good sign,” said Alex Ben 
had conspired to take accounts Block, editor of the trade newslet- 
from Lord, Geller ter Show Biz News. There are a lot 

of rumors that the deal is coming 
- apart." 

The MGM statement said the 
. D-J-. two companies had been in discus- 

- Redesign rroiect sums about “possible modifica- 
tions" of the deal, which was sweet- 
taken, when a team at Ford's de- ened three weeks agp to urn an 
sign center was ordered to come up 1 j th-hour bid by the publisher Ru- 
with sketches and clay models of pen Murdoch. Mr. Murdoch aJ- 
possible Town Car replacements, ready controls one U.S. movie stu- 


FORD: Europe and Japan Firms Help in Automaker’s Redesign Project 


drained die Town Car from Ford's 
“cyoe {dan,” the company's confi- 
dential master schedule for product 
development for the coming deca de. 

_ Even though it was me of Ford's 
more profitable models , Ford was 
willing to ter the car die a slow death. 

In 1980 — just one year after the 
Town Car had 'been redesigned — 
the cycle planners ^ were already fig- 
uring that the carwouM be finished 
within two or. three years, a victim 
qf -rising gas prices and America’s 

ume, FomF was -also a 
taflCh different company than it is 
today. Grippe by a horrendous 
sales slump brought on by soaring 
interest rates, tough Japanese com- 
petition and skyrocketing gasoline 
Slices, Ford in 1980 was in the 
Vu'dst of the most serious crisis In 
its postwar history. 

To ^ixvive. Ford's leaders were 
slashing their way through the 
corppany, eliminating jobs and cut- 
ting costs. 

In place of the Town Car and 
other traditional rear-whed-drive 
luxury care, Ford in 1980 planned 
to convert to sleeker front-whed- 
drive luxury models by 1986 — • 
mv^ch like the strategy that later got 
General Motors Carp, into trouble. 

For a time. Ford executives 
thought of simply di pping the 
Town Car nameplate onto a pro- 
posed fhmt-wfad-drive car that 
^ojoraBy became the 1989 Lincoln 
Continental, MTHtig the Town Car's 
identity and puling the company 
out of the rear-drive luxury market. 
’-'What’s more, a change of leader- 
ship' at Ford in 1985 seemed to 
further reduce the Town Car’s 


chances for snrvivaL Donald Peter- 
sen, an auto racing buff with a 


The major driving force was 
that the car refused to die," said 


strong eng in eer in g background, re- John Jay. head of product develop- with sketches and clay models of pen Murdoch. Mr. tv 
placed Philip CaklweD, a financial meat for Ford of Australia. “Gear- possible Town Car replacements, ready controls one U.S 
man with hule operating experi- ly, there was a class of customer By May 1986, the team had four di 0i 20th Century Fox. 
ence, as chairman. drawn to its styling and traditional exterior renderings — one on each thi> announceme nt coul^ ™«»n 


The new chairman had been the handling-” 
catalyst b ehin d Ford’s unique aero- Meanwhile, General Motors, 

dynamic push when he was Ford's locked into a massive downsizing 
president. Mr. Petersen had given program that included Cadillac, 

The major driving force wae> that the car 
refused to die.’ 

; .-Stu. - •. .-i . . 

John jay, Ford executive. 


side of two full-scale day models — ihat Mr. Murdoch's bid would be 
ready for inspection by Ford’s revived, Mr. Block said, 
four-member design committee. However, the announcement 


committee. 


Eventually, the committee said that a change in the sale price 
agreed with the designers’ recom- u 00t under discussion. A Qintex 
maidation — a compromise that spokesman, Daniel Saks, said Fri- 
mcluded touches of both the old day that the negotiations between 
Town Car and Ford s new aerudy- die companies were continuing. 


Ford’s chief designer. Jack Tel- 
naek, marching orders to “design a 
car that you would be proud to 
have in your driveway." 
a Mr. Petersen made no secret of 
his dislike for the stodgy Town Car. 
He hated its squared-off looks and 
its “boulevard ride” 

But the market eventually wore 
down top management's resistance. 

As gas prices fdQ and the econo- 
my began to recover, sales of luxu- 
ry care started to take off race 
more. In 1983, Ford brought back 
the second shift — and eventually 
overtime — to its Wixom luxury 
car plant to keep up with surging 
customer demand. 

By 1984, with the economy in 
full boom. Fond executives could 
hardly believe what was happening 
to Town Car sales. They readied 
90,000, up 50 percent from 1983 
and 300 percent over 1980. 

By 1 985, when sales rose an addi- 
tional 30 percent over 1984, it was 
becoming dear that the Town Car 
was not going to disappear of its 
own accord. 


, Jack Tel- found the market shifting against 
to “design a it- Luxury car buyers were rejecting 
te proud to GM*s small, nondescript offerings. 


GM*s small, nondescript offerings, 
tike the DcViBe that Mr. Zeniuk 
tried that fall day. 

Soon, it was dear to everyone at 
Ford that Cadillac had handed 
Lincoln an opportunity that was 
too good to pass up. 

Surprisingly, it was the federal 
government, Detroit's longtime 
nemesis, that provided the final 
push that persuaded Ford to rede- 
sign the Town Car. New auto safe- 


namic look. It would be rounder, 
but conservative touches, tike rear 
opera windows, would have to stay. 

From some angles, it would hint 
at Mercedes, but overall it would 
still suggest die traditional Lincoln 
look. It was just what Ford’s mar- 
ket research had suggested that the 
Town Car customer wanted. 

By March 1986, Ford manage- 
ment was ready to give the initial 
go-ahead for the car, with final ap- 
proval set for the following year. 
But by waiting so long, manage- 
ment had put its product develop- 
ment group' more than a year be- 
hind schedule for a 1990 model 
year launch. 

Ford introduced a policy that 
was revolutionary for me auto in- 


Even before Qintex increased its 


up for SS00 million, along with 
$400 million in bank financing 

(UPI. SYT) 

IRAN: [ 

Mitsui Ends Deal j 

(Cootmned from first finance page) 

by mhos contributed to the stability 
of prices,” said Arizan Zainul Abi- 
dan, president of Malaysia's state oil 
company, Petronas, after a mewing 
Saturday of producing countries not | 
belonging to the Organization of Pe» ; 
troleum Exporting Countries. I 

Non-OPEC producers pledged 
export cuts amounting to some 
300,000 barrels per day in the sec- 
ond quarter to help OPEC efforts 
to put a floor under prices. 

Separately, the Organization of 
Arab Petroleum Exporting Coun- 
tries plans to meet in December 
with representatives of the Europe- 
an Community to discuss energy 
and environmental issues, a 
spokesman said Sunday. 

OAPEC includes the United 
Arab Emirates, Saudi Arabia, Ku- 
wait, Qatar, fahram Iraq, Syria, 
Egypt, Algeria, Libya and Tunisia. 


i U.S. Consumer Rates 
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10.10 % 


this week Tailed to dislodge the cur- 
rency," Salomon said, “In our view, 
such hopes of Federal Reserve eas- 
ing ultimately will be borne oul" 


CREDISUEZ 

AFTER-TAX INCOME FROM CONTINUING 
OPERATIONS UP 42% 

• Net hanking revenue rase by 73% over first half 1988, to FFr. 1.49 
hillion. 

* Efficient cost control drove a stronger 36% increase in grass operating 
income lo F.Fr. 460 million and a 42% rise in afier-tax income from 
continuing operations to F.Fr. 100.5 million. 

• All of tbe company's subsidiaries enjoyed satisfactory growth in loan 
originations over the Tint half of the year. Basque Sofinco's outstanding 
consumer credit totalled F.Fr. 7.5 billion as of June 30, 1989, a 12% 
increase over the year-eariier period. New property loans and mortgages 
arranged by Banque La Henin roee by 8% over the first half to F.Fr. t.l 
billion. Premiums written by the Compagnie La Henin- Vie life insur- 
ance company surged by nearly 90% to F.Fr. 526 million. 

* A (fired 22-5% interest was acquired in Fimafiest. one of France's 
leading asset management companies. When f-nnihiiwri with tbe indirect 
interest already owned via Banque La Henin, this purchase makes 
Credisuez Fimagest's principal shareholder. In associarion with Banque 
Sofinco, Credisuez also acquired an interest in Agos Sendee, an Italian 
consumer loan company. 


ty laws required that all cars built introduced a policy that 

after Soil 1, 1989, come equipped was revolutionary for the auto in- 
with either air bags or motorized, ^ str y : it required engineering 
automatic seat belts. c h a n ges had to be made on early 

Thai ramni that if Ford wanted prototypes, not models built close 
to continue selling Town Cars, it l ? *he start of co mme rcial produc- 


would have to redesign the car to tion. This allowed en g in e er s to take 
xrmTTTmnrfpte air bags. Faced with °f minor glitches early on, and 
malting that investment for the 1 990 it mode it easier for the company to 
model year. Ford figured it might as w °rfc out quality problems, 
well spend more and redesign the Meeting the deadline also wase 
rest of the car at the same time. made easier by the fact that most of 

So in August 1985 — long before the major mechanical components 
final approval had been given — of the Town Car would remain ra- 
the first steps on the progr a m were changed for 1990. 


DOLLAR: Central Banks 9 Lacking Follow-Through, Disunited Victors 
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Introducing the German bank that offers finely tuned 
instruments in international finance: WestLB. 
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within the European Monetary Sys- 
tem, was politically impossible. 

~ ; The dflm mafar^^ Fed, «pens 

economic growth coupled with the 
inability ot Congrcss and the gov- 
ernment to reach a co m p ro mise on 
substantially reducing the budget 
deficit, ha such conditions, a reduc- 
tion' in interest rates risks hiding 
inflation. .. 

"r Friday’s news that the U.S. tm- 
oiigteysBERi rale rase last month 
was taken by many currency trad- 
ers as a signal that the Fed would 
$o«£ have; the' leeway to ease its 
/nonetary poticy without fear of ig- 
tiitin g inflation. 

_ Fpxther support for this view was 

t od in the release late Friday of 
tamales of the Aug. 22 meeting 
vl the Fed’s policy-making Open 
Market Committee. Renters re- 
ported that the minutes showed 
gffvnrnors voted to leave credit po- 
licy hndtanged, while leaning to- 
VanJCMeL . ... 


T'The repbrt, said Steven Bhtz, a 
portfiSo analyst at Gffit Associates, 
the bias of the Fed towards 
rase. If doesn't say they are going to 


PSydiokigyatthe Fed." - 
‘ The news fueled a rally in UiL 
sock and bend prices, and, irom- 
raJly, contributed to the firm tone 
aLfhe titular in. the foreign-ex- 


r- In theoiy, the prospect of lower 
ggS* interest rates is stq^tosed io 


03 . 



m 


^1% ddlara. But in fact, foreign 
j®c*t0£s appear to be attracted 6y 
the potential' capital — tel 

W as interest rates ease and 
“OM prices rise, and ra . equity in- 

v cstaiente as moaeiaiy policy eases 

prices rise. 


In addition, (he dollar’s decline 
over the past fortnight appears to 
be iitihanctng (he attraction of U.S. 
assets as the cost to buy them has 
declined in foreign-currency terms. 

The dollar has been strong dur- 
ing recent months partly became 
foreign investors perceive U.S. as- 
sets to be cheap,” said David Hade, 
a Chicag o-based economist with 
Kemper Financial Services. “If the 
Fed now stops the dollar from ap- 
preciating," ne warned, “tte Mice 
of domestic assets could dhnb by 
more than if the dollar also rose. 

“As with Britain during 1987- 
88," he continued, “such an asset 
boom could then depress the 
household savings rate, boost con- 
sumption and set the stage for ro- 
bust economic growth again. 

Mr. Hale said “the problem fac- 
ing G-7 policy-makers is that they 
are trying to manage exchange 
rates in order to encourage trade 
adjustments within an increasingly 
integrated global financial market- 
place where tbe mqor players are 
more concerned about relativ e as- 
set values than trade performance. 

He concluded that U.S. asset 
□rices “are still too low relative to 
asset prices in Japan," the world's 
largest capital exporter. 

But analysts agree the Japanese 

Finance Ministry does not want an 

increase in interest rates, exactly 
because it would cause stock pnees 
to skid — creating further embar- 
rassment to the embattled Liberal 
Democratic Party which soon wiB 
be waging an important election 
for control of the lower house or 
the Diet 

In fact some analysts see_tms as 
the explanation for ydiy intense 
central-bank intervention began m 
mid-September. In this theory; the 
Treasury and the Finance Ministry 


were agreed on the need to get the 
dollar down — to restrain protec- 


tionist pressures in Congress 
against the continuing flood of Jap- 
anese imports — without requiring 
a policy change in Japan that 
would worsen the ruling party’s 
prospects for re-election. 

Thus, the Treasury was simply 
returning the favor of the Japanese 
who woe thought to have stabilized 
tbe dollar during last summer's elec- 
tion campaign of George Bush. 

Meanwhile, the West Germans 
are attending to their own business 
of trying to thieve the benefits of a 
currency revaluation without actu- 
ally doing it 

The one- point rise in the dis- 
count and Lombard Tates, by forc- 
ing substantial increases in seven 
other countries, will help dampen 
demand in EC countries for west 
German exports and relieve infla- 
tionary capacity strains on West 
German industry. 

The move should also help Iowa: 
West German import prices, fur- 
ther easing inflationary pressures, 
by contributing to a firmer value of 
the mode within the European 
Monetary System. 

That is because two major trad- 
ing partners, Spun and Italy, did 
not increase their interest rates. 
Failure to do so immediately casts 
doubt on their commitment to 
maintain the earixtm g fariumge rate 
against the mark. This doubt, plus 
the real change in monetary condi- 
tions, should inhibit the enormous 
capital outflows from West Germa- 
ny that are weakening the marie. 

Up to now, a Spaniard needing 
money could borrow in marks at a 
saving of about 4 percentage points 
over wbat it would have cost to 
borrow pesetas. The saving for Ital- 
ians was 4.75 percentage points. 


With no exchange-rate risk — they 
all have fixed rates against the 
mark — the saving was pure profit. 

This gap, which fueled an out- 
flow of short-term capital from 
West Germany in the second quar- 
ter of about 40 billion DM, has 
narrowed because Spain and Italy 
did not increase rates. In addition 
lo becoming less profitable, the 
maneuver also becomes a gamble 
if, as a result of the mark’s appreci- 
ation, it subsequently lakes more 
pesetas or lire man were borrowed 
to repay the debt 

Those outflows had a large nega- 
tive impact on West Germany. The 
weakness of tbe mark against its 
EC neighbors raised West Germa- 
ny's cost to import from them and 
Ira the overheated EC demand fra 
German-made goods. 

In addition, the imra-European 
outflows fueled tbe mark’s decline 
against the dollar, the vehicle 
through which almost all currencies 
are traded. Italian or Spanish bra- 
rowers first had to sell marks for 
dollars (weakening the mark), and 
then sell the dollars for pesetas or 
lire (weakening the dollar against 
those peripheral currencies). 
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operations. 
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the leading role 
played by WestLB. 
On this sound foun- 
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Gandllg 

Gander 

Gant as 

Gomel 

GhrrBcp 


Ajnlv wt CO 4 I VB 178 — tm 1 Uiruu 

AsdBnc 46 24 27B23 22% 2Zft— ft ChmFJn 140b 17 

ucm. HV. 99 +3% Chian 


AsCmAs 56539b 35% 39 +MS CJiLeo 

MCmBi 123638b 35b 38b +2* Chmuwr 

AsdNG 1559 16ft 15b 16ft + ft ChrvCp 

97 14 13b 14 — b ChesUt 9 


12 ■ ,T2 ^ , 5S Wb 'Ss-b R-^STh 

* 1 — 

204 2% 2 2% — ft “ 

368616% 13b 16 -Wb 
2118 3% 2% 2b— % 

I 366 ft ft ft— % 

923 6b 3ft 4% — % 

7015ft 15b 15ft + ft 
140b 17 4737 36% 36% 

461b 61b 41b +1% 

3762 19% 17b 18ft +1% 

.12 1.1 9111% 10b j, — % 

*3 5.9 94 15 13% 14 — % 


uw.c. .j'* ,iir~ erwucp .ia. 

74210 J7b 17ft + ft GtwvCm 

166417% 15b 17 +1 GaiwyFd 

857 7b 7 Tft GotvivFn 44 

6530 10ft Oft 10ft +2 GenPrb 
948 19b 19% 19% Gen cor 

1 GENDX 

Grand s 22 
GBWPr 

,7 sr at ■»-«. aa. 
saa 


9% + % Genet! pf 


55916b 15s 16ft + ft ChrvCs 12 1.1 9111% 1°b {' — Kj 

9714 13b 14 — b ChaaUt S 43 5.9 9415 13% 14 — % 

546 9ft 9ft 9b + ft Cheshra 140 68 22J T5 l«i 1«S— b 

532 1% 1 1 CheySH 49*1 7ft 6b 7% + % 

62 1b 1% lb CJiDock JOB 11 653 25b 24^24%—% 

146 5% 4ft 4ft ChldDiS ll?.5ft 5 . 3% + % 


Gcnex , 
Genexof 

Gen Ion 

Genlyte 


Astrcm 532 1% 1 1 CheyStt 

Astron 61 lb 1% lb ChDock 

Aatrosy 146 5% 4ft 4ft ChkJDft 

303 5b 5ft 5% I CtildWW 
,10r 14 2410% 10 10 — b ailpsTe 

AllcaF 20 1 9 1011 10% 10% — b Chiron 

Alklnsn M 34 90716% 15b 15b Chltnd 

40 19 9 10b 10b 10b Chronr 

159 3 2ft 7ft— % CtvrDwt 

471 1773 1ft 1 J. — b amcas 

AMFpf 145 B44 «2 1ft TVs lb- % cimtlex 

AttSeAr .14 J 3296 19VS 17ft 18b + ft CkmFn 

Atwood Be 24 51638b 36% 36b -1ft OnMIc 

AlndOc 917b 16b 16b— % Ontas 

AutTrT 56 4% 4 4 —ft Cipher 

Autodv JOb 14 76715 12% 14 +1% ciprico 


119 5ft 5 5% + % 1 

151 16b 15b 16b + b 
2746223b 18ft 22ft +2% 
553827b 24% 27b +2b 
M 4 2 205 14b 15b 16b + % 

1482 3b 3 JV»— % 
JB ,41157617ft 15b 17 +1% 

37811ft 10% lib +lb 
t 7584 2b 1W 2% 


AtlFpt 145 844 462 1ft 1% lb- % Cimtlex t , 7584 2b 1^ 4n> 

AttSeAr .14 J 3296 19% 17ft 18b + ft CkmFn 116 24 1150®% *0% M +1% 

^ ^ «=?S gSSF .17 4 34 £ 

MtoSr JOS 14 76715* 12% 14 +1% a»ta J°e 34 W 6b 5% 5%- b 

as* '*» “ 711 _9ft s 


.Autadl* ...J 1 ? 

Aulolnf 2135 3' 

AutUno 26 3 

AutoSv 77 J 

AutoCp .5? ? 

Avnlei 

Aval or # « *u 

Avndte .92 44 52519 
AztcM .10 15 362x4 


713b 12% 13b I cirdFA lMio y*» n»T« 

21M 3b 2ft =*-fa areine 1-14 104 *£V!J? 'UI US + 2 

hi 1 ■Mik *1 4- lAi I n_aaa *MIT AIZ, I Oh <A 


2 2 - VS 

9ft 9ft + VS 


26 3 2ft 3 +% a ram 
77 3% 2ft 2ft — b arras 


59 9b B% 8% ClzBcp 

6556 6ft 5ft 6 + % ClzBko 

71 28% Z7Vi 10 + ft CtzGIP 

52519ft 19% 19b „ Cfzlncs 

362x4 3ft 4 + b CtzSNV 


203 6b Sft 5ft- ft 
226116b 12b 13% — ft 
144 4J 66824ft 24 24% + % 


96 9ft 9 9% + % Genet! p 

.12 24 66 5 4b 5 Gcnex _ 

13991 ft b b — Genex » 

S3 6.1 E3 8ft Bb 8% + b Gentoi 

54227% 25% 23% — b Genlyte 
687 4% 2ft 4% +1b Gentex 
518912% 10% lift +lft genus 
9ft 10b— ft Genzvm 
222 74 31 39% 37ft 39b +1b Gnodyn 

70613% 13 13b— b GeodRs 

108 9b 9% 9% — b Geooex 
2347 17% 16 17 — ft OoBfKl 

421 5 4% 4b + b Geraohl 

108 8 7ft 7ft GeriftM 

J0e 2.1 475 14ft 14% 14% + b GwmF 

855 S 4ft 4b- % Grrn&v 
M 15 16213b 12% 12% GtBaV 0 

303 4b 3% 3ft — % GlbsnG 

6 Sft 2 * GW Lew 

JOO *6 1434 6% 6% 6% + % GloaTr 

140 114 107X3% 12% 13% S lltrt J? 

40 1J 23426% 23b 26% +2 GIshBI 

1810 5% 4ft 4ft — ft Glamls 

282 2 lb Ib- ft Glendle 

593613 lift 12ft + % Glenex 
666 4% Sft 3ft + b GoalSy 

M 575810 9ft 9ft— ft GldCorr 


.10 3 571 it 3b 12b 13% 

J9e U 13 24b 23b 23ft + % 
SB7 Sft 5% 5b 
69318% 17% 18 — % 
197510ft 9% ,9ft- ft 
144 7J 15620 19ft 19b + % 
168413b 12b 13 - b 

2183 9b 7ft L + » 
7W 3 2ft 29k + fa 
678 6% 5ft 6 + % 

210 8ft 8 B 
169038% 28 30 +1ft 

1162 6% 5b ,W>— % 
.ISr 1 JO 6616% 15% 'S?-' 
2402 2b 2% 2ft 
12614b 13, 14 — b 
M SJ 150317ft 11% 12% + % 
685 4% 3ft 4% — ft 
9 4% 3ft 3ft— JS 
23410b 9% 9ft— ft 
J8 S 75938b 27b 29ft +2% 
I’ 4 1 3. 3 

25 4 % 3ft 4% + b 
33 5b 4b 5ft + b 

«2&28l2S 

&T i VS 

166113 12b 12ft— b 

286211ft 10% 10b— ft 
*471 10ft 9ft 10% 

6319 14ft 13% 14b + ft 

JS 7A 1*12% 12 '2% 

561 3 *ft 2ft + ™ 
«0B2 9 Tft 8ft + ft 
t 20x5b 5b 5b— % 
65314b 13ft 14ft +1 
576 2?k 2ft 2 + % 

89 2ft 2 ,2 

507615b 14 15b + ft 

70 ft ft + 

54 u 489528b 26ft Z7b +1% 

M SSl8 16% 17% + ft 
27 7% 7 Tft + 18 
JO 13 792 26% 23b 24 + b 

1328 7% 6b 7ft + ft 
1196 Ifa Jb lb — fa 

IK 9L SfaXS 

246316ft 12ft 14ft +2 



3b 

Si: 

6b 

1ft 

» 2ft S: 

TO™' 

5b 6b 4ft 
2fa 2% 2ft 
6b 14% 14ft 
2b 1ft 2fa 
4% 4b 4b 
43b 
43 


J0a 

32 

J4 

A3 

JO 

38 

36 

4J 

3A 

36 

JO 

10 

Ut 

73 

188 

4.1 

80 

IJ 

JO 

28 

SI 

23 


16% 15b 
10ft 10b 
15% M 
22 21 
34 21ft 
5ft 5% 
38b 37% 
1% 


SE 5S_ i GWC^r 1J00 117 269 8% « 7% + ft 

10% 12 +1ft -25 H 9% ID X % 


xa £ess , - M 17 'i?jb?ssfobXa 

+ b CtzSNV t 19113b 12b 12b— % 

ClfiSF s 2416b 15b 16b 

1 CtzUtA t 1041 46b Cb 44b + % 


J2 10 340234 b 23% 24 + b 

I75e3 86 348 7% 6b 7%— % CtPdi 

JOm 2 £87 10b 10b 10b + % CtFd 1 

1BI 5*5 3b 3 3 CtvHI 

2311 10b raw ctvLl 

53811b lib 11% CtVNt 

aoo 72 2513ft 13% 13ft gtyR 

84521b 18b 21% +2b C ain 

484,9b 17b 19 +% C aro 

1J0 15 15134% 33% 34b + b Cftan 

497626b 23ft 76% -Wb Oevt 

M 16 21117b 16b 16b— b aifpi 

53 9 Bft 9 + b CHDr 

J4 11 112 8b ,7b 7b g no 

.40 2J 50018b 18 18% — b eugj 

74 54 1*14 14 14 — b Cllritt 

JB 1 J 384 7% 6!S 7% + b Oath 


CTlUt B 1J4 IB 2M40b 39 40b + b 

atyFod jai 700 2b 1ft Ifa— fa 

CtFd Pi B 2.10 43.1 MS 5b 4b 4ft- ft 
CtFd PIC 64.1 530 ft ft ft— ft 


CtvHWs 40 17 615% IS 15 

CtyLTr IJOc 425 2ft 2% 2%— _fa 

Ch-NC J4b 1.9 UX1033b ® 33 +1b 

aS 1168 7fa 7% 7% + ft 

ass ,J “ ”«wff |siS 

CJevtRt 568 Sft 5VS Mk — ft 

OlfOr 53011% 10b mb— ft 

CHDrp* 

amut 411 ift ifa ifa— w 

Cl In Set 152 2b 2 2ft + fa 

CJIntGs 21 2ft 2ft 2ft— b 

doth 495812b 11% llb-% 


19*2.1 W2 9% 8b 9% + % GldPous A4 

■sri] 

1J0* 8J M 17b lib lib— ft 70 

gr M 

174711ft lift 11%- ft 74 

.10 35 11 2ft 2» 2ft- % JJ. 

1.47e U 67746b 45% 45% — b -fS 

Kta gsg « 

■IS, £S8 ft-w 3* 

1i*ft IS ft-% 3 1 

20 AS 143419% 18% 18% — b pILkBc JO A 

2711.6* 6% .»- * 48 6 

Green 40a 1. 

GmRhb 


10b lOb— % 


9b 10b +1% 

1241 2Sk 2b 2b— ft g™* 

1J0 54 g!8% 18 16% ^ + * 

2b 2b — b eSd£T JO AA ^ lg6 '«'» + « 

W4.4J ais^nft-i! 34 ss 1%-b 

.13 1.1 373 12 lib 12 + b im7% 5b Sft— % 

4^ S* 4V§ 45 * « ^3SS 24% n* « 

107812% lift 12b + ft "3 jb I 8b + b 

%A A 38- ft &* M 9J 1 S 6ft 6ft Jfa + ft 


j04 A 1767 10% 9% 10 + % 

iig£ a >i+»S 
70 “ g?SS^S^X5 

.4* 29 301 16b 15b 16 + VS 

n 34 452032ft 21% 22% + % 
2561719% 18 19 + ft 

£ 13 iS ft 5S [ST’ 





1060 8ft 7b 8%— b C003JF 
48 2.1 1624 Hb 22% + b Cflbfec 

jn* J 1 4804*7 b 20b 22b +1b CocaBtl 
M J US* 3ft 3ft- ft CoCoJW 

20 9 1 22 22 22 — % CoCowt 

JO .9 45321% 30b 21% + ft CodeAl 

7512 11% 11%—% Cadenot 

1523 19% 17b 18 — b Codnl wt 

.15 W 464 lib ll 11 - ft Coanex 

I JO 17 444 44 42 43 — % CogflOSB 

JO 36 139326% 23b 23b + ft Cohosel 

i« 15 209162% 61% 62 Cohanrt 

J* 34 204®ft 21% 22% + % CoJubR 

« M 3013% 13 13b + b Cotogen 

338619ft 17ft 19%+lft CoIBcp 
St 9.7 54 7 6b 7 — % CoInGp 


57 14ft 14b lift + ft 

100 ft ft % 

161023 22b 22b + % 

JB 11 39229 28b 28% 

499 2ft 2% 2%— fa 
100 ft ft ft 

57216b 15 15ft — % 
432 6b Sb 6b +1% 

30 ft ft ft + b 

171213b 12 13b +lft 

1® 5% 5b 5ft + % 

34 U 19 0% 7b 7b 

681218b 17 18ft +lft 
307 2ft 2 2 — % 

585323ft 22ft 23ft + ft 
JO 1J0 210711ft 11 11% — b 
M 2J 31915 14b 14b— b 


10 7 1 60016b 15 15% — 1 . 

JO 5J 119 9b MS MS— b 
JO IS 34523% Z3^ 23% — % 

A0 A2 29M 11% 10b 11% + ft 


J8 3J '77x9% S5 Sk + % 

^ 34 III S=i 


16516b 16b 16% u 

472 4ft 4% A- fa GubMTfa 

3 7% 6ft 7% + % 6{J5«. 
1J4 23 68839b 37ft 39 +lb GIJApId 
1JB 11 1069 35 34 34b + % GuIIUj 

JSe IJ 1067 5 4ft 5 + % 

lJOa 1J 17482S 1Mb 1®, +% 

1 483 Sft 8ft B% — b 

t 65911% 11 n%— % 

1J4 7.1 1917% 17% 17% — ft 

214724 21ft 72 -1ft 
485 Sft 5% 5ft— % 

4 Bb 7% 8b + % 

966013 lift 13 +lb 

[ 25521b 2B'fc 20b— 1 

106 7ft 7% 7% 

M iS 1025X1 10% 10% - ft 

.16 3 36022ft 22% 22%— % 

38905 5ft 4ft 4ft + b 

66227b 26b 27, + b 
1375 4 fa 3ft «fa + ft 


99 15ft 15% 15ft + ft HnGa? 1J2 7J M22 21b 22 

57510% 9% 10 — b CBcgpA JO 55 59511b 11 I 

2323% 22VS 23b + b ColLtes 56 2.9 1 76 X9 18b 19 

19321b 19b M — 1 ColoNt -15e 3 JWW* 21b 21 


M 1J 2323% 22VS 23b + b tool s 
J2 4 J 19321b 19b 20 —1 CotoHI 

M 35 158714b 13% 13ft + ft CeWrcs 
J41 2164 3% 2b 2ft COlFst 

.14a W m 10b V* comolr 

71 3 2ft 2ft + ft comrep 
1J2 47 536% 36% 36%— b Contest 

1J0 u 8179b 78 78 — % gmc» 

w gu 9 9 COmeoa 

1J0 6J 3?SlSft 14b 15b- Vs OndtHd 
S 2J TW*4b 23b 23b- b Cmd% 

1Mb 27 5837% 36 36% S2JE! 

337 Sft 4% Sft +1 &?b5 < L 

I®11% 10% 11 

«i Ah ju jin CmBtnt 
i« 4b 3b 3b CmClr 

» 6b 5ft 5ft- b CmceBc 
11 m 7* 5*416 »? 36 + % CmBCOl 

1 15a i jm*7 Mft 26b +lft CmcFdl 

li? 5J 5775Bb 36 36b -2ft OndNt 

• ,B ' J ,o re T & 

X IJ TOW^S CmCWNC t ~~ 

2« si Si s -ft Camay M 2J 

« ,0 % ,0 fa-fa S t bS #|| 

23117 16b 16b— % CmtyBn 


J6 29 176X9 18b 19 + % 

.ISO 3 59923ft 21b 21ft— b 

29S1 9b 8ft Mi- b 

13217b 17ft 17ft- b 
J2 12 1474 14% 13ft 14b +1 
1893 4b 3ft 4 + ft 

.16 J 1234329% 27 2«ji +» 

.16 A 837227ft 25ft 27ft +2% 

3811 10% 10% 

385 7 6ft 7 + % 
1075 Ift ft 1 +% 


Cam Be Jflr 4.1 51 IS 

CniBept *718 

Cm B SIS AA 23 397S 
Cmdr 1J0 2J Sgg 
CrnceBc .'Or J M72D 
CmBCOl J8 3J 7710 


39 2fa 2ft 2ft + % CmtvBS .76 43 

679 5ft 4ft 4b + ft CBkPo 70e 13 

J0 3 468343% 4flb 42ft «b O MB MV B 

lS 7J 517b 16b 16b Comnel 

^0 4J 19216% 13% 14ft- ft CmpmL 


216356 

54ft 

S4ft— ft 

F&M 

M 

23 

$1 15% 

15b 

15b- % 

FMNat 

JOb 3J 

4718 

17% 

17% — ft 

FBX 



39728 

27fa 27ft + b 

TOP 



5*353 

51 

51% -1 

FFO Fn 



28720% 

19% 

20% +1ft 

FHP 



7710 

8% 

9% + % 

FLSpt 



801 Sfa 

5fa 

5% + % 

FMSFn 



32 5% 

4% 

5 —ft 

FNBRo 

jar 28 

864127b 

24% 

26% +2 

FNWf 

J0 

U 

941 


— 

FRPPr 



30620b 

19 

19ft + % 

FSI Int 



11212% 

lift 

12% + % 

Fabric 

.16 

1.1 


9 

9ft — % 


.10 

15 

316 7% 

7ft 

7ft- % 

FairCty 

JO 

4 A 

7x7b 

7b 

7ft— ft 

FatrFst 

t 


115 9b 

8% 

B%— ft 

FairNbi 



1017% 

17% 

17% — ft 

FalcOK 



6722% 

21% 

21% 

Pam Be 

50 

SJ 

261 7% 

7ft 

7% + ft 

FatnSSK 



390 9 

fib 

Sfa + Vi 

PaniRst 



374310ft 

9% 

9ft- fa 

FarodE 




2W9b 19 19 —ft 

7015b 14% 14ft- b 
882 2ft 1ft Ift + fa 
201 5ft 5 5 + ft 

275 9% 9 9 — % 

352951ft 47% 50% +3ft 
543b 43b 43b 
SSI 12ft Ufa 12 
23 8% 8 B — b 
6423 22% 23 

1616ft 15% 15% -lb 
128 Tft 7ft 7ft- ft 
35615 13b 14b + ft 

6 6ft 6% 6ft + b 
87x9b 8% 9 + ft 
IS 8 7ft 8 + b 

,0 1% 1% l%— b 
17 2fa 2b Z9S + b 
192 Tft 9% 9% 

716 2% 2ft Zb + ft 
482 2ft 2b 2b — fa 
863 Sft 7ft Tft— % 


.'iTO ig 

’taws vf| »§+£ 

416 Ifa VW lb + fa 


JO 

J 

J4 

3J 

JSe 

J 

JOt 


J8 

4J 

JO 

3J 

JO 

13 

33b IJ 

JB 

2.9 

J0 

IJ 

J2 

17 

t 


Jtb 10 

IJ0 

35 

38 

Z6 

.44 

IJ 

.16 

1.1 

JOc 


IJ8b 24 

.13 

2 

JSeZZJ 

JO 

2 J 

180 

17 



36 38b 

13 ,3 

62b 62b 
1296 14 
6 6 
6% 7 , - 
7 7%- 

5ft 5%- 

36b 37 
19b 21ft 
lb 1b- 
16ft 17ft ■ 
5% 6b • 
23 23% ' 

3S% 36% - 
11 lib ' 
lb 1 - 
12b 12b 
25% 25% 
39% em ■ 

30% 10b 
31ft 32% - 
,b 2 
IMS 10b 
14% 14% - 
2ft 2b 

% ft' 

Ti ’r 

44% 44% • 

17b 18 - 

14 14 
3b 3% 

M% M%- 
V Z 7 
2b 2tt 

lib 11% 
12% 13 
6 6b' 

Sft 5% 
12b 13ft 
26b 27 ■ 
16% 16%' 
l«ft 15% 
8% Sb 
4b 4% 
19% l*b 
9ft 9ft 
7% 7% 
24b 28% 
fa ib 
7b 7ft 
42 45b 

19% 20 

3ft 4 

7ft 6ft Oft 
14% tl lib 
16% 15b 15b' 
2b 2 Ik 2ft 
13 12% 11 

15ft IS 15% 

11 10ft 10ft 
16ft 14% 14% 
Ufa 10ft 11% 
5ft 5ft Sft 

5 ft k 5 ft 

12 11ft lib 

b% a b 

b 

66b 62ft 
596 2fa 2ft 
m 6% 4% 

1423% 23 
2910 9b 
35559 54 

113341% 39b 
61 2% 2fa 
171 5% MS 



QED 

QVC 

Qlntex 

QuadLS 

Quadra 

OuafcCh 

at Foods 

Qntmx 

Quntms 

Qua rax 

QrtzMt 

QuestM 

Questcti 
Quito I v 


49 2 

JOO IJ 348118% 
2019 6ft 
1716 W% 
4852 2ft 
JO 2J 300*2% 
2434 31b 

326 6% 
2847715% 
t 396 7 

^ 2 fa 

240 4 
369125% 
27 9% 
1112 7 
3665 7% 


-Ifa 2 + ft 

18 18ft 
5b 6 — % 
9 10b +1% 

2VS 2b— ft 
21ft 21ft— V 
27b 29b +1 
5% 6 

13% 15b +1% 
6% 7 + b 

2ft 3fa+W 
3*8 3ft 
23ft 23ft — 1% 
8ft 8ft— b 
ib 6%-% 
7 7 


7% .5f t 
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WORLD STOCKS IN REVIEW 

J^£ ter i «* Frankfurt 

a - Prices surged Friday after lack- •»« L *_ 
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? Agenee France-Pressp 


Daimler-Benz jumped to 787 Deut- 

sche marks from 747.50. fU,w 


Bg -r r T — " 7 fi*** miu UCl* TK^ L ~_ huum iiuiu fff.ju. 

fluster, trading at the beginning of 1 “ webange ended the week in Bourse stocks were down slightly 

in anticipation of a rise m rL“? u f 000 ”* even though the rr , r cm the week, but operators were 

Eonq^ interest rates, inienst rates llOTlg IxOTh £f encouraged by good resistance to 

.■MM'^f4SaB9^ dOS ^ 11 E‘ ^ MM A buying moed pipped ihcmai^ 

™“ oos - but,ld,d 55 ^ d y r— 


American Exchange Options 


, Option & price Calls 


i Option Lark* Cain 


Figures os of close of trading Friday. 


“ ST-r IM. i r l BtvW 45 IM4 2 S-U 

* SS 11% «1 r ' 44* 50 1-U to 

“ to I’, ito III r ftochJB 17V] J-l* 

M UIU-M JH r 1 15-1* IM X * 

UJ« aw »% l 1*10 » Rolnnh a r 

29 1 - a 4\i r r * onnar 4 DH 

Jr, jo ii-u l* t nt on c % 


Oahon a arm Cans 


Gel NO, 0« Kov 
A M P ;s J 47 


Oman S. one* Calls 


«I «0 W no1 “P«1 the market. up o/.% pouus. to 2,82621. aTier a Analyse commented that while Jg; 2 J u ri I 

^n-Uti-rutadWd,. SfehK such strong rale rises would normal- § $ £ % jj 

-•Ktnirt.. ;-.n lg n to /.u2 1624RA — «> «n 3 . weet ine oroaaer-oaseu noog lv be expected to hurt stock prices, i iw* » 23% am 

gpMo* from 7 J3 billion. !L^S^berrf^rL^ !§£ % V. ,A 

om perontage point increase r^7.9^rinuT^Sr to “^ nl this does not apply currently to Par- R Jf ^ SS 11 * 

2 * 044A VoIuSkm^bJ G ermse dimed lauding the faa that French g- fl> ^ 

‘ .wy.; following the similar Bundes- n/s eight stock exchane« hir 27 ? * . i J slippy businesses have low debt loads and »>* m «■- * »* 

*■ toitmovewas taken calmly aftera “ u ? MbM H«g Kong dollon earnings have been strong T«t 2 -5 i 

; short inilial nervous rSK anpt Brnsotne market ^Trtidpants g ^ J 

j> T , . ■ - previous wees. Dealers said Hcmg Kong stocks ^ev were worried about the H '’ * '» ! 

‘ f , 0cl ^ ed ““niy on inter- As foreign investor relumed, were undervalu^ but they warned relatively high level of short-term ' w» r 

°f .riling "> ™ “il? SSS.S5 “ST »i 
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||j^10VV into recession pushed the Financial 371.09, after falling 3.55. 

.. Tunes 100-stock index down 21.9 Volume rase to 42181 million 

points, to 2J277S units worth 883.44 million Singa- 

AAAFX AAncf Ar+iunc 1 Retaihng, food and real estate- pore dollars rom the prior week’s 

- EX Most Actlves 1 related issues showed the sharpest 323.6 million shares wonh 731.2 

,oL *** Uw ^ ° tmm - declines, reflecting fears of reduced million Singapore dollars. 

'svS ^ consumer spending DBS Land was the roost active 

34 Tau. 33 * +3* Jaguar rose, however, stimulated issue. 

aC 3* 'S! 1'k by speculation of a bidding battle 

it* Svk In? t* for it between Ford Motor Co. and 

% ’22 '£ :,!? General Motore Corp. Tokyo 

« £ ««■ iw. + * Ferranti, the dcfense-dkscuomcs 

mS 1 2 concern, returned to the market af- P™es fell after three oonsocuuvc 


Am Cra 4J Pi 

M»i sa 4‘; 

54*1 U 


4*S 4H r 
’.lll.lt It 


Mh Kf I 14 7 It 
Am E js X I"! r 


AMEX Most Actives 

HM Law Last Chao. 


^ IS* + * 

34 33* +3* 

g '& 'S -k 

13* 12* 13* + It 

IB* MW IT* + * 

14* 13V] 14W f * 

m 4* 7* +1* 

MW IS* IS* 4. * 

B* ZIU 22* + * 
13 11* 17* — W 

4 5 5 W + * 

XV IV. I* + * 

11* 10* TO* +3* 

4* 3* 46, + fa 

31 IV* 30W * * 
!** 11* MW +3W 

7* 7 7* + * 

33'A 22V] 22* + * 

fib 4 * «* + 2 W 

8* 4W 4* —3* 

a* 7 * a — w 
» 23 3* +5* 

M 1SW IS* — * 


AMEX Sales 


concern, returned to the market af- Wees fell after three consecutive 
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points lower, at 2,659 J8, after ad- ' ,4 - r ’ 
vandng 7182 points previously. ■■■■ 
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cent on the week, endmg at 1.164, Trading was mixed for roost of I 
while the Comil tndot was off by the week, but the Nikkei fell 313.64 L_i 
2.64 patent, to 69022. yen Friday foliowing the Bundes- 

Trading amounted to a light 37 bank ’ s move t0 Hft lending rates 
■““J" a “Sf 011 avcra S e > one percentage poinL “The 1 pa- M 
worth 180 billion lire. cent rise was unexpected," one bro- m mi 
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In Taiwan lifts 
Deposit Freeze 
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io*-* TAIPEI — Hung Yuan Croup, 
6 m + to Taiwan's biggest underground 
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Karstadt Said Buying 
Stake in LTU Airline 

Rivim 

HAMBURG - The West Ger- 
man retailer Karstadt AG plans to 
take a stake in the German charter 
airline LTU Lufttransport-Utiter- 
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Giants Defeat Cubs, 5-4, 
For a 2-1 Edge in Games 


By Richard Justice 

Washington Post Service 

SAN FRANCISCO — The San 
Francisco Giants and Chicago 
Cubs punched and counter- 
punched, swapping rallies and re- 
lievers, big hits and little mistakes. 

A championship series ought to 
have at least a couple of champion- 
ship-caliber games and the Giants 
won one Saturday night rallying 
one last time in the seventh inning 

WL PLAYOFFS 

for a 5-4 victory in front of 62,065 
people, a Candlestick Park record 
for baseball. With the victory, the 
Giants took a 2-1 lead in the best- 
of-seven National League Champi- 
onship Series. 

Robby Thompson won it with a 
two-run home run off rdiever Les 
Lancaster, putting the final punctu- 
ation mark on a night on which the 
Giants rallied from deficits of 2-0 
and 4-3. Moments before Thomp- 
son's home run, the Cubs had bro- 
ken a 3-3 tie on Ryne Sandberg's 
sacrifice fly in the top of the inning. 

But the Cubs' starter, Rick Sut- 
cliffe, who was terrific for six in- 
nings, pulled a thi gh muscle during 
the rally. He had started it with a 
double, and when he left. Manager 
Don Zimmer was forced into a 
ballpen that failed him. 

Paul Assenmacher faced two hit- 
ters, and one scored the tying run 
on Thompson’s home run. Lancas- 
ter took the loss. 

Manager Roger Craig also was 
forced to use his bullpen after the 
Giants' starter, Mike LaCoss, 
sprained his left knee. But his re- 
lievers responded: Jeff Brantley, 
Don Robinson, Craig Lefferts and 
Steve Bedrosian combined to allow 
one run in six innings. 

Robinson got the victory — with 
a big assist from Lefferts, who en- 
tered with two runners on base and 
two out in the eighth and got Uoyd 
McClendon on a fly to left. Bedro- 
sian pitched the ninth for the save. 

The series continued Sunday in 
San Francisco. 

The first has been the best inning 
in the National League playoffs — 
acoountmg for 16 of the first 33 
runs — and it was again Saturday 
as the Cubs scored twice and the 
Giants came back with three. 

With one out in the top of the 
first, Sandberg beat out an infield 


angle, and Dwight Smith followed 
by slicing a single to left Mark 
Grace filed to left, but with Andre 
Dawson at bat, LaCoss wild -pitched 
the runners to second and third. 

Dawson got them both home by 
going the opposite way with a an- 
gle into the gap in right-center for a 
2-0 lead. 

The Cubs handed that lead to 
Sutcliffe, and he handed it right 
back when the Giants sent up nine 
men in the first. 

The Giants took the lead when 
Jose Uribe beat out a chopper to 
third for an RBI single. Sutcliffe 
got LaCoss on a fly to center to end 

the inning . 

LaCoss lasted only two more in- 
nings and allowed base runners in 
both. 

Going into the fourth tied at 3-3, 
the Giants missed a big chance to 
get the lead back Mien Brantley 
drew a one-out walk, and Brett 
Butler hit a slow roller lofuyt base- 
man Grace, who threw to shortstop 
Dunston to force Brantley. 

Charlie Williams, the second 
base umpire, gave Dunston the out, 
but television replays showed that 
Dunstou clearly had left the bag 
before catching the ball 

That turned into an important 
no-call because Sutcliffe balked 


Butler to second base. He got 
Thompson on a foul pop to end die 
inning with the game still tied, 3-3. 

The deadlock held until the sev- 
enth when the Cubs took advan- 
tage of shortstop Uribe's error to 
gain a 4-3 lead. 

Sutcliffe led off with a double to 
center, and when Walton attempt- 
ed to bunt him over, the Giants 
made the defensive play — and 
mistake — of the game. Will Clark 
at first base made a terrific stab at 
Walton's line-drive bunt, and from 
his knee, fired toward second to try 
to double up Sutdiffe. 

Uribe took a swipe at the ball, 
which glanced off nis glove and 
into center field. Sutcliffe went 
back to second, then to third. As he 
tried to get back to second, he 
pulled his right thigh muscle and 
was forced to leave. 

Game 1 starter Greg Maddux 
ran for him and scored on Sand- 
berg’s fly to center to make it 4-3. 

That lead lasted about eight min- 
utes. With one out in the seventh, 
Butler singled off Assenmacher. 
Zimmer brought in Lancaster, who 
grooved a 2-0 pitch to Thompson. 

He blasted it over the left-field 
fence for a 5-4 lead. 



Athletics Beat Jays, 6-5, 
For 3-1 Lead in Playoffs 


tea Burnt/ Rcuten 

Rickey Henderson, who eventually got his seventh stolen base of 
the series, grimaces as Ire catches his foot trifle stiffing in Game 3. 


By Steve Berkowitz 

Washington Post Service 

TORONTO — Game 4 of the 
American League Champ ionship 
Series had Athleticism written ah 
over it. 

Rickey Henderson hit a pair of 
two-run home nuts, Jose Canseco 
almost became the first person to 
hit a ball out of an indoor stadium 
and the first four batters in the 
Oakland Athletics' lineup went a 

AL PLAYOFFS 

collective 7 for 13 with four runs 
scored and six batted in. 

Yet, there were the Blue Jays, 
putting the tying run on base in the 

eighth and ninth inning s, making 

the dosed Sky Dome seem like an 
echo chamber. 

That’s what the Blue Jays will 
think about when they contemplate 
their 6-5 loss Saturday to the A's. 
Oakland moved within one victory 
of becoming the first team to win 
consecutive American League 
Championship Series since the 
New York Yankees did so it 1976, 
'71 and *78. 


The AL series continued Sunday 
in Toronto. 

“Even with the three home runs 
and all the other doodads, we could 
have beaten the Oakland A's to- 
day ” Toronto's center fielder, 
Lloyd Moseby, said. “It could be 
the sign of a great team that they 
were able to slip, slide and get 
away. But this was something we 
let slip through our fingere.” 

The Blue Jays, who had 17 base 
runners, were one for 12 with run- 
ners in scoring position. They left 12 
runners on bare, three an third and 
two on second. George Bdl and 
Fred McGriff, the Jays’ RBI leaders 
this season, were a combined one for 
10 and now are batting a combined 
5 for 33 in the series. 

“I think I need to go down to the 




VANTAGE POINT/Thomas Boswell 

Long , Long Homer — Straight Up 


% 

Mutis Jmb|/ Rans* UH 

The <^ts congratulate Robby Tboaqtson on his two-fim homer. 


Federation Cup Final: U.S. Meets Spain 


Compiled by Our Staff From Dispatches 

TOKYO — Martina Navratilova and Chris 
Evert each won matches Sunday as the top-seeded 
United States team beat defending champion 
Czechoslovakia, 2-0, and advanced to the finals of 
the Federation Cup, the women’s equivalent to the 
Davis Cup. 

The United States will meet second-seeded 
Spain, which beat unranked Australia, 2-0, cm the 
hard courts of the Ariake Colosseum in Tokyo. 

In the Spain- Australia contest, Conchita Marti- 
nez trounced Australian Elizabeth Smylie, 6-3, 6-2, 
and Arantxa Sanchez VIcario beat Anne Minterof 
Australia, 6-1, 4-6, 6-2. 

The finals will be held Monday. 

Spain’s 17 -year-old 
cario, who ' 

Martinez, who 
lost all their previous encounters with Navratilova 
and Even. (See Scoreboard) 



• In Basel, unseeded Jim Courier of the United 
States defeated Stefan Edberg, 7-6 (8-6), 2-6, 3-6, 
6-0, 7-5 to win the Swiss Indoor championship on 
Sunday. Courier had upset Andres Gomez of Ec- 
uador to advance to the finaL Edberg beat Emmy 
Connors, 6-1, 7-5, in the other semifinal. 

• In Stuttgart, Ivan Lendl beat Miroslav Merir, 
a fellow Czech, 6-3, 4-6, 46, 6-1, 6-4. in the final of 
the $350,000 Stuttgart Classic on Saturday. 

• In Brisbane. Sweden’s Nidas Kroon defeated 
Australian Mark Woodforde in the final of the 
Queensland Open on Sunday. Kroon, ranked 
127th in the world, won 4-6, 6-2, 6-4 and $30,000. 

• In Orlando, Florida, Andre Agassi beat top- 
seeded Brad Gilbert in two sets on Sunday to win 
the $415,000 Prudential-Bache Securities Tennis 
Classic. The I9-year-old Agassi swept Gilbert 
aside, 6-2, 6-1. 

(AP, Reuters, AFP) 


Washington Post Sendee 

T oronto — F rom section 
540, Row 5, Seat 4 in the 
fifth and topmost deck of 
the gargantuan Sky Dome, home 
plate looks to be at least a long- 
distance phone call away. From 
Jake Neely’s seat, you cannot even 
see any of Jose Canseco's facial 
features. If your vision is 20-20. you 
can barely see that the number on 
his bade is 33. 

Yes, Jose can hit a ball farther 
than you can see. He can 
hit it a lot farther than a paltry 
feet (146 meters), which is what the 
Sky Dome's computer estimated 
Saturday after his home run landed 
in Neely’s lap. (Memo to IBM rep 
in Ontario: check computer at Sky- 
Dome for serious glitch.) A better 
guess — certainly just as good a 
guess — is that the home ran into 
Section 540 went about 540 feet. 

Who cares how far it went? Be- 
cause mankind has this innate curi- 
osity about human limits. A 486- 
foot homer is garden variety. It 
happens every season. In fact, in 
this game, one of Rickey Hender- 
son's two home runs went 450 feet. 

On the other hand, anything 
close to 550 feet is in the Longest 
Home Run Ever Hii category. 
Mickey Mantle once struck a 565- 
foot blow off Chuck Stobbs at 
Griffith Stadium in 1956. Mantle 
also hit the very top of the third- 
deck facade in Yankee Stadium, a 
blow, like Canseco's, that leaves the 
imagination both frustrated and 
exhilarated. You warn to know 
where it would have landed, but 
you also get to claim it never would 
have come down. 

Tbe home run often cited as the 
most unbelievable ever was Babe 
Roth's shot out of Tiger Stadium in 
deepest right-center field, a spot so 
remote that modern players often 
refuse to believe the accuracy of the 
old reports. Ruth's ball struck a 


building 620 feet away. But does 
that include some roll? If Canseoo's 
third-inning solo homer off Mike 
Flanagan's 0-1 pitch had been giv- 
en its rightful freedom to express 
itself, it might be trickling into 
Olympic Stadium in Montreal now. 

When Neely, a classical ringer, 
came to Game 4 of the American 
League Championship Series, he 
was grossly unprepared for the ar- 
rival of history, “well, you didn’t 
bring your glove again," said Rich- 
ard Nimmon to his friend Neely. 
“If one gets hit up to us, we're out 
of luck." 

No ball had ever been hit into the 
fifth deck of a baseball stadium 
before. O.KL, not many parks have 
a fifth deck. But what distinguished 
Canseco's homer was its height. 
The thing looked like it wanted to 
crawl ont the 20-by-20-foot hole in 
the Sky Dome roof where the re- 
tractable lid doesn’t quite fit 

“It was like a bullet," said Rob- 
ert Wier, Section 540 security 
guard. 

Canseco may have had a little 0- 
for-24 postseason problem before 
getting four hits in ms last seven at- 
bats against the Blue Jays. 

But when Canseco gets all of 
one, he makes us remember the 
words of the Bine Jays pitcher John 
Cerutti, who said, “IBM obviously 
does not stand for Intelligent Base- 
ball Measurement.” 

“His home mn was something to 
watch. Unbelievable," said Rickey 
Henderson. “I think about 600 feet, 
really." 

“The longest I’Ve ever seen," said 
Dave Parker, putting it just ahead 
of Willie Stargdl’s accurately mea- 
sured 535-foot homer off Wayne 
Twitchell in Olympic Stadium in 
1978. 

Canseco, like any Homeric slug- 
ger, disagreed. Perhaps no one 
wants to have his best Wt behind 
him. Or maybe he really knows 
best 



Jose Canseco watches Ins home 
run sail into the fifth deck. 

“1 just missed it, too," said Can- 
seco. watching the replay. “Got to 
get hold of one tomorrow.” 

Asked repeatedly where this 
home run ranked, Canseco said, 
with no hint of a put-on whatso- 
ever. “Tenth or 1 1th. The ball car- 
ries well inside. It’s down the line, 
so you can't count that I hit one at 
night in Oakland through thick air 
that hit the back wall on the fly. I 
consider that a blast” 

Then, Canseco said to himself, 
“Pretty soon it won't be in my top 
40." 


now," said Bdl, 

Dominican Republic. “With all 
the situations we had today, we 
could have scored 10 or 1 1 runs.” 

Oakland overcame the absence 
of third baseman Carney Lansford, 
who pulled his left hamstring run- 
ning out a grounder in Friday 
night’s game. Lansford, the Ameri- 
can League's second-leading batter 
with a club-record 336 average, 
had been the leading batter in the 
playoff series with five hits in 11 at- 
bats (.455). 

The Athletics also stole their 
12th base of the series to surpass 
the championship series one-team 
record of 11, set by the National 
League Cincinnati Reds in 1975. 
The record for most stolen bases by 
one team in any postseason event is 
18 , by the Chicago Cubs in the five- 
game 1907 World Series and by the 
Pittsburgh Pirates in the seven- 
game 1909 World Series. 

T railing 5-1 with one out in the 
sixth, Toronto got back into the 
earnest the expense of starter Bob 
Welch and Rick Honeycutt 

Kelly Gruber, who entered the 
game hitless in his last 10 at-bats, 
singled off Welch for the third con- 
secutive rime in the game and the 
sixth consecutive time this season. 
After Manny Lee fhed onto kit. 
Junior Felix doubled off the left- 
center field fence to bring home 
Gruber and make the score 5-1 

Next up was left-batting Mo- 
seby, who had gone two for three 
against the right-handed Welch. 
Oakland's manager, Tony La 
Russa, called for the left-handed 
Honeycutt who had retired none 
of the sax batters he faced in his 
first two appearances of the series. 
He walked Moseby on a 3-2 pitch, 
but got Mooltie Wilson to ground 
into a force play. 

The teams traded mirror-image 
runs in the seventh. Oakland 
scored on a two-out double by 
Dave Henderson and a single by 
Canseco, for what proved the deci- 
sive RBI; Toronto on a two-out 
double by Tony Fernandez and a 
pineb-hit single by Pat Borders. 

In the eighth, Lee readied base 
on a grounder to the mound and 
advanced on a groundout by Felix. 
After a wild pitch, Moseby walked 
again. Exit Honeycutt enter Den- 
nis Eckersley. 

Wilson made the score 6-4 by 
outrunning a potential inning-end- 
ing double-play grounder to short- 
stop that allowed Lee to come 
home. Then, with Wilson running, 
McGriff grounded a single to right 


With minimal guidance one way or 
the other bom third-base coach 
John McLaren, Wilson sped home, 
crossing the plate with a head-first . 
slide to make it 6-5. Bell ended the “ 
inning with a fly to center. \ 
Gruber singled on a twrxtrikd; 

pitch with two out in the nmth amF^, 

pinch hitter Lee Mazziffi worked * 
the count to 3-2 before Edrenflqr - 
induced a pop to third for his sec- m ~ 
oud save of the series. 

Blue Jays Come Back 
To Win Game 3 .V!- 

Malcolm Moran of The New York ? 
Times reported from Toronto:. - . r 

The Blue Jays scored a com** 
from-behind 7-3 victory over tfcs . 
Athletics on Friday night- - •> 

Toronto overcame an early 
three-run deficit, scoring four times., 
in the fourth to take a lead and * 
three more times in the seventh to - 
create a margin for error. rj- 
Twice, in the sixth and seven th, ? 
the Blue Jays maintained their dim ? 
advantage by holding tbe Athletics. : 
without a ran after allowing leadoff- » 
doubles. 

Jimmy Key, the starter and win- P * 
ner for Toronto, retired three-1, 
straight hitters after Dave Hender-A? 
son began the sixth with a double^ 
off the wall in right-center. Then . 
Jim Acker, who relieved Key to - 
begin the seventh, stopped the top ; 
of the Oakland order after a pinch- . 
hit double by Ken Phelps. » 

Rickey Henderson, who tied a 
post-season record with his seventh j 
stolen base of the series, failed to ’ 
advance Phelps with a weak » . 
-grounder to third. j 

Lansford also grounded to third, t 
Canseco, whose fourth-inning error [ 
in right field had been an important , . 
part of the Toronto rally to take the 1 
lead, then struck out to end tbe J 
tuning- . . , 

And when the Jays added three ’ 
in the seventh, cm a line-drive single dgj. 
by Felix, a bases-loaded walk to • 
Moseby and Wilson's single, Hen- I 
derson’s dominance had been over- » 
come by an efficient group effort j 
Key had allowed just 27 walks in ■ 
216 inning s this season, a league - 1 
leading average of 1.1 pear 9inriings. J 
Key exceeded that average before , 
the first out of the game. They 1 
would be the only walks Key would ; 
allow, but they helped create Oak < 
land’s first early lead of the series. ‘ 
Key walked Henderson, then 
walked Lansford, and the Blue Jays ■ 
had a problem before the Athletics*' 
had a hit The runners advanced on . 
Canseco’s fly out to right Grid, and, 
Henderson scored on Mark; 
McGwire’s fly ball to right 
Two nmings later, with one out*; 
Henderson hit a hard grounder jus* 
inside third base and toward thq, 
left-field comer for a double. ' -j} 
Henderson had been successful- 
ly hdd at first by the left-hander's 
deceptive delivery. Key had tempo- 
rarily limited Henderson’s speed by- - 
creating a moment of hesitations 
with a motion that pointed dose- 
enough toward first to create axt 
dement of doubt But the double- 
had taken away the pitcher's ark 
vantage. Henderson needed just 
one pilch to exploit the situation. » 

He took off for third and stole* 
the base, with a head-first slide, to 
tie the record of seven stolen bases 1 
in any post-season series. 
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■The A seriated Pmi 

In tbdr first home gamr since the 

defllhof quarterback Sal Aunese of 
cancer two weeks ago, the Colora- 
do Buffaloes knelt on the field be- 
fore' the kickoff Saturday and 
•painted their fingers skyward m 
observing amotnent of silence. 

It was theonlytlme they stood 
stfflaHday; 

Generating 595 total yards and 
averaging 8:1 yards per play, the 

(X)I1JE^E FOOTBALL 

Buffs, nmkiy Na 3 in The Assori* 
aied Press poll of spartswriiexs and 
broadcasters, ran and passed their 
way to a 49-3 romp over Missouri 
in Boulder. Colorado. 

esevkicoessor, was brilUaoi. Ha- 
gan. ran tor three touchdowns less 
than 10 intp the pm r. and 

he accounted far 262 total yards 
before leaving the game late in the 
first half with the Buffs ahead 35-0. 

Hagan hit frof-6 passes for 1S6 
yards. - 

No. 1 Notre Dme 27, Steward 
17: In Stanford, California, Rocket 
Ismail ran aladroffback 66 yards 
ft the third period, setting up a no- 
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LangerWins 
German Golf 

.Cempikdby Ow Staff Fntn Despatches 

• - STUTTGART — Bernhard 
Lunger of West Germany won 
the west German Masters gplf 
tournament Sunday after 
shooting a four- under-par 68 
■in the final round. 

Langer finished with a total 
of 276, one ahead of Spain's 
Jose Maria Olazahal and 
American PGA champion, 
Payne Stewart 

Olazabal and Stewart had 
birdie putts of 10 feet and 15 
feet respectively to force a 
playoff but both missed, Ola- 
zabal shooting 69, Stewart 71. 
.-•In Nagoya. Japan, Masa- 
shi “Jumbo" Ozala chimed in 
a 20-meter (66-foot) Wctie 
from a bunker on the 17th hole 
Sunday and then edged Aus- 
tralia's Brian Jones by one 
shot to win the Japan Open 

Reuters. AP) 


breaking touchdown that carried 
the Irish past surprisingly rough 
Stanford. 

No. 2 Mtanri 56, Cfochmali 0; In 
Miami. Crst-dmestanerGisoTor- 
rena threw for 239 yards and three 
touchdowns, including an 88- 
yarder fb Wesley Canou that tied 
Vinny Testa Verde’s school record. 

No. 4 Nebraska 58, Kansas Stale 
7: In Lincoln, Ken Clark. Bryan 
Carpenter and Jon Bostick scored 
two touchdowns each. 

No. 5 Michigan 24, Wisconsin 
24: In Ann Arbor, Wisconsin hdd 
Michigan's offense scoreless in the 
first hair, but the Wolverines got 
touchdowns on their first two sec- 
ond-half possessions. 

No. 6 Tennessee 17, Georgia 14: 
In Knoxville, Reggie Cobb rushed 
for 106 yards, including a 26-yard 
touchdown on the first play of the 
fourth quarter, and the Vols’ de- 
fense held off a laic Bulldogs drive. 

No. 7 Arkansas 41, Texas Chris- 
tian 19: In Fort Worth. Texas, full- 
backs Bany Foster and JuJu Her-, 
sbaw scored two touchdowns each. 

No. 8 Pittsburgh 27,T*sante 3: In 
Philadelphia, Alex Van Pat threw 
for 181 yards and three touch- 
downs, and Pittsburgh took advan- 
tage of six turnovers. Pin had three 
interceptions and three fumble re- 
coveries. 

Virginia Tech 12, No. 9 West 
Virginia 10: In Morgantown. West 
Virginia, Mickey Thomas locked 
four Add goals for Virginia Tech, 
which held Major Harris to 101 
yards passing. 

N& 9 Southern Cal 24, Washing- 
ton 16: In Los Angeks, Todd Mar- 
inovich threw for one touchdown 
and ran for another for USC The 
Trepans put the Huskies away with 
a 69-yard drive in the final minutes. 

No. 12 Auburn 24, XeaZaeky 12: 
In Lexington, Reggie Slack passed 
for two first-quarter touchdowns 
for Auburn. Kentucky blew three 
opportunities inside the Tigers’ 3d 
No. 12 Houston 66, Baylor 10: In 
Houston, Andre Ware threw for six 
touchdowns, four to Manny Haz- 
ard. and set the Southwest Confer- 
ence record for career scoring 
passes. Hazard set a c onf erence re- 
cord for most touchdown recep- 
tions in a game. 

No. 13 Alabama 62, Mississippi 
27: In Jackson, Mississippi, Alar 
bama saved 62 straighlpoints af- 
ter trailing 21-0, and Gary Hol- 
lingsworth threw a school-record 
five touchdown passes. 



Andre Mcnr'Rmcrt 

ROUGH SPOT — Glen Wesley of the Boston Brums is checked by Greg Adams of the Quebec 
Nordiques during play on the National Hockey League’s first weekend of the season. Quebec's 
4-1 victory included a goal by the veteran Guy Lafkur. For NHL line scores, see Scoreboard. 


The Bears Are Beaten: 
Tampa Delivers, 42-35 


No. 14 North Carolina State 35, 
MkkBe Tennessee 14: In Raleigh, 
Greg Manior rushed for two touch- 
downs, and Shane Montgomery 
passed for 177 yards. 

No. 15 Oemson 34, VfcsMa 20: 
In Oemson, South Carolina, Chris 
Morocco threw for two touch- 
downs and ran for a third. Oemson 
led 17-10 at the half, but Virginia 
tied it mi its first play of the third 
period when Matt Blrmdin threw a 
75-yard pass play to Herman 
Moore. The Tigers answered with 
an 80-yard drive. 

No. 16 Oklahoma 37, Oklahoma 
State 15: In Norman, Mike Gaddis 
ran for 274 yards and three touch- 
downs. 

No. 18 [Snots 34, Ohio State 14: 
In Champ aign, Illinois, Howard 
Griffith ran for two touchdowns, 
and wide receiver Steve WQfiams 
fired a surprise scoring bomb to 
Mike Bellamy for Illinois. W illiams 
took a hand off from Griffith on a 
reverse and passed. 

No. 22 Florida State 41, No. 17 
Syracuse 10: In Syracuse, Terrell 
Buckley returned a punt 69 yards 
fora touchdown, and LeRoy Butler 
scored on an 87-yard interception 
return for FSU. 

Texas Tech 27, Noi 19 Texas 
AAM 24: In Lubbock, Jamie Gill 


threw a 35-yard touchdown pass to 
Travis Price with 50 seconds left. 
Tech made up a 10-point deficit in 
the final six minutes. 

No. 20 Air Force 35, Navy 7: In 
Annapolis, three key passes from 
Dee Dowis to Steve Senn, two of 
them for touchdowns, ignited Air 
Force. Dowis came into the game 
the nation's leading rusher, averag- 
ing 145.8 yards, but was held to 74 
yards on nine carries. 

No. 21 Washington State 51, No. 


23 Oregon 38: In Eugene, Wash- 
ington Slate's Steve Broussard 
rushed for 205 yards and scored 
three touchdowns. 

No. 24 Michigan State 17, Iowa 
14: In Iowa City, Tico Duckett ran 
for a touchdown and set up anoth- 
er. 

No. 25 UCLA 33, Arizona State 
14: In Pasadena, Bret Johnson 
threw two touchdown passes and 
Alfredo Velasco kicked four field 
goals. 


Jockey Wins in Dublin, Then Paris 

Compitnl hv Our Staff Front Dispatches 

PARIS — Carroll House on Sunday won the Prix de 1’Arc de 
Triomphe, Europe’s most prestigious horse race, after stewards 
decided he had not interfered with second-placed Behera. 

Michael Kinane rode Carroll House, trained at Newmarket in 
England by Michael Jarvis, in the 12-furiong (2.4-kHometer) race, 
one and a half lengths ahead of Alain Lequeux on Behera. Saint 
Andrews, ridden by Eric Legrix, was third. 

Going into the final 200 meters Carroll House wandered from a 
straight line and impeded Lequeux, forcing him to slow down. By the 
time Lequeux recovered, Carroll House, was wdl away. The stew- 
ards derided the interference was not sufficient to reverse the result. 

Carroll House paid just over 18-1 on the race for three-year-old 
and upwards colts and fillies. The victory was worth about 5780,000 
and completed a remarkable weekend for Kinan e, who on Saturday 
won the Cartier Million race tor two-year-olds at Phoenix Park in 
Dublin, riding The Caretaker. (Reuters. AFP) 


Ctor $.\JW Fr. m kr. 

Vinny Testaverde. rebounding 
from last week's embarrassing per- 
formance, threw for 269 yards and 
three touchdowns Sunday in Tam- 
pa, Florida, and the Tampa Bay 
Buccaneers ended a 12-gam; losing 
streak to Chicago with a 42-35 tri- 
umph over the previously unbeaten 
Bears. 

The Buccaneers (3-2) hadn't 
beaten Chicago since a 2 6-23 orer- 

PRO FOOTBALL 

rime victory on Jan. 2. 1 983. Tampa 
Bay open a 28-7 advantage before 
the" Bears launched a furious come- 
back bid in the National Football 
League game. 

Chicago 1 4-1 ) pulled within 28-21 
when Mike Tcmczak found Thomas 
Sanders on a 16-yard TD pass with 
9:31 remaining in the third period. 
Maury Buford, whose poor first- 
quarter punts paved the way for a 
pair of Tampa Bay scores, shanked a 
1 2-yarder to the Chicago 44 early in 
the final quarter and Lais Tate 
made the Bears pay by dashing 16 
yards off right tadde for a TD. 

Tate added a 4-yard scoring run 
with 6:46 remaining to make the 
score 42-21 before reserve quarter- 
back Jim Harbaugh provided some 
tense moments with a 26-yard TD 
scramble and an S 5-yard drive 
capped by Neal .Anderson’s third 
score of the game. 

Anderson's 2-yard plunge with 
49 seconds left again pulled the 
Bears within a touchdown, but the 
Buccaneers recovered an onside 
kick and ran out the clock. 

Testaverde, who completed just 
6 of 23 passes for 82 yards in last 
week's 17-3 loss at Minnesota, was 
superb against a Chicago defense 
missing several injured regulars. 

Eagles 2L Giants 19: In Philadel- 
phia. Randall Cunningham, shut 
down for most of the game, ran for 
two touchdowns and drove the Ea- 
gles 8 1 yards for the winning score 
with 2: 18 left in the game, handing 
New York its first defeat. 

The Giants (4-1) held a 19-14 
lead, courtesy of four Raul Allegre 
field goals and a 22-yard pass from 
Jeff Hostetler to Carl Banks on a 
fake field goal when Cunningham 
began the winning drive with 5:59 
left. Until that point, he was just 7 
of 19 for 47 yards. 

But he hit Cris Carter for 23 
yards. Mike Quick for 21 and 
Gregg Garrity for 15 for a first 
down at the Giants' 15. 

Then, on third-and-four, he 
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NL Playoffs: Game 3 


OAKLAND 
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CHICAGO 

woiwn ct 
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NHL Standings 


WALES CONFERENCE 
PotrlC* Division 

W L T Pti GF SA 


noon (41. Shots an anal: Pittsburgh tan 
Burke) 11-11-64-20; Now Jersey (an Bor- 
rosso) 14-11-144-39. 

N.Y. Manners 0 12-1 

Calvary 2 I 4—4 

Mattress (1). Makarov 12). Ran helm 121. 
Mullen ii ). Roberts 121. WeuwenOyk ( 1>: Sut- 
ler id. Norton id, votok (U. Shot* an aaal: 
Now York (on Vernon) 2-12-13— 28: Caloarv 
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Oakland in M 

. Toronto m m Jto-f 

E— Conseco. DP— Oakland 1. Toronto L LOB— 
Oakland 7. Taranto A 2B— RHanderson. Fenton- 
w2.nMandansaPtial0s.HR— Parker (2)-SB— 
RJfrnderaan (7J. SF-McGwtre. BafL 

IP N mill 50 

Oakland 

OovtoUO -1 tffi 5 * S 2 2 

Ho neyc u tt 0 2 111 0 

nsisat lta 1 0 0 C I 

MYouia Vs 0 0 0 2 0 

Taranto 

Krv WM 6 7 2 ] ! 2 

Attar 2 I « 0 I 1 

|L Hsnks -I t 0 0 0 1 

Honeycutt pitched to 3 boners to me 7m. 

AL Playoffs; Game 4 
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E— LoCom. Uribe, NUoa DP— Chicago 1> San 
Francisco 2. LOO— Chleoeo B. San Francisco i- 
2B— Grace. SuidHte. MR—' Thompson (2), S— 5u«- 
Cbhe. GirordL Sf — Sondnem. 
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CMCBSO 

Sutcliffe 4 5 3 3 4 2 

As s onmachor Vb 1 1 1 0 0 

Lancaster L.l-1 10b 2 1 I 0 1 

Saw Frond sa> 

La Com 3 7 2 3 0 2 

Branliev 3 0 0 0 1 1 

Robinson W.VO Wt 3 1 0 0 O 

Lafterts to 0 O 0 O O 

Beartnian S.1 1 0 0 0 1 B 
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Son Fronclsea S. OH moo 4 
Sunday, oa. I: CMeoaa (Maddu* ta-Wl at 
San Fronclsea (Garretts W-5). 1:20 pm, 
Monday. Oct. »: Cn. at Son Fran. 3:04 so 
^Wednesday. Od. H: San Fran, ot Ou 3:0* 
Bjn. 

x-Tbwsday, Oct. 12: San Frao. o>OL.I:35pjn. 
WORLD SERIES 

Sohnraay. Oct. 14 — at AL. Bi3I wn. 
Sunday, Oct. IS — at AL. B:2i n.m. 
TaOfdav, Od. 17 — ot NL. 1:31 PJIL 
Wednesday. Od. 11 — <n ml. S-» o.m 
x> Thursday, Od- W — W ML 1:28 PJH- 
x-Sotvrdoy. 0«. 31 — ol AL. I:2S am. 
s-Simdar. Oct. 21 — 01 al. #:2I wti 
(sril necesJarvl 


Quebec 110275 

Hartford 0 2 0 0 5 10 

CAMPBELL CONFERENCE 
Norris Division 

W L T PIS OF GA 
Minnesota 2 0 0 4 12 f 

CM cow 1 1 0 2 6 10 

SI. Louis 110 2 13 11 

Toronto 110 2 10 9 

Detroit 0 2 0 0 10 15 

Smvfhe Christen 

Canary 2 0 0 4 It 10 

Edmonton 2 0 0 4 10 4 

LOS Anodes 110 2*1 

Vancouver 110247 

Wlimlhoo 0 1 D 0 1 4 

FRIDAY’S RHSULTS 

PhftodetoMa 2 I B—3 

WastilBBton 2 2 1—5 

Corrlveeu (D.Humcr III.RMIev <l).Courl- 
noil 2 12); Kerr ID. Craven II). Bullard 12). 
Shuts Deeeat: Pitiloaelahta (on Becniore) 4-W 
9-34/ Washlnotan (an Wreaoet) 1A-15-1 3— 4t 
N.Y. Ra avers 1 1 2—4 

WtaRlMO I • *— 1 

Tur caffe (l), Kfsla (T|, Oarndnick 2 (21; 
Eivnulk (1). Shots on aaal: New York (an 
BertWoumel 11-11-7—29; Wlantaes ion Van. 
btosbrouckl 17-7-11—35. 

SATURDAYS RESULTS 
Minnesota 4 1 1—4 

Hartford 1 1 0-4 

Modono2 (3). Brooke (1). Gamer (D.Mb- 
dcuto (3). Archibald ID. Conner (2); Ander- 
son (1), Lawton (D. Francis (2). Evason ID. 
Shots oa aaal: Minnesota Ian Skforklowla) 
144-5—23; Hartford Ian Takka) 14-11-5—31 

Chleoeo 113-0 

wash! oaten i • t— a 

Brown (1), Gilbert (t).TMurrav{l)i Hunt- 
er (2). Bawo ID. Shots an wnl: CMcoao fan 
Beauare) 9-4-13—29; Washtoaton Ion Chev- 
rler) 1W9-9— 2B. 

Bestoe 1 0 5-1 

Quebec >2 1—4 

Goulet (21. Brawn ID.JarvI (D.LOiMur (2); 
Joonev III. Shots on pool: Boston (on TwanuH) 
12-14-15-39; Quebec (Oh AAooa) 13-4-9— 2A 
Buffalo 4 » J— I 

Montreal 2 1 3-S 

Skrudkmd 1%). Richer (ll.Nastvnd M ). Svo- 
boda II). Corson (I); Anerevcituk (2). Shots 
DAWN*. Buffalo (an Ray) *-10- 12-38 .'Munir*, 
al (on Motarcnuk) 10.14-13-37. 

Ptttstwrah )JIW 

Hew Jersey 2 115-4 

Quinn (I). Error ID. Coffov (1). MeBaln 
(1); Poddubnv 2 (2), Paaundsfram (1). Tur- 


Francncheitl (I), Lee man (1). Feraws III; 
Bernina (l). MacLean 12), Atomnao ID. 
BrlMTAmaur <21. Hull (31. Shots on eoaf: To- 
ronto (on Mlllen, JablonskI) S- 12-7— 24; 51. 
Louis Ian Besier) *-14-11—31. 

Ed man ton 1 2 3—4 

LOS AnoetaS 1 2 2—4 

McClelland (| I.MacTavIsh I D.Messtor (21. 
Kurrl ID. Tlkkanen (1). Anderson (2); 
Gretikv 2 12). Nkturils 2 12). Ratritallle (2). 
Shataoaaaal : Edmonton (on Hrudav) *-10-7— 
23; Las Aitoaias (on Ranford) 99-13—31. 


TENNIS 


MEN’S TOURNAMENTS 
(In Basel, Swtfzerlmid) 

Quartern non 

Andros Gomel (5). Ecuador, dot. Goran 
l vanlsovk.' Yunoslavta. 6-1 7-4 (7-3) ; Jim Cou- 
rier, UJu Oof. Marcello FlltofflnL Uruguay, Jr 
7.4-2. *4i Jlmntv Connors (5).U&.dof.Omar 
Camporose. llalv.M.6-3; Stefan Ettbera (I). 
Sweden, def. Olivier Detaltre, France, 7-4 (7- 
3), 4-1. 

Semifinals 

Courier def. Gomel, 7-4 (7-2), 44 ; Edberg 
dot. Connors. *. 1 . 7-S. 

Final 

Courier def . Edbero. 7-4 (1-4). 2-4, to, 7-s. 

(In Orfanda, Florida) 

QuorterftuoU 

Jimmy Brawn, Ui, deL Mtouel Nldo. Puer- 
to Rica. 6-4. 40; Jaime Yroaa ( S), Peru. out. 
Emilio Sanchez (3). Saaln, 4-4. 4^, 4-2; Andre 
Agosel 12). Ua,def. David Wheaton. U5.6-I, 
44 ; Brad Gilbert (I). U.5_ def. Jimmy Arias. 
U-S- 4-1 4-1. 

5a ml finals 

Gilbert def. Brawn. 4-3. 4-1; Agassi dH. 
Yzaoa. 4-1. 4-1. 

Final 

Agassi del. Gltoert. 4-2. 6-1. 

FEDERATION CUP 
(IB Tokyo) 

Semifinals 

United States doL Czechoslovakia, m 
C hris E von del. Jana Nova Inc 4-2, 6-3; Mar- 
tina Nevrallkwa dot Helena SukoviL **> 4-1. 
A-4; doublet rained out. 

Spain def. Austro Da. M 
Conchlfo Martinez del. Elizabeth Smvtle.4- 
X 4-2; Arantxa Soncnet-VIcorto del. Ann* 
Mlnter, 4-). * 4 . 4-2: doubtos rained out. 


Selected College Scores 

EAST 

Air Farce 35. Navy 7 
Cornell 34. Lafayette 23 
Florida St. 41, Syracuse 10 
Holy Cross 33- Oort mourn 7 
Leman 50. Harvard 20 
Maine 56. Lock Haven 0 
Massachusetts 31. Rhode Island 6 
New Hampshire 31. Nartticasiern 25 
Penn 74. Columbia 21 
Penn St. 17. Rutgers 0 
Pittsburgh 27. Temple 3 
Princeton 38. Brown 15 
Towson SI. 29, Bucfcnoil 23 
Vlltonava 41. Connecticut 35. OT 
Virginia Tech 12, W**f Virginia ID 
Yale 36. Catoote 15 

SOUTH 

Alabama 62. Mississippi 27 
Appalachian Si. 34. vmi 0 
Auburn 24, Kenruckr 13 
Boston U. 35. Rich mono 0 
Coni. Florida 34, E. Tennessee SI. 0 
Ciemson 34. Virginia 30 
Delaware SI. 38. BethuneCookman U 
Duke 35. Armv 29 
E. Kentucky 45. Austin Peav 20 
Florida 16. LSU 13 
Florida ABM 24. M. Coraiina AAT 20 
Fonfltam 14. Oavlason 12 
Furman 34, Marshall 13 
Georgia Southern 35. Savannah Si. 14 
Georgia Teen 28. Marvl ana 24 
Jackson st. 35. Alabama St. 14 
Memphis St. IX Vanderbilt 10 
Miami. Fla. 56. Clncimail 0 
Mississippi St. 28. NE Louisiana U 
Murray Si. 27. Moretiead SI. 13 
N, Carolina S'- 35. Middle Tenn. 14 
NW Louisiana 30. Norm Teras 7 
S. Carolina SI. 3B Maroon St. 17 
S. Mississippi 30. Tuiane 21 
SW Louisiana 21. Tulsa 13 
Samtord 28. Wost Georgia 1 
South Carolina 47. East Carolina U 
Tennessee 17. Georgio 14 
Tennessee Sf. 15, GramBiln 0 St. U 
Tai-ChottanooQO 19. w. Kentucky 7 
Wake Forest 17. Norm Carolina to 
William B Mary 27, Delaware 34 
MIDWE5T 
Akron 31 . Louisiana Teai 24 
Ball st. 37, MkunL Ohio 9 
Bawling Green 31. Ohio U. a 
Cent. Michigan 38 Kent St. O 
E. Mien toon 21. Toledo w 
Illinois 34. Ohio St. 14 
Indiana 43. Northwestern 11 
Iowa St. 24. Kansas 20 
Liberty 9. E. Illinois 7 
Michigan 54, Wisconsin 0 
Michigan St. 17. Iowa 14 
Minnesota 15. Purdue 15 
N. Illinois 29. i IlMnols 24 
N. lows 21. W. Illinois ID 
Nebraska 58 Kansas St. 7 
SW Missouri Si. 42. lllinolB 5*. * 
Youngstown St. 28 Indiana St. 19 
SOUTHWEST 

Alcorn Sf. 48 Texas Southern 1J 
Art-Pine Bluff 35, Prairie View 32 


Arkansas 01 , Te.as Christian 1 * 
Arkansas st. 41. Lomar 31 
Houston 68 Baylor 10 
Nlcnalis St. 28 Sam Houston st. U 
Oklahoma 37. Oklahoma St. 15 
Stephen F Austin 32. SW Te*os Si. 21 
Texas 31. Rice 30 
Texas Teat 77. Texas ABM w 
Utah 50. Texan-Ei Paso 45 

FAR WE5T 

Boise 51. 28 Idaho SI. 7 
Brigham Young 36. Wyoming 20 
California 28 San Jose St. 21 
Colorado 49. Missouri 3 
Colorado Si. 34. New Mexico 20 
Fresno St. 35. Oregon St. IS 
Hawaii 31. Son Diego Si. 24 
idano 41. N. Arizona 31 
Long Beacn St. 55. New Mexico 5t. a 
Montana 31, Weber Si. 4 
Nev-Las Vegas 38 Pacific U. 7 
Nevodo-Ryno 27, Montana Sr. 23 
Notre Dame 27. Stanford 17 
Southern Cal 24. Washington la 
UCLA 33. Arizona St. 14 
Utah St. 34. Fullerton Si. 23 
Washington St. 51. Oregon & 






dutch first division 

Willem 11 X Haarlem 2 
Fonuna Sinara 1 . fc Utrecht 0 

FRENCH FIRST DIVISION 
Racing Peris h Men 1 

ITALIAN FIRST DIVISION 
Ascoll I. Bologna ) 

Cesena 8 Lazio ol Rome D 

Cremonese 1. Milan 0 

Intornazlonale at Milan I. Bar. 1 

Juventus ot Turin 8 Aialsntg of Bergamo ) 

Lecce I. Florentine 0 

Roma ). Napoli I 

Sampaoria 01 Genoa 1 . Verona 0 

Udlnese 2, Genoa 4 

SPANISH FIRST DIVISION 
Barcelona 3. Real Modria I 
Ravo Vallecano 8 Mallorca 0 
Real Sodeood Z Castellan 0 
Temrile 5, Oviedo 1 
Celia 1. Osasuna 1 
Loprones I. vaitodaiia 0 
At let I co do Madrid 2, Zaraeaza 1 
Snorting Gllon 8 Athletic ae Buses 1 
Valencia 1. Sevilla I 
Cadiz 8 Malaga 2 

WEST GERMAN FIRST DIVISION 
Waidhol Mannheim 8 Borvssla Moe nche ng- 
ladbach 2 

Hamburg SV 1 . 1. FC Nuremberg 3 
1. FC Cologne I. Hamburg 0 
Karlsruhe SC Z Fortuno Duesselaarl 2 
I. FC Kaiserslautern 8 Bayern Munich 0 
Beyer Uerdlmen 8 Bover Leverkusen 2 
VfS Sfuftoorr 8 Sf. Pauli 0 
VIL Bochum 8 Werder Bremen 0 

WORLD CUP QUALIFYING 
Czechoslovakia z Portugal 1 
Sweden X Albania 1 
Emi Germany 1 Soviet Union l 
Cameroon Z Tunisia D 
Algeria 8 Eevnt D 


scrambled seven yards (o the two 
yard line to set up Anthony Ton- 
ey's winning TD run with 2: 1 8 left. 

' Cunningham finished with 10 of 
24 for 106 yards while Simms went 
21 of 39 for 241 yards. 

Patriots 23, Oilers 13: In Fox- 
boro. Massachusetts, John Ste- 
phens, sidelined the previous two 
games, sparked New England’s of- 
fense, and the defense defused the 
.American Football Conference’s 
highest-scoring team. 

Greg Davis added three field 
goals as the Patriots, who began the 
game as the AFCs lowest-scoring 
team, matched ibeir point total for 
their previous three games. 

Stephens, returning from an an- 
kle injury, played key roles is New 
England’s first three scoring drives, 
then ran for an 11-yard touchdown 
dzji made (he score 20-3 with 5:58 
left in the third quarter. 

Both teams ore 2-3. 

Cobs 37, Bills 14: In Indianapo- 
lis, a still-sore Eric Dickerson ran 
for two touchdowns, and the India- 
napolis defense convened six Buf- 
falo turnovers into 23 points. 

The Colts had four quarterback 
sacks, intercepted four Buffalo 
passes and forced two fumbles. 
Dickerson, who didn’t start because 
of a sore hamstring rushed 22 times 
for 92 yards and scored on runs of 1 
yard in the first quarter and 4 yards 
early in the final period. 

The Bills' first touchdown, a 16- 
yard pass from Jim Kdfy to Andre 
Reed late in the third quarter, was 
the first TD allowed by the Gaits' 
defense in 1 1 quarters. KeDy, how- 
ever, suffered a separated left shoul- 
der on the play and was replaced in 
the final period bv Frank Reich, 
who passed 18 yards to Kenneth 
Davis for the Buis* second touch- 
down with five minutes to go. 

Packers 31, Cowboys 13: In 
Green Bay. Wisconsin. Dot Maj- 
kowski threw four touchdown 
passes, including a go-ahead 79- 
yarder to Sterling Sharpe. The loss 
gave winless Dallas its worst start 
since 1960. 

Green Bay took a 17-13 halftime 
lead after Majkowsld and Sharpe 
connected on die 79-yard pass-and- 
run play with 59 seconds to go. 

D allas led twice in the first half 
but couldn't catch the Packers in tbe 
second behind rookie quarterback 
Steve Walsh, who was making his 
first NFL stan. 

Green Bay had 501 yards total 


offense, including 1 19 yards rushing 
by Brent Fullwood. 

Majkowslti, who was 2!-for-32 
for 313 yards, passed to Herman 
Fontenot twice for touchdowns. 

Sharpe made an over-the-sboul- 
der catcher at the Dallas 45 and then 
outran Ron Francis and Ray Hor- 
ton for the score. 

Walsh finished 18 ol 29 for 193 
yards with one interception 

BengaJs 26, Steekts 26: In Pitts- 
burgh. Boomer Esiason directed a 
pair of 80-yard scoring drives on a 
gjxnpy ankle, and James Brooks ran 
lor two fourth-quarter touchdowns. 

The Bengals got two short-range 
field goals from Jim Breech and 
withstood a missed Breech fourth- 

quancr extra point to rally from 7- 

0 and 10-6 deficits. 

Esiason hit Mike Martin on a 7- 
yand scoring pass with eight sec- 
onds left in the first half, then 
scrambled 24 yards on a broken 
play to set up James Brooks’s go- 
ahead 13-yard touchdown run ear- 
ly in the fourth quarter. 

Dolphins 13, Browns I<h In Mi- 
ami, rookie Fete Stoyanovich, who 
missed a 45-yard field goal with 
three seconds left in regulation time, 
kicked a 35-yardex in overtime to 
give the Dolphins the victory. 

The winning kick capped a 55- 
yard drive on Miami's first posses- 
sion of overtime. Cleveland took 
the kickoff to start overtime and . 
drove 46 yards, but Matt Bahr was 
wide left oa a 44-yard field goal 
attempt. Two third-and-long 

K from Dan Marino to Fred 
set up the wanning kick. 
Miami’s two previous home 
games this season, both losses, were 
also derided on the final play. 

The Dolphins improved to 2-3 
while Gevdand fell to 3-2. 

V Otingc 24, lions 17: In Minne- 
apolis, Mike Meniweather and Is- 
siac Holt returned interceptions for 
touchdowns. Minnesota scored 24 
points in the second quarter with 
the help of returns of Eric Hippie 
passes. 

Meniweather returned his inter- 
ception 15 yards and Holt dashed 
90 yards for a score. 

Minnesota improved to 3-2 and 
Detroit is at 0-5. 

Hippie completed 7 of 18 for 90 
and threw thru interceptions. He 
was also sacked five times before 
being replaced by Bob Gagliano in 
the fourth period. 

(AP. UPI) 


SIDELINES 


Soviets Stalled in World Cup Drive 

KARL-MARX-STADT, East Germany (AP) — East Germany spoiled 
the Soviet Union’s bid to dinch a berth in the World Cup soccer finals 
with a 2-1 victory in a European Group 3 qualifying match Sunday. 

But the Soviet Union, a finalist in last years European Gtampionships. 
still needs only a tie in i ts last game, a Nov. 8 home match against Turkey, 
to advance to next summer’s world championship in Italy. 

East Germany, which had a weak start m the tournament, lifted itself 
into third place in the group standings with seven points from seven 
games. Austria has the same points with one fewer game played and a 
better goal differential. The Soviet Union leads with nine points from 
seven games. East Germany can qualify for the finals by winning its last 
contest Nov. 1 5 at Austria. Two teams will qualify from the group, which 
also indudes Iceland. 

UEFA Penalizes Prague Soccer Team 

BERN (Reuters) — Spana Prague, a Czechoslovak soccer club, has 
been barred from playing its next European Cup match at home because 
of the rowdy behavior of its fans in the against Fenebahce Istanbul. 

The European Football Union announced the ban on Sunday after a . 
two-day meeting of its control and disciplinary committee in Zurich. 
UEFA said that aggressive behavior by Sparta supporters at the Sept. 13 
home match had made frightened Turkish fans to flee onto the field' 
during the halftime break, delaying the resumption of play. 

Sparta was ordered to play its European Cup second-round first-leg 
match against CFKA Sofia of Bulgaria on Oct IS at least 300 kilometers 
(185 miles) from Prague. 

Kelly Clinches Cycling’s World Cup 

TOURS, France (AP) — Jrile Nijdam of the Netherlands won the 
Paris-Toure cycling classic with a sprint in the final stretch of the 258-5- 
kilometer (160-mile) race. 

The race counts for the first World Cup. Ireland's Sean Kelly clinched 
the overall crown with one race left as he finished seventh Saturday. That 
gave him 44 points for the season, 17 ahead of Sorensen. The Tour of 
Lombardie ot Oct. 14 finishes the season’s World Cup in cycling and the 
winner receives 16 prints. 

For the Record 

Fabrice Berichou of Fiance retained his International Boxing Federa- 
tion junior featherweight championship on Saturday with a unanimous 
12-round decision over Ramon Cruz of Puerto Rico in Bordeaux. (AP) 

Tbe suspended three-month ban ot cycling's Laurent Fignon after a 
positive test for amphetamines has been cafled “ridiculous compared to 
his an of cheating.” The comment was made by the French sports 
minister, Roger Bambuck. Fignon tested positive after finishing second 
with his Super U team in a race in the Netherlands last month. (AFP} 

Jansher Khan of Pakistan fought back from two games down to 
recapture his world open squash tide on Saturday with a 10-15, 6-15, 1$- 
4, f 5-1 1, 15-10 victory over Chris Diumar of Australia in the final in 
Kuala Lumpur, Malaysia. (Reuters) 

Quotable 

• Oddsmaker Danny Sheridan, on the New York Jets' coach, Joe 
Walton: “He’s in the seventh year of a five-year rebuilding plan.” (L4 T) 
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Australia. 


Belgium. 
Brazil — 


0014-881-100 

11 - 00-12 


Italy 

Netherlands. 


Denmark 

France — 


_000-8012 

8001-0022 

-19-00-19 


Singapore. 
Sweden — 


172-1022 

06”-022-91-22 
800-0012 


Switzerland. 


.020-795-922 

.046-05-0222 


Long distance service 

from overseas that 

needs no translation. 

MCI" toll-free number of the country from which you're calling. Instantly you'll be connected loan MCI operator mAcStatcswho will complete 
With MCI CALL USA, you just dial the MU , 3nmiJO( . barrief Youll also save money. Because there's no need to pay excessive hotel surcharges or AT£LT s higher rates. Jf|Ul 

your call. So there are no wasted mmu f?g -fo get you, fr ee MCI Card, or for more information in the States , call 1-800-888-0800. T . 1 T . , 

E^SSa^^ ^ us showyou. 


Greece. 


Hong Kong. 


00-800-1211 
008-1121 


United Kingdom_0800-89-0222 

■^Currently available in Rome and Milan. 

'Await second dial-tone 
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LANGUAGE 


Golo Mann: A Life in the Shadow of the Magician Going Into Shockery 


By Henry Tanner 

Imemaiional Herald Tribune 

K ILCHBERG, Switzerland — Goto Mann, 
the last surviving son of Thomas Mann, had a 
“miserable chfldhootT according to his autobiog- 
raphy, which was published in German three years 
ago and now is scheduled to appear in E ng l ish in 
New York and Loudon. 

in an interview at his home in Kdchberg, above 
Zurich, in the bouse where Thomas Mann had 
spent his last years, Mann made it dear that it was 
nfe in the -shadow of his imperious father that 
made him unhappy, more so than living through 
the ugly yean of Hitler’s rise to power as the 
subtitle of the book, “Growing Up in Germany," 
might suggest 

“I don’t mean to say that the house lacked 
interest or that we did not have pleasant times. But 
I was never happy there,’' he said. 

“The worst was dinner. My youngest brother 
Michael once told me that as a child, when he bad 
dinner alone with father, he would write down 
subjects of conversation ahead of time. I Laughed 
and told him I had done the same. One had to 
think of something because father took no respon- 
sibility for the conversation whatsoever. He did 
not know how painful it was when he sat there in 
total silence. 

“He didn’t know and be didn't care. He might as 
well have eaten alone but this he didn't want to; it 
was the patrician side of him. He wanted to sit at 
the head of the table and drink beer from an 
antique goblet. 

“Father was most impressive when he read to us 
aloud, mostly the Russians, Dostoyevsky and oth- 
ers, but also his own. T was 14 when I had the good 
fortune of listening to the last chapters of The 
Magic Mountain.' He read magnificently. 

“I still ay when I re-read certain passages of 
The Magic Mountain.’ Sometimes he mimicked 
the characters and we all laughed endlessly.” 

Golo Mann, who celebrated his 80tfa birthday 
earlier this year, is a historian. He is the author of a 
respected “History of Germany in the 19th and 
20th Centuries" and of “Wallenstein,” a biography 
of the 17th-century general who was the hero of a 
dramatic trilogy by Schiller, as well as other books 
and many essays. 

He was overshadowed in his formative years by 
his brilliant and modi more outgoing brother ana 
sister, Klans and Erika, three and fotzr years older, 
respectively. They were fob of life, tuned the old 
family villa in Munich upside down and were able 
to involve “the magician,” as father Thomas was 
called by the children, in their mischirf. When they 
left borne, they gained instant prominence, singly 
and as a team, on the literary ami theatrical scene 
in Berlin and were outspoken early opponents of 
the Naas when Goto was still a student 
T am a rather melancholy person and was not 
made for happiness,” Golo Mann said in the 
interview. 

His book, though less dramatic than the autobi- 
ography that Klaus wrote in the 1940s and less 
cozy than a remembrance dictated by his mother 
late in life, is a highly personal, thoughtful addition 
to the large and intricate family history that tins 



DAncIfebcB 

Golo Mann's autobiography, subtitled “Growing Up in Germany,” is coming oat in English. 


unique dan of writers has been putting on the 
record since the turn of the century. Golo Mann, in 
the book as well as in life, goes his own way and 
does not elaborate on the accounts of the others, 
including Thomas Mann himself. 

The book ends with the family’s emigration 
from Germany in 1933. A second volume was 
planned but the author is not sure he wants to go 
through with it 

Although be would not put it like this, Golo 
Mann has been an outsider most of his life: in his 
family to some extent, at lire university while 
Hitler was marching to power and during the 
family’s exile in California, where he says he 
“stayed much too long.” Even as a historian later 
in life be stayed outside the established circle of 
German historians, saying that their disputes 
about German guilt and “coming to terms with the 
past” simply do not interest him. 

When he returned to Europe from the United 
States, he did not go to Germany but made his 
home in Switzerland, where Thomas Mann and his 
wife had settled down. The brass plate at his door 
still reads THOMAS MANN. He has been teach- 
ing at several German universities but never lived 
there, a personal rather than political choice. 

The happiest time of his life, he says, were the 
first 10 years after sixty. T had this house, a cabin 
really, in the mountains in southern Switzerland, 
far above a little village, and my friends came there 
and we went hiking, listened to music and talked. 
And I had a lovely Labrador retriever." 


“Wandering,” getting away from it all for days 
of hiking and reflection, has been important to him 
all his life. 


In California, he was “1 
wandering in the Sierras.' 


when I went 
it history but 


his main achievement, he says only half-jokmgly, 
was to introduce his friends to “wine and wander- 
ing.” 

The adolescent in his memoir is forever carrying 
heavy suitcases full of scholarly books to remote 
country inns where he studies and, in between, 
takes off for epic walks through the countryside. 
He buries hims elf in philosophy and history and 
disapproves of the flamboyance of Klaus and 
Erika and their friends and their drinking parties. 

Klaus look his life in 1949. Erika died in 1969. 

“Klaus had much more zest for life and took life 
on more courageously than I; and he was more 
optimistic; it was his disappointed optimism that 
brought him down; be wore himself out quickly 
and burnt himself out,” says Goto Mann. Among 
Klaus Mann’s disappointments were the breakup 
of the anti-Nazi alliance after the war and the fact 
that be could not get bis books published in Ger- 
many. 

Surrounded and preceded by writers, unde 
Heinrich Mann as well as father Thomas and 
Klaus, Golo Mann man adopted the family voca- 
tion late in life. 

"It is possible that I was able to become a serious 
writer only after Klaus had disappeared,” he writes 


in his memoir. “Posable, I say. If there is such a 
connection, I wag not conscious of it” 

“Even though he died at 42, he wrote more than 
I have written up til] now,” Goto Mann wrote at 
nearly double the brothel’s age. “We had different 
talents and ambitions . . . and this is why, thank 
God, we never had the painful relations that exist- 
ed between my father and his brother Heinrkh all 
their lives.” 

Klaus and Erika were the political members of 
the famil y 'When Thomas Mann was slow in 
making up his mind to c halleng e the Nazis public- 
ly. Klans resented the father’s hesitation as “shflly- 
shaDying.” Erika acted in an anti-Nazi political 
cabaret she had founded and for which she wrote 
the skits along with Klans and others. Hie cabaret 
opened just before Hitler came to power. It bad to 
close almost immediately and provoked the first 
Nazi attacks against the family. 

Young Golo, too, took on the Nazis as a young 
student before 1933 but in his own quiet way in 
discussion groups and academic journals. 

“Klaus and Erika were more farsighted than L” 
writes Golo Mann, adding in a rare exaggeration: 
“The truth is I did not foresee a thing.” 

Before leaving Germany to join tire rest of the 
family abroad, be managed to smuggle father’s 
Nobd Prize money out of the country with the help 
of a young Frenchman called Raymond Aron and 
the Fr ench ambassdador in Berlin, Audit Fran- 
Sois-PonoeL 

But when the father, by now branded as a major 
enemy by the Nazis and living in Zurich, asked 
that bis notebooks be shipped to him from Mu- 
nich, Goto entrusted the precious suitcase to the 
family driver, who promptly took h to the Gesta- 
po. 

Just as he bad been less sanguine as a child, Golo 
Mann could not share the partisan passions of his 
brother and aster after the war. He was put off by 
Erika’s performance in Nuremberg, where she ap- 
peared in American uniform, triumphant and 
avenging, during the war crimes trials. 

And he recalls that when a fellow professor 
confessed to him that he had written “awful 
thing s** about Thomas Mann under tire Nazis, he 
answered, "We were all young once; all this is no 
longer important” Neither Klaus nor Erika could 
have said tfau. 

“My nephew Frida, the son of Michael, is a 
writer," says Golo Mann. “His first novel was not 
mnch but his second, on which he is working now, 
will be very very good" 

Frido Mann, 49, teaches psychiatry in West 
Germany and is just now supervising the editing of 
Klaus Mann's manes, which are due to appear in 
West Germany for the first time. 

Golo Mann seems relieved at being rid of the 
burden of being the last of family of famous 
writers. He has been known as Thomas Mann’s son 
all his life. And the other day a man in a Zorich 
streetcar made him angry by asking if he was 
Thomas Mann's brother, which would make him a 
hundred years old at least 

“One day they will say I am tire unde of Frido 
Mann," he says, smiling. 


By Willi am S afire 

W ASHINGTON — In 1928. 

when the Ivory Soap slogan* 
“It Floats" was bang drille d into 
the American consciousness. The 
New Yorker magazine ran a car- 
toon by Gtayas Williams of a 
bunch of harried executives mid 
Hair-polling copywriters running 
around a pool; it was captioned 
“The day a cake of soap sank at 
Procter & Gamble’s.” 

The same image strikes me now 

YoAa^lSfdtSdof style, that 
fortress of proper prose — now 

unda new management —has be- 
come an open house of grammati- 
cal laxity and with-it usage- * 

This is not all bad. I spotted two 
sentences beginning' with This is in 
recent pieces" for “The Talk of the 
Town,” which caused me to tutu to 
a little book called “The Elements 
of Style” by WQliam Strunk Jr„ 
which was revised and transformed 
into a best-selling guide try The 
New Yorker’s E B. White. “The 
pronoun this, referring to the com- 
plete sense of a preceding sentence 
or clause," wrote the stylistic gurus, 
“can’t always carry the load and so 
may produce an imprecise state- 
ment.” This is sometimes true, but 
the Strunk- White warning about 
beginning with this has been car- 
ried out too strictly, and it’s good to 
see The New Yorker copy editors 
eschewing rigidity. 

Bui some of the usage now toler- 
ated, even encouraged, sends some 
of us to a shockery. (You've never 
been to a shockery ? In the “Goings 
On About Town” department, 
which bids fair to become the 
“How’s-That-Again?” department, 
we find the phrase “sixties anties- 
tahlishmunt shockay.” Far be it 
from me to knock neologisms, but 
it was never a staple of New Yorker 

styto-) 

For example, the noun venue is a 
favorite; “In choosing this venue, 
the inscrutable Dylan had again 
put his followers to the test”; in 
^Goings On,” a number of actors 
are said to “do that venue proud.” 
The word means “place of action or 
occurrence” and is best known in 
law when defendants ask for a 
change of venue; the use of the term 
as a synonym for locale ar site is not 
incorrect, but a strict stylist would 
resist the frequent use of an archaic 
term in an unfamiliar sense. 

Take schmooze. “Then he bound- 
ed off to schmooze among the 


guests.” This is a Yiddirinsm fa 
*cbat,” rooted in the Hebrew fa 
nuToth, “news, rumors.” The vgfl 
has a nice flavor of "shoot fa 
breeze,” less formal than convey 
and more sensible than, prattle, faj 
somehow I never expected to qk 
counter Yk kfishisnt s outride ^ 
quotation marks in the pobficatioH 
symbolized by Eustace TxRey; * 
The breezy acceptance of vtattg: 
Miifm is also a departure for fa. 


in a picture being described -“fa 
bookendedby two pieces” of state, 
ary. “An attempt to travesty * 
whole Zeitgeist or narrative modi 
in a play review redly seems gf 
make a travesty (mnch more 

quest as a noun rooted in a seated 

vest “to dress in disguise”) oct et 


As for really, the magazine 1 ! 
prose is studded too.affcn with fas 
la-di-da qualifier. “Avoid the tfa of 
qualifiers,” advised Strunk : and 
White, who woe really right 
Kind o/is another example: "The 
decorator went kind of hog-wild.» 
Strunk-White urges restriction 
this to the literal sense, as in “E& 
tors detest this kind of criJkasa.>> : 
The exception comes when “fana|r 
iar style” is used. Some eforientsrf 'j 
style such as punc tu ation caafa i 
argued about — FeUimesque, alcnj i 
with aniiestablishmens, seems lb fa : 
to call for a hyphen, though ift not i 
settled law in this venue— but fa ' 
editorial decision to change to i 
famfliar style does not justify a fa' 
scent into sloppiness. 

Outright mistakes are too easy* 
find. In a recent issue: “It is «Sg. 
those drugs which are illegal that 
inspire the present public faroc." 
The which is wrong; the absence of 
a comma in front of it should have 
sent a wanting signal to the wtitec 
That is defining or restrictive; 
which is not The writer probaWf 
wanted to avoid two uses of that so 
(dose together, as in “those dnfa 
that are illegal that inspire.” Yot 
that’s confusing; be or she should 
have recast the sentence. “It wouM 
be a convenience to all,” wrote 
Strunk- White, “if .these two pro! 
nouns were used with preristoo.” 7 
You have to tighten up to effec- 
tively loosen up. Writers redefining 
their audience and their times rb- 
obliged to separate what is frcsMf* 
permissible from what is supinely 
permissive, but hang tough an clar- 
ity, precision, structure, grace.-. . 

New York Times Service 


SAINT JUDE, THANK YOU SO 
wgMJwdi, 1 recaned my nmda. 


ANNOUNCEMENTS 


THEM IS NOW 
AVAILABLE IN MANY 
UJ. CITES ON DATE 
OF ISSUE 


Boston, Houston, to* A n g riei . Mm, 
fofadeWiiq, Sen Fnndno and Wash- 
ington D.C 

Subnotion copies cm new flown eS- 
redty to AlVrto. Chicago, Denver and 
Seattle for speedy mtrt dnivery. 


i hr s peedy mdl dafimy. 

In the U i A, ad 


REAL ESTATE 
FOR SALE 


MONACO 


PRWOPAUTY OF MONACO 

Cantor of Monri vCnrio, in o nice <M 
qxvtmanf in good conAce 4 
large roams, shower room, tew. 
nepped titdien, ii roe da te avtxtobity, 
ntavtsting price. 

INTERMEDIA 
MONTE CARLO 
Tet 913L6&84 
Ftuu 93JQA5J52 


PARIS A SUBURBS 


REST LOUS 

In a 17th century bukSng, a chaiemg 
3 roam duplex, bea ms, firepla ce. nmy, 
r ported concfticn. 

2 room duffax 50 stun. loti of 
character. F2^t»,OOQ. 

PHHJP HAWKES 

Tet 42.68.11-11 


INTERNATIONAL CLASSIFIED 



InNawYacfc.al 

(212) 752-3890 

ar wito 

I n torortonal Ha ro ld Trfcun* 
85D Third Avenue 
Now Y«kNY. 10022 
Tele* 427 175 
foe {212)755-8785 


Very cxidnal layort. 
7th, Mcrwous 450 iqjT 




24 , 16 , 6 Place Vendome 

40.2&96.00. Exdmhrity 


MONTMARTRE 


REAL ESTATE 
TO RENT/SHARE 


MONACO 


CENTHl OF MONflE CARLO 

SUP6S 3-ROOM APARTMENT 

Far raid in a luxurious r eedwdied bufid- 
ing, opposite he Canm 216 nn_ My 
equipped titchon, 2 bedroom, 2 bath- 
room, 1 color, 2 parting spaas, bci- 
cony offering wonderful new or the 
Guano guano and file MecStornmean. 

Far further dekfa please oontacj, 

AGED! 

26 bis, Bd Princene Charlotte 
MC 98000 MONACO 
Tat (33) 93SDA6J00. Telex 47V 417 MC 
Foe (33) 9350- 19A2 


PARIS AREA FURNISHED 


Rent a HAT or an OfflCE 
Hi foil. By day or more 
With at panne notof sereins 
FtouH*Bwn& room sereicn-eic 
Shoo up to 5 roaunt, 

FLATOIH. TOWER 

on the Hwr Seine, 
nrid beside t he Etfd Tower. 
FLATOItL EXPO a few metan (ram 
fin exhibiticn center Porte de VerecAa. 
Far more nformedion 
Cd 45 77 05 55 


REAL ESTATE 
TO RENT/SHARE 


REAL ESTATE 
TO RENT/SHARE 


BARIS AREA UNFURNISHED 


Embassy Service 

75008 Pari* 

’YOUR REAL STATE 
AGENT IN PARIS 



EMPLOYMENT 


GENERAL POSITIONS 
AVAILABLE 



LOW COST FLIGHTS 


WOMDW1DE scheduled daprtwe at 
(he lowed ever rfraunh economy or 
Id dan airfare. Gwft cads posudo. 
foie 42 BP 10 Bl or foe <2 56 25 82 


FOR SALE & WANTED 


MOVING SAIL M carter* Aroom 
fiat Tables, beds, chan, rim titehen, 
lamps, dmids fa s, etc. Paris 48024242 


LEGAL SERVICES 


GREAT BRITAIN 


THE BAUQTON HOTEL 

BAKKSTCN GARDENS 
KENSINGTON IONDONSW50EW 


QlGOtFOUBS 

Set of unique farted edition dubs far 
xda. W 0V5ZS 7900 after fawUt “ 


SESA, 40 Wdl Street. Sefle 2124 
New Tati, New York 100QS 


undenyound, direr? fine to Hcxdfaraw 
and md End. Wdting dahxye fob- 
coart ph fesion centre and dan to 
Olympia. Al roan yrth privdto fodfa 
ties. Bar aid restaurant. 

Single E49 JO Double/ twin £6640 
lac VreLTRr 01 373 7851 TlX 895314 
BRKSTNG FAX: 01 3706570 


AvaJabfe inxnerfirtety 
WSSng to work in a smd toon 
You hare 

- Excefienf telephone marers 
Goad seartarid stih 
Vcfid worfaq) ptq»n 
2-3 yen work experience 
tf you fuBI the above reryimertj and 
would fae to koto the a no tomd and 


pressure of a drty newmeper pi 
send your CV. to Bemafedn Jean 
■rtenntiand Herald Tribune 
181, Annua Charies de Gauie, 
92251 Newly Codex 


CENTRAL PAflB, 3 roams an courtyard 


garden. Venr swxiy. One year rert. 
Kim month + charges. 4247. 1248. 


PARIS AREA UNFURNISHED 



BRETRIH, ON GABOB4. Luxurious, 3 
roesptrom, 3 bedrooms. 3 brtfn, 
equpped lotdiaa P26000 choices in- 
dueled. Beodence Oty 45 27 12T9. 


AVAILABLE 


YOUNG MAN 24. based Paris, did 
nrti ond Anonawi/Frvnch, Canadas 
unhrenily degree & ortside broker 
fiance with US proteiBond experi- 
ences, fluent in 3 fongwsgai. Ssefa 
rnnlaymert in uuMiig, sdes or 
management fori 43-5iSl-23 Alox. 


GENERAL POSITIONS 
WANTED 


YOUNG LADY seeks weO paid tempo- 
rare portion a> Personal Ashton* in 
London. Tet UK 259 5408 


SECRETARIAL 
POSITIONS AVAILABLE 




EDUCATIONAL 
POSITIONS AVAILABLE 


International Business 
Message Center 



AUTOMOBILES 


fStKAJU 
F 40 

New. Defrrery lsto«mb«r 1989. For ide. 

Price: ussimooa 
foe 93J0U7.80 PmapSty of Monaco. 



PI 

tl 


Entitled to a tax-free car? 
Contact Saab. 

rou can maxe surmennsi savings on me pice of a new Saao it you a*e on 
enainaixwU assignment w due to tie mated atx ood Contact Saab 
mrei nat-onai ana Optomai Sales to h# oemts ot our range ana our special 
program 

Please *na me mote mtoinanon about the Saab range and me Saao 
inter national and Diplomat Sales program 


Moiess 

Oiy Z<i code Country 

Courtly w hnai «se . ■ ... . 

SeaD-Scarwi AS Sam Cai Drnston 
inwi national end Dptamai Sales 
S-fit l 81 Nykoomg Swaoen 
Tetoiai + 46 iS5 4430B 





-n 


•'AVI 

■r ‘ mi 

v Jt.yKTi rjM 


F ■ I ) 1 .' « * | ^ # [' | J | :• -^1' 


j [ i m VipK 

tiU: 


WtKNATKJNAL OFFSHORE 
COMPANY MCOBPORATKMS 
FROM US$150 

Ccmprahensrie pofasiuud services 
indude 


FOR noVATE MVESTOtS 
oravi 

text cuBjwjy tfto mtonutiDo tv 
mans*. mjfitoUe, waxitmi, Kqucfay. 


UCENSE PUIH expral Fast jolutiore 
Punrixw BCM Bax 49 LONDON 
WON 3X3L Tab 1-40*5011 for 1. 
B469913. Wb iraure any car at once. 


LOW COST FLIGHTS 


ACCESS VOYAGES 

One Way Raend Trip 
New York F12M F3395 

Las Angeles FI 695 F3599 

MaaT FI 495 F3W0 

Married FI 000 FI 090 

Wnaouver F2250 F4195 

RodeJanss F3195 F4995 

Austrola Wf gW 

Japan F4195 F759 5 

Sfabean .F1390 F270O 

and Mfl (wWw « 
Dbawrt an IP 4 burtma dw 
Jfahs wtfac# to merfftotno 


aSIsyefei"* 


in strict corrfidanaa. 
StCUREZZA, Yborhotr. 19 
B057 Zurich. Fae 01/312 49 #7. 


6 nw Km UecoL 75001 Ftirb 
Metro - RER CbatoMt Lei HaBei 
pie. 17S.ll1kJ»dalao 

ACCESS H LYOW 
Tour Oedt Lyarmoa, 129 rut Sereiert 
69003 LyoriTir6| 78 63^77 j 
Book now by phone wflheroA cord 



















































































